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MORTGAGE | R T

3 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE s made this __26th  __ day of Cciorfer . 19 28
berween the Morigagor, ALICE J. SHULTEZ, & WIDOW
therein “Borrower™). and the Mortgagee.
_hQL_S_EhQLD_EI_HBBSE_CQBP_QBAJ._IQE_III__—_—_ .a mrpm'auon orpnmod and
existing under the laws of _DELAWARE . whose address is
SHOPPING CENTER, HANOVER PARK, JIILI, 60303 _fhercin Lz'adcr"n

The following saragraph preceded by a checked box is applicable:

Tt WHEREAS, Bo tower is indebied to Lender in the principal sum ef US. § B . _
which indebtedness is ey«vnced by Borrower's Loan Repavment and Secunity Agreemeny dated ___ N7A/

and extensions and reieitsthereof (herein “Notc™. providing for monthly installments of prancre! and intersst at the
rate specified in the Note (hecein “contract rate”t tincluding any adjustments to the amount of payment or the contract
rate if that rate is variabie) and ot’.or charges pamb‘c at Eendet’s 2address stated above. with the balance of the ndebra!m
if not sooner paid, due and payatie on N/A

% WHEREAS. Borrower is ind otid to Lender in the principal sum of 8 _£22,00C. 08 . of o much
thereof as may be advanced pursuanyio corrower's Revolving Loan Agresment dated _~Q /28 /22 and
extensions and renewals thereof (herein “Newo ™. providing for pevmenis of pnincpal and interest at the rate speafied e
the Note therein “contract rate™) including any deuslmcnts 10 the amount of payvment 07 the contract raie if that rate s
variable, providing for a credit limit of § _22,300.00 and an
initial advance of § 22000.900 :

TO SECURE 10 Lender the repayment of the viicttedness. including any future advances. evidenoad by the Noie.
with interest thercon at the applicable contract rate {irclodinz any adjustments 1o the 2mount of payment or the contract
rate if that raic 1s variablel and other charges: the pryvmen! of ali other sums. with intersst thereon. advanced in accordance
herewith to protect the securty of this Morigage: and the poformance of the covenanis and agreemenis of Borrower herein
contained. Borrower does hereby mortgage. grant and convey 2o Lender the {oilowing descerzbed properiy doczicd i the
County of _COOCK o - State of Hinois:

<o

LOT 39 IN BLOCK 59 IN HANOVER HIGHIANDS UNIT NUMBER a
B8, A SUBDIVISITON OF PART OF THE NCRTHZAST 2.°4 GT s
SECTION 30, TOWNSHIP 41 NCRTH, RANGE 10, EAST CF THE -
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE 2LAT THEREGF 9’?
RECORDED ON DECEMBER 20, 1968 AS DOCUMENT NUM4AFR 20,710,637, '-,i
IN COOK COUNTY, ILLINOIS.
PERMANENT PARCEL NUMBER: 07-30-206-039

which bas the address of 883 DURHAM COURT HANOVER PARK .

Street) a3
illinois 601?21 s (herein “Property Address™ and is the Borrower’s address.

TOGETHER with all the improvements now cr hereafter erecied on the property, and all casements, rights, appuricnances
and rents, all of which shall be deemed to be and remain a part of the propernty covered by this Mortgage; and ali of the
foregoing, together with said property lor the leaschold estate if this Morigage is on a keasehold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed and has the right to morigage. grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o
encumbrances of record.
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11. Soccessors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements heremn contained
shall bind, and the rights hereunder shall inure to, the respective sizocessors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several Any Borrower
who co-signs this Mortgage, but does not execule the Note, @) & co-signing this Mortgage only 10 morigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, ib} is not personally Bable on
the MNote or under this Mortgage, and &) agrees that Lender and any other Borrower hereunder may agree 1o extend. modify.
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Bocrower's
consent and without releasing that Borrower or modifying this Morigage as to that Borrower’s inierest in the Property.

12. Notice. Except for any notice required under applicable Iaw to be given in another manner. 1ai 2ny notice 10 Borrower
provided for in this Mongage shall be given by delivering it or by mailing such notice by certified mail agdressed o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
fb) any notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed o have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is Jocaied. The foregoing sentence shall not limit the applicability of Federal law to this Morigage.
In the event that anv provision or clause of this Mortgage or the Noic conflicts with applicable law. such conflict shall
not affect other rimvisions of this Mortgage or the Note which can be given ¢ffect withoui the confixting provision. and
to this end the provisions of this Mortgage and the Note are declared to be severabk. As used herein, “costs™. “expenses™
and “attomneys’ feer” include all sums to the extent not prohibited by applicable law of limited herein.

14. Borrower’s Zuvy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the ume
of execution or aftec.ror>cdation hereof.

15. Rehabilitatioo |.0-.0 Agreemeat. Borrower shall fulfill 21l of Borrower's obligations under any home rehabxlitation.
improvement, repair, of o/a~ can agreement which Boerower enters into with Lender. Lender. at Lender's option. may
require Borrower to execuic 7ixl deliver o Lender, in a form accepiable to Lender. an asegnment of any nights. claims
or defenses which Borrower may a7/ve against parties who supply labor. materials or senices in connection aith improvements
made (o the Property.

16. Trazsfer of the Property. If Bricower sells or transfers all or any part of ihe Propenty of an inierest theran. excluding
(a) the cre2tion of a bien or encumbrap e wbordinate to this Morigage. (b 2 transfer by devise. descent. or by operaton
of law upon the death of a joint tenant. /) the erant of any leasehold intenest of three vears or kess pot containing 2n opuon
to purchase, i) the creation of a purchase my/acy security interest for houschold appliances. it a transier toa relative resulting
from the death of a Borrower. (f) a transfer \where the spouse or children of ihe Borrower becomse an owner of the property.,
(@) a transfer resulting from a decree of dissolufor of marriage. kegal separation agreement. o from an incdental propeny
setthement agreement. by which the spouse of the o rower booomes an owncer of the property. thi a transfer in10 an inter
vivos trust in which the Borrower is and remains a Scov.qciary and which doss not reiate 1o a transfer of rights of occupancy
in the property, or (G} any other transfer or disposition Jescribed in regulations prescribed by the Federat Home Loan Bank
Board. Borrower shall cause to be submitted information required by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue to be obligatod under the Noie and this Morigage unkss Lender
releases Borrower in writing.

If Lender does not agree 1o such sale or transfer. Lender w2y declare all of the sums secured by this Mortgags o be
immediately doe and payabie. If Lender exercises such option 10 aceiyrrate. Lender shall mail Bormower notice of 20ctieranon
in acoordance with paragraph 12 hereof. Such notice shall provide a'pericd of not less than 30 days from the date the notce
is mailed or delivered within which Borrower may pay the sums dec’arrd due. I Borrower faiks to pav such sums poor
10 the expiration of such period, Lender may, without further notioe or de'mand on Borrower. invoke 203 remedes permziied
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender {urther coveran: ard agree 2s lollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bereof. uro~-Botmower's breach of any cosenant or
agreement of Borrower in this Mortgage, incloding the covenants to pay when {or 20y sams secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrapl 17 hereof specifying: (1) the breach:
(2) the action required to care such breach; (3) a date, pot bess than 10 davs from the daie tle nolice is mailed to Borrower,
bywhichsndlhrud:mistbectu-ed;and(-ﬂlhat&ﬂmtomesuchbmchonorbnbnn\edalespedﬁedhlbenoﬁct
may result in acceleration of tie sums secured by this Mortgage, foreclosare by judicial prove2dine. and sale of the Property.
The notice shal) further inform Borrower of the right to reinstate after acceleration and the righ! to \ssert in the foreclosure
procesdinz the nopexistznce of 2 default or any other defense of Borrower to acceleration anf fr x> tosure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare al of the sums secured
by this Mortgage to be immediately doe and payable without furtber demand and may foreclose this Yinctpage by jodicial
proceeding. Lender shall be entitled to collect in sach proceeding all expenses of loreclosure, including. but cot limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithistandinz Lenders acoeleration of the sums secured by this Mortgage due
to Borrower's breach. Borrower shall have the right t¢ have any procesdings begun by Lender o enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: ra) Borrower peys Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: b Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mongage: ‘o Borrower peys all rcasonable expenses
incurred by Lender iz enforcing the covenants and agreements of Borrower contzined in this Morigage. and in enfocang
Lender's reiedies as provided in paragraph 17 bereof. including. but not limitad to. reasonabie attorness’ fees: and «d) Borrower
takes such action as Lender may reasonably require 1o assure that the lien of this Morigage. Lender’s interest ir the Preperty
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage ami the obligations secured hereby shall remain in full force and effect as if no acoeler2uon
had occurred.

19. Assignment of Reats; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns o Lender
the rents of the Property, provided that Borrower shall, prior to acoeleration under paragraph 17 hereof. in abandonment
of the Property, have the right to collect and rewain such rents as they become due and peyabie.

Upon acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled 10 have a receiver
appoin:ed by a court to enter upon, take possession of and manage the Property and io collect the rents of the Property
including those past dus. Ail rents coliected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rerits, including, but not Emited to, receiver’s fees, premitms on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liabke to account only for those rents
actually received
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