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MORTGAGE

THIS }iORTGAGE_(“Securit rity Instcum Instrument”)is given.on_ Qerober 25,

19.88... The mortr2goris .. DEN_and NADINE C. DRESDEN, his wife .
......... Borro‘ ~}. This Security Instrumentisgivento ...
ST, ANTHONY FECERAL SAVINGS AND. .LQM ASSQCLATlON .which lsorgzmzcd and cxisting

under the laws of ..th.2 {nited States of America and whose address is ...

1447 Scuth 49th Canint, - Gicero. lllineis 60650... s (“Lender™)
Borrower owes Lender the ,,n iral sumof . ELETX. NINE. IHOLSAND EIGI HUNDRED FIFiX AND.
N/ IO0THS S A+ et cxs aarddin i (1. §..39,850.00 ). This debt is evidenced by Borrower's note

dated the same date as this Securitz instrument (“Note™). wh:ch pro'nda fcr monthly pa\mr:ls. with the full debt. if not
paid earlier, due and pavable on . YOV ERbEr 1, 2018 _ This Security Instnement

secures to Lender: {(a) the repa\mcm o' r' deb! evidenced by the Note. m:‘z interest. “and aHi renewals, extensions and

modifications: (b) the payment of all othér sums. with interest. advanced under paragraph 7 to protect the security of this
Security Instrument: and {c) the performanc e of Bofrower’s covenants and 2greements under this Secunty Iastrument end
the Note. For this purpose, Berrower does i.erebv mortgage. gram and convey to Lender the fol!omng described property
BOCAIEB IN ooocerieeceinicvtveecmmeeieeenessaeeenesemms e e as s menn eeemend Cook .. ... County, Hiinoks:

Lot 39 (except the South 20 foor thereof) in Block 60 in Frederick H.
Bartlett's Central Chicago, being a Subdivision of the South East
Quarter of Section 4 and the North £ast Quarter and the South East
Quarter of Section 9, Township 38 North, Range 13, Eeast of the Third
Principal Meridian, in Cook County, Itlinois.

Permanent Index No: 19-09-224-051

which has the address of ...... 2001 _South Laramie Avenue Chicago
{Street] icay)
.......................................................... (“Propenrty Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements. rights,
appurtcnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of the
foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right wo
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covenng real property.

ILLINOIS—Single Family—FMMA/FHLMC UMIFCRM INSTRUMENT

Foern 3014 127383
44713 SAF SYSTEMS AND FORMS
CHICADO,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writlen agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The procecds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for convevance in lieu of condemnaticn. 2re hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiy. the proceeds shall be applied to ihe sums secured by this Security
Instrument. whether or not then due, with any excess pa2id to Borrower. In the event of a partial tzking of the Property.
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shail be reduced by
the amount of the proceeds mukltiplied by the foilowing fraction: (a) the total amount of the sums secured immecGiately
before the taking. divided by (b) the fair market value of the Propeny immediatcly before the taking. Any balance shall be
paid 1o 3orrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condsmner offers to
make an award ¢, :ettle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice s
given. Lender is 2w horized to collect and apply the proceeds. at its option, either 1o restoration of repais of the Property or
1o the sums securer oy this Security Instrument. whether or not then due.

Unless Lendrr ahd Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due dats 0f <he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No. Pelessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat/ov of the sums secured by this Securisy Instrument granted by Lender 1o any successor in
interest of Borrower shall nor op-cate to reicase the luability of the original Borrower or Borrower™s sucessors in inierest.
Lender shall not be required 70 rommence proceedings 2g3inst any suCCEsser 10 1nterest of refuse o exiend time for
payment or otherwise modify amy razation of the sums secured by this Secunty Instrumeni by reason of any demand made
by the original Borrower or Borrower'ssnccessors in interest. Any forbearance by Lender in excrasing any right o remedy
shall not be a waiver of or preclude the e.c Gise of any right or remedy.

11. Successors and Assigns Bornd; Joint and Several Liability; Co-signers. The covenants 2nd agreements of
this Security Instrument shali bind and bene 1t th = sucoessors and assigns of Lender and Bosrower. subject to the provisions
of paragraph 17. Borrower's covenants and azrecments shall be joint 2nd several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (2) s o -signing this Sccurnity Instrument oaly o monigage. grant and coavey
that Borrower’s interest in the Property under the “enins of this Secanity Iastrument: (b) s no! personaily obligated 1o pay
the sums secured by this Security Instrument: ang 7> agrees that Lender and any other Borrower may agrec to extend.
modify, forbear or make any accommodations with re zard 10 the icrms of this Secusity Instrument or ihe Note without
that Borrower's consent.

12. Loan Charges. If the lcan secured by this Se urity Instrument is subject 1o a faw which sets maximum loan
charges. and that law is finally interpreted so that the inte/esi or other Joan charges collected or to e collecied in
connection with the loan exceed the permitted limits, then: (=} 7iny such joan charge shall be redosed by the amount
necessary 1o feduce the charge to the permitted limit; and (b) an - sums already collecied from Borrower which exceedad
permitted limits will be refunded to Borrower. Lender may choosc 1o make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refuni 7xpaces principal. the redoction will be trezted as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnaciment or cxpirzion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable accerling to its terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Security las’rument 2nd may invoke any remedics
permitied by paragraph I9. If Lender exerciscs this option. Lender shall take the st specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument »-2!1 he given by delivering it or by
maxiling it by first class mail uniess applicable law requires usc of another method. The nrtice shall be directed 10 the

roperty Address or any other address Borrower designates by notice to Lender. Any aotia 1o Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by potice .o Sorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend it wlien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iay’ 21d the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security’ fasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruimercor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Propeny or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower ts not 2 natural
person) without Lender’s prior written conscnt. Lender may, at its option, require immediate payment in full of ali sums
secured by this Sccurity Instrument, However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Ir Lender exercises this optioa. Lender shall give Borrower notice of acceleration The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the righs to have
enforcement of this Security Instrument discontinued at any tire prior to the carlier of: (2) 3 2ays (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other coverants or agreements; (c} pays zil expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys” fess; and (d) takes such action as Leader may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nights in the Properiy and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right tc reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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