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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument*™) is given on SEFPERBRK O TRD

19 6% The morigagoris
WELOCHREE AN BEANME . Wrlo e M \“!'8849
7399

(“Borrower"'), This Sccurity Instrument is glven to Anciak Moktaans LhRVICEL TR,

LAWRENCE K

J

] ULJ'&: SE1362A0 0

— L}
which is orgnnized und esistipgunder the lnws of e Goarh p AL DERGES , und whose address is
Thon VALLET Ruall, WaXeE, HEW O JERLES 04
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. (*"'Lender™),
Borrower owes Lender the princippisomof  ONE HUMoED ol vl dHO0SAY ide HUNBKED Al
Hus 100

o=
LR

Daollars(U.S.% VI, 200, . This debt is evidenced by Borrower's note
cdated the same date as this Security Instrument (*'Note™), which provides for monthly puymems, with the full debt, il not
paid enelier, due and pnyable on OUTORT ST, 2o This Security Instrument
secures lo Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madiflentions; (b) the payment of all other sums, wlh interest, advanced under parugraph 7 to protect the seeurity of this
Securily Instrument; and () the performance of Borrar =:'s covenins and ngreements under this Security Instrument ond
the Note. For this purposeﬁl;gr/hwcr cs herchy morigage, scant and convey to Lender the following deseribed property

locatedin A voug County, Iinols:
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SEE EXHIBIT A ATTACHED HERETO AND BECOMING A PART HEREOF.
SEE CONDCMINIUM RIDER ATTACHED HERETO AND FORMING A PART HEIRFOF,

SRS ANJUSTARLE RATHE REOGER ATPACHED HERPTO allid HAfll A PART HEREGY
FOK ADBTTLOHAL THEEMS, COVENAMNTS AN CONPUTL g s Mogetaiot

THE TUSTREMERT PREPARED BY: AND MAIL TO:
R. BARRETT

AHUHGR HopTohal SERY LGS

LOus EMST KAMD KU

M1y, PROSDECT, VL cOuse

. A
which hns theaddressof (1 . LEstNG ropg u(]
’ ’ " trabt

Hlinois a0 H0T (“Property Address™);
* [Zip Codo]

TOOETHER WITH all the improvements now or hercafter ereeted on the property, and all casements, rights,
appurtenances, rents, roynlties, mineral, oll and gas rights and profils, witer rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thnt Borrower is lawfully seised of 1he estnte hereby conveyed nnd has the right o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

$18.00 MAIL

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -8 {IL) VMP MORTGAGE FORMS * (313) 7H2.4700 « (800] 521-72D!
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordnnce with Borrower's nnd Lender's writien ngreement or applicable Inw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying reasonnble cause for the inspection.

9, Condemnation. The proceeds of any uward or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess aid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplicd by the following fraction: (n) the total amount of the sums secured immedintely
hefore the tuking, divided by (b) the fair murket value of the Property immedintely before the tuking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Barrower, or if, after notice by Lender 10 Borrower that the condemnor offers (o
muke an awnrd or sattle o elaim for damages, Borrower fails to respond to Lender within 30 doys alter the date the notice is
given, Lender is 2ithe rized to collect and apply the proceeds, at its oplion, either to restorntion or repair of the Praperty ar
10 the sums secured pvthis Security Instrument, whether or not then due.

Unless Lencler pad Borrower otherwise agree in writing, nny application of proceeds to principat shall not extend or
postpone the due datelof the monthly puyments referred to in paragruphs | and 2 or chuange the amount of such puyments.

10. Borrower N7t Neteased; Forbearance By Lender Not n Waiver,  Extension of the time for payment or
modification of amortizatior of the sums secured by this Seeurity Instrument grunted by Lender to any suecessor in
interest of Borrower shall notorérate to relense the linbility of the original Borrower or Horrower's successars in interest,
Lender shinll not be required (o sommence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sikms secured by this Security Instrument by renson of uny demand made
by the original Borrower or Barrower's suceessors in interest, Any forbenrance by Lencderin exercising nny right or remedy
shall not be o waiver of or preciude the cxe cize of any right or remedy.

11, Successors and Assigns Boup4d; Joint and Severnl Liability; Co-signers,  The covennmts and agreements of
this Security Instrument shnl! bind and bepeflrinu suceessars nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a;reements shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not executte the Note: (n) 15/ corsigning this Seeurity Instrument only to morigage, granl and convey
that Barrower's interest in the Property under theqerms of this Seeurity Instrument: (b} is not personally obligated 10 puy
the sums secured by this Sceurity Instrument; and'(e) rgrees thnt Lender and any other Borrower muy ugree to extend,
modify, forbear or make any accommaodations with sfgard 10 the terms of this Security Instroment or the Note wit howt
that Rorrower's consent.

12, Loan Charges, 7 the loan secured by this Sedurity Instrumnent is subjeet to a law which sets maximum loan
charges, nnd that law is finally interpreted so that the inirzss or other lonn charges collected or to be collected in
conneetion with the lonn exceed the permitted limits, then: (¥ eay such losn churge shall be reduced by the nmount
necessary to reduce the charge to the permitted limil; nnd (b) any svins already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chousedo make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, 1f a refun coinces principnd, the reduction will be treated ny p
partial prepuyinent without any prepayment charge under the Note,

13, Legislation AfTecting Lender's Rights, If enaetinent Giexpiretion of applicable lnws hns the elfect of
renclering any provision of the Note or this Security Instrument unenforeeable neecrding to its terms, Lender, ot its option,
may require immediate payment in full of all sums sceured by this Security bustdument and may invoke uny remedies
permitted by parngraph 19, IT Lender cxereises this option, Lender shall tnke the stpsspecified in the second puengraph of
puragraph 17,

14, Notlees.  Any notice to Barrawer provided for in this Security Instrumeis shall be given by delivering itorby
mailing it by first cinss moil unless upplicable law requires use of another methad, The notice shall be direeted to the
Property Address or any other address Borrower designutes by notice to Lender. Any notice e Lender shall be given by
fiest class mail to Lender's nddress stated herein or any other address Lender designutes by noticese Borrawer, Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this puragraph.

15, Governing Law; Severabillty.  This Sceurity Instrament shall be governed by federaldnys erid the Inw aof the
jurisdiction in which the Property is located, In the event that any provision or clause uf this Securty lastrument or the
Note canflicts with applicable lnw, sueh confliet shail not nffect other provisions of this Security Instriment, or the Note
which can be given cffeet without the conflicting provision. To this end the provisions of this Security Tnstricient nnd the
Note nre declared to be severnble.

16. Borrower's Copy, Horrawer shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneflelul Interest in Boarrower, I all ar any part of the Property or any
interest in il is sold or transferred (or if a benefleinl interest in Borrower is sold ar transterved and Borrower is not anatural
person) without Lender's prior written consent, Lender may, at its optios, reyuire immediate payiment in full of all sums
secured by this Sccurity Tnstrument. However, this aption shall not be eacrcised by Lender it eaereise is prohibited by
federal Inw os ol the date of this Security Instrument. '

IT Lender exercises this option, Lender shadl give Barrower notice of acveleration. The notice shull provide a pueriod
of not less thun 30 days from the dute the notice is delivered or mailed within sehich Borrower iust pay all sums secured by
this Security [nstrument. If Borrower fils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remeclies permitted by this Security Enstrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstate, [ Borrower muects certuin conditions, Dorrower shall have the right to have
enforcement of this Securily Instrument discontinued at nny time prior 1o the earlier oft (1) 5 days (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuimt (o any power of sale contained in this
Security Instrument; or (b) entry of a Judgment enfarcing this Security Instrument. Those conglitions are that Dorrower:
{(n) puys Lender all sums which then would be due under this Security Instrument and the Note bad no aceeleratlon
oceurred; (b) cures any default of any other covenants or ngreements; (¢) pays ull expenses incurred in enforeing this
Securily Instrument, including, but not limlied to, reasonuble nttorneys’ fees; and (d) lakes such action us Lender mny
ressonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall contintie unchunged. Upan reinstateinent by
Borrower, this Security Instrument nnd the obligations secured hereby shall cemain fully elective as il no aceeleration had
aecurred. However, this right to reinstate shall not apply in the ense of aceeleration under purageaphs 13 or 17
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"EXHIBIT A"

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
T0 THE SUBJECT UNIT DESCRIBED IN SCHEDULE A, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS. MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN

SAID OECLARATIONS THE SAME AS THOUGH THE PROVISIONS OF

SAID LELT.ARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN,

MORTGAGOR ALZ0 HERERY GRANTS AND ASSIGNS 'TO MORTGAGBEE, ITH
SUCCESSORS ANL' ASSIGNS, THE BXCLUSIVE RIGHY TO USE THE
LIMITED COMMC& ELEMENTS KNOWN AS INDOOR PARKING SPACE
NO._6 AS DEFINED AMD SET FPORTH IN THE AFOREMENTIONED
DECLARATION OF CCWDOMINTUM, AS AMENDED FROM TIME TO TIME.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ZARY duy of SEPTEHDER Lo 80
and is incorporated into und shall be deemed to amend and supplement the Morgage, Deed of T'rust or Security Deed (the

Y'Security Instrument™) of the same date given by the undersigned (the “*Borrower'™) 1o secure Borrower’s Note to

ANCHOR HORTCGAGE SERVICES ING, (the "‘Lender'™)

\b in the Sccurity Instrament and tocated at:

of the same daje and c.m-;rmg. the

i ly
. y r H .
1451 W. LEXINGTOHN ¥ CHITAGO, 11 [Property Address]

The Property includes a unit in, mgcthcr with un undivided interest in the common clements of, o condominium project Xnown

as:
L4449 W, LEXINGTON CONDOMIMIOM

fNume of Condominium Project]
{the "*Condominium Project’). Il the owners association or other entity which acts for the Condominium Project {the *'Own-
ers Associution'’) halds title ta praperty for the benefit or use of its members or sharcholders, the Property also includes
Borrower's ircerest in the Owners Association and the uses, procceds and benelits of Borrower's interest.

ConDocun1uM COVENANTS. In uddition 1o the covenants and agreements made in the Scecurity Instrument, Borrower and
Lender further savenant and agree as follows:

A, Condeminiam Qbligations, Borrower shall perform nll of Barrower's obligations under the Condominium Project’s
Coanstituent Docunrents. The *Constituent Rocuments'” are the: {1 Declarntion or uny other document which creates the
Condominium Proi: u (i1) by-laws; (ki) code of regulations: and ¢iv) other cquivalent documents. Borrower shall pramptly
pay. when due, sl daecand assessments imposed pursuant (o the Constituent Dacuiernts.

B, Hazard Ensuraiwy’ So long as the Owners Association maintains, with a generally aceepted insurance carrier, n **mas-
ter'” or “blanket’ policy. 4n e Condominium Project which is satisfactory o Lender and which provides insurance coverage
irt the wmounts, for the period,, and against the huzards Lender requires, including fire and hazards included within the term
extended coverage,' then:

(I) Lender waives the pravision in Uniformi Covenant 2 for the monthly payment to Lender of onc-twelfth of the
yearly premium installments for Garasd insurance on the Praperty: and

(i) Borrawer's obligation/under Uniform Covenant 5 to maintain bazard insurnnce covernge an the Property is
deemed satisfied to the extent that the riquired coverage is provided by the Owners Association palicy.

Borrower shall give Lender promjt novice of any Japse in required hozard insurance covernge,

In the event of a distribution of hazard fsurunce proceeds in lieu of resteration or repair following a loss 1o the Property,
whether to the unit or 1o common clements, ap; g*rm.ccds payuble to Borrower are hereby nssigned and shall be pmd to Lender
for appiication to the sums securcd by the Seturi.y dnstrument, with any excess paid to Borrower, . . " '

C. Public Lisbility Insurance. Borrower shaiiZnke such nctions s may be reasonnbic to insiire that the Owners Associ-
ation maintains a public linbility insurance policy weeeptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds al any award or'elaim for damages, direct ar consequentiul, paynhle 10 Bomchr in
connection with any condemnarion or other taking ol 'all or any part of the Praperty, whether of the unit or of the commagn
clements, or for any conveyance in lieu of condemnution, v/e ereby sssigned nnd shall be paid to Lender. Such procccds shall
be applied by Lender to the sums secured by the Security Vastrument us provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except (fted notice to Lender and with Lender's prior written consent,
cither partitioan or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuyi Fipject, except for abandonment or lermination required
by law in the c-'sc af substantini destruction by fire or other casuslty Or.in the case of a tuking by condemnution or eminent

domain;

668&.6(788

(i) any amendmenl to any provision of the Constituent Docurients if the pravision is for the express benefit of
Lender; .
{iii) termination of professionul manugement and sssumption of seif-cnanagement of the Owners Associantion; ar S
(iv) any action which would have the effect of rendering the public (inYility insurance coverage maintained by the '“}
Owners Association unucceptable to Lender. L

F. Remedies, If Borrower does not pay condominium dues and assessments whovdiee, then Lender may pay them. Any s
ameunds disbursed by Lender under this poragraph F shall become additional debt of Borrawer secured by the Seeurity Instru- 0
ment, Unless Borraower and Lender agree to ather terms of payment, these amounty shall bear interest from the dute of .
disbursement at the Note rate and shall be payuble, with intcrest, upon notice from Lenaer to-Zarrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terns and provisions contaited in this Condominium Rider.

i._ (Scal)

;&Yyix 0 -Barrowor
‘ (Secal)

7
K. WELCHKQ -Barrowar

{Seal)

+Borrowor

(Scnl)

-Botrower

{Sign Original Only}

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMAFHLME UNIFORM INSTAUMENT Form 3140 12/83
€. eiva VMP MONTGAQE FORME « (3131702-4700 + {000IBZ1-7301

2099570 FNMHAZFHLMC FORM 3ta0 (12/783) RIDCON 0?/22/796
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ADJUSTABLE RATE RIDER
(Cost of Funds Index—Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 2RI day of VEUTERBER ,
v " and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the 'Security Instrument'”) of the same date given by the undersigned (the *Borrower) to secure Borrower's
* Adjustable Rate Note (the *'Nolc'’') to
ANCHOR MORTCAGE SERVICHS [NC.

(the “*Lender'”) of the same dute l\kﬁi/\cﬁyﬂ, ¢ property described in the Security Instrument and located at
A

1451 W, LEXINJGTON le, CHICAGO, 1L ©0e07
[Property Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITION AL COYENANTS, In addition to the covenants nnd agreements made in the Security Instrument,
Borrower and Lends¢ Turther covenant and agree as follows:

" A. INTEREST RATE 2D MONTHLY PAYMENT CHANGES

The Note provides o waninitial interest rate of 6.750 %, The Note provides for changes in the
interest rate and the monthly pavments, as follows:

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay may chiange on the first day of APRIL , 19 814 , and on
that day every 6th month thercafter. Each (ateion which my interesl rate could change is called a ‘*Change Date.’

(B)' The Index

Beginning wilh the first Change Date, my inter(sta'< will be based on un Index. The *'Index” is the monthly weighted
average cost of savings, borrowings and advances of tiembers of the Federal Home Loan Bank of San Francisco (the
*Bank’'), as made avaifable by the Bank. The most receriindex figure availnble as of the date 45 days before each
Change Datc is called the ""Current Index."”

{I the Index is no longer available, the Note Holder will chcost a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my niéw/interest rate by adding  TWO AND 50/1000
percentage points ( Z.250 2%) 1o the Current Index, -
The Note Holder will then round the result of this addition to the ndares: onc-cighth of onc perceniage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded atmaurit will be my new interest rate until the
next Change Date, ;
The Note Holder will then determine the nmount of the monthly payment-ibar «vould be sulFicient to repuy the -
unpaid principal 1 am expected to owe at the Change Date in full on the maturity date abiany pew interest rate in substantindly ‘!@
equal paymenis, The result of this calculation will be the new umount of my monthly Gayment. iy

T
4
on
=
33>
e |
()
L
7

(D) Limlits on Intercst Rate Changes

The interest rate | am required to pay at the first Change Dote will not be greater than 7,080 8%
or less thin 5,750 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Dale by more than one percentage point (1.0%) from the rate of interest | have been pavirg Tar the preceding
six months., My interest ratc will never be greater than 12,950 %.

(E) Effective Date of Changes

My new {nterest rate will become cffective on each Change Date, 1 will pay the umount of my new monthily payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(l"-‘) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
paymerrt before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer nny question 1 muy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amencied to read as foliows:

Transfer of the Property or a Beneficial Interest in Barrower, I all or any part of the Property or any interest in
it is soldl or transferred (or if a benelicinl interest in Borrower is sold or transferred and Borrower is not a siiural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exerciscd by Lender i exereise prohibited by federal lnw
as of the date of this Security Instrument. Lender nlso shall not exerelse this option if: (a) Borrower causes 1o be submltted
to Lender information required by Lender to evaluate the intended transteree as il o new loan were being made to the
transferee; and (b) Lender reasonably determines thal Lender’s security will not be impaired by the loun ussumpiion
and that the risk of n breach of any covenant or ngreement in this Security Instrument is acceptable to Lender

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 760 Singlo Family -- Fannle Mae Unlform Instrument Form 3120 1187

& -84BA VAP MORTGAGE FORMY + (3LNZ01-0100 + HO0IDZ1 730
™ 20995710 av/s2t80 FORM @ 3120,00 WENY 6O G719 708
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