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THIS INDENTURE, made

vl

October 28

1988

"Alfredo Papa and Heidi Papa, his wife

2730 Crab Tree

Lang

ingis 60062 '

Northbrooil, 111

. . {NO. AND STREET). . )
- herein referred 10 as “*Mortgagors,” and-

3929 Hap1eﬂAvehueiﬁlﬁ

ISTATE)

IR . {CITY) ; .
Rita-M., Schaerli

[
[T

Northbrook, I11inois 60062 -

INO.AND STREET) _ .

et ar (GITY) - (STATE)

herein referred to as “Mortgugéc}""wimcss'z.;lh{ e . : ]
THAT WHERFAS the Morigagors are jusily indebted 10 the Mortgagee upon the installment note of even date herewith, in the principal sum ol

wsand_and no/1060

, between

Above Spatce For Recorder's Use Cnly ’

L

TOLLARS

Thir
(5.30,000.00

), payable 1o the order of and delivered to the Morgagee, in and by which note the Mortgagors promise to pay the suaid principal

sum and interest ae the pie dnd in instaliments as provided in said note, with a final payment of the bulance due on the 28th day of October

!9&9. and all of snid princips
of such appointment, ther‘avttic sifice of the Morigagee at

NOW, THEREFORE, the Mzrgr jors to secure the

and limitations of this mortgage, and i performance o} c ]
consideration of the sum of One Dollar i Sand paid, the reecipt whereof is hereby acknowiedped, do b

vand interest are made puyable at such place as the holders of the note may, from time w time, in wrilin int. and in absence
§79 Maple Avenue, Nortfibrook, ITTinois 8082

sayment of the snid principal sum of money and said interest in accordance with the terms, provisions
the covenants and agreements herein contained, by the Mortgagors to be performed, and also in

i- these presents CONVEY AND WARRANT unto the

Mortgagee, and the Mortgrgee's succeasors and assigns, the following deseribed Real Estate and all of their estate, right, title and imerest therein, sitnate, lying

Coqk

AND STATE OF ILLINOIS, to wit:

COUNTY OF

andbeing inthe _¥illage of Nortiihrook

Lot 10 in Northb?éokiKﬁb11é.uéhr?éhbdfvfsibn}in the No%thehst Quarter of Section 9,7

" Illinois.

P.I.N. 04-09-104-0

i

37

which, with the property hcrcirm(tc’l" dc'séribcd. is referred 1o herein as the “'premises,™ -

TOGETHER with all improvements, tencments, easements, fixtures, and appurtenances theretobe’on
long and during allsuch times as Mortgngors may be entitled thereto (which are pledged primarily and ona purity wit
all apparitus, equipment or artickes now or hereafter therein or thereon used 1o supply heat, gos, dar condidoning, w
single units or centenlly controlled), and ventilation, including {withaut rescricting the foregaing), sereens, winaow shades, stonn doors and windows, floor

covetrings, inndor beds, awnings, stoves and water heatess. Allof the forcgnin?
1

or nat, and it is agreed that

considered as constinnting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortg
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the S

the Morigagors do hereby expressly release and waive. ..

The name of a record owner is:
‘This mortgage consists of two pages, The covenants, condlilons und provisions appenris; on

all similar nppasntus, equipment or articles herea

Township 42 North, Range 12, last of the Third Principal:Meridian, in Cook County, -

 e308851
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piag, and ull rents, issues and prafits thercol forso
said real estate and not secondarilyyand
ater, light, power, refrigeration (whether )

are declared to be o part of said realestate whether physically attached thereto
er pliaced in the premises by Movigagorar their successors or assigns shall be

tate 01 1HiGolowhich said rights and benefits

agee, and the Mortgagee's successors and assigns, forever Lorthe purfwscs. and upon the uses
ch

page 2 {the reverse side of (i paatgage) are incarporaied

~(Seal)

. herein by reference and are u part hegeof und shall be bindlnj on Mortgagors, tlicir heirs, successors und assigns, . . N )
Witness the hand . . . :md}:y‘{?!fﬁ?MoZ/anors th lf vy and year first above writien, - l\ . e y O e R
. - s ! ST, . h v, - ey . - BEFERFEIEN T
. . it - i ;_.g/,',v—-v{ . (Seaf) - & ,‘_. (—\\ - ) . \ L s (Seal)
PLEASE - Alfrédo Papa 4 " "Reidi Papa v T
PRINTOR - -
TYPE NAME(S) o R -
BELOW : ..
SIGNATURE(S) (Seul}

Stite of Hlinos, Coumy of

IMPRESS

OFFIEABL SEAL
VERDA M. GOHSLAND -
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSICN EXP. MAY 23,1992

"ight ol homestead.

tppeared befure e this day in person. and acknowledged that
heir

28

. ‘I"};.l‘)f .(?C.‘.C‘t)"(if"" i -

Cook SLIN ‘ 1 ahe undersignegt, s Natary Public ip and fpesaid County
in the Stte aforesaid, DO HEREBY CERTIFY i Al fredo Papa and Heidi Papa, his
personally known to me 10 be the sume persorS_. whase name S __are subscribed to the (regoing mstrument, ‘

! i S
they signed, sealed and delivered the said instrument a;3%

free and voluntary act, for the uses and purpases therein set forth, including the release and waiver of thd 10

e f
1958w
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Cummission expires

This insirumeni was prepared by

OR RECORDER'S OFFICE BOX NO.

ficial seal, this — " ~ ) . o
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Gerald M. Petacque, 19 West Jackson Blvd., Chicago, ITlinois Gﬁﬁﬁﬂmmfig
‘ . - (NAME AND ADDRESS) . K o [93
Mail this instrument 1o _R1ta M. Schaerli, 3929 Maple_ Avenue, Northbrook, Illinois 60062 .. - Lo
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THE COVENANTS, MN‘@&FFIIT€NS }IA(I(F_I) ‘0 O@\P ¥HE REVERSE SIDE OF THIS

MORTGAGE):
pair, restore or rebuild any buildings or improvesnents now or hereafier on the premises which

1. Mortgagors shall {1} prompily re C
may become damaged or be destroyed: (2} keep said premises in good condition and repair, without waste, and free from mechanic’s or

other liens or claims (or lien not expressly subordingied to the lien thereof; (3) pay when due any indebiedness which may be secured by
a lien or charge on the premises superior ta the Hen hereof, and upen request exhibil satisfactory evidence of the discharge of such prior
lien 10 the Morigagee; (4) complete within a reasonable time any building or buildings now or ai any lme in process of erection upon said
premises: (51 comply with slf requirements of law or municipal ordinances with respect 1o the premises and the use thereof: (6) make

no malerial alterztions in suid premises except as required by law or municipal ordinance.

2. Morigagors shall pay before any penalty atiaches all general taxes, and shall puy specisl taxes, special asscssments, water charpes.
sewer service charges, and other charges against the premises when due. and shall, upon written request, furnish to the AMorigapce duplicate
reeeipts therefor, To prevent default hereunder Maortgagors shall pay in full under proiest, in the manner provided by siatute, any lax or
assessment which Morigagors may desire 1o contest.

* 3. In the event of the enactment after this daie of any law of 1llinois deducting from the value of jand for 1he purpose of (axinion any
lien thercon, er imposing upon the Mortpagee fhe payment of the whole or any part of the taXes or Asscssments or charpes or liens herein
required 10 be paid by Morigagors, or changing in uany way the laws relating 10 the taxation of morigages or debis secured by morigages or
the mortgagee’s interest in the praperty. or the manner of colection of laxes. so as to affect this morigape or the debt sccured hereby or
the holder thereof, then and in any such event. the Morigagors, upon demand by the Morigagee. shail Py such taxes or assessmonis. or
reimburse the Morlgagee therefor; provided. however, thiat if in the opinion of counsel for the Morigapee ta) i1 might be unlawiol 10
require Morigagors 1o make such payment or () the making of such payment might result in the impasition of inferest beyond the max-
imum amount permitted by law, then and in such event, the Morigagee may elect. by notice in writing given to the Mortgagors, to declare
all of the indebtedness sccured herehy to be and become due and payable sixty {60) duys from the piving of such notice.

4. If, by the laws of the United States of Asmerica or of any siate having jorisdiction in the premiscs, &av 1ax is due or beeomes due
in respect of the issuance of the note hereby secured. the Morigagors covenant and apree 10 pay such tax in the manner requited by any such
law. The Morigagors further covenant (0 hold harmless and ngree 1o indemnify the Mortpagee. and the Mortgapgee's successors or assigns,
against any Hability incurred by reason of the imposition of any tax on the issuance of the nole secured herehy.

At such tirfe ay the Mortpagors are not in default cither under the terms of the nofe secured hereby or under the terms of this

5
addition 10 the requircd puy-

morigage, the Mcrtgagors shall have such privilepe of making prepaymients on the principal of suid note tin

ments} as miay be proyided in said note.

6. Morigagors shall keep all buildines and improvements now or hereafier situsted on said premises insored apainst foss or damape

by fire, lightning and wiiedate,m under policies providing for pavinent by the insuronce comnpanies of moneys suficient either 10 pay the

cosi of replacinn or repairiuge the same or to pay in full the indebiedness secured hereby, all in companics satisfactory 1o the Morigapec,
1 case of loss or damage. to Mortgapee, such rights 1o be evidenced by the aandard morigage clause 1o

under insurance policies payaiip
be attached to each policy. and siadt deliver all policies, including additional and renewal policies. 10 the Mornpapee, and in case of insar-

ral policies not less than en days prior to the respective dutes of expiralion.

ance about 10 expire, shall deliver rer
7. In case of default therein. Noor pasee may. but need not. make any payment or perform any act hereinbefore required of Morlpapors
in any form and manner deemed expalient, and may, but necd not, make full or partial payments ol principal or interest on prior encum-
brances. if any, and purchase. discharge, coinpromise or settle any 1ax lien or other prior lien or title or claim therenf. or redeem {rom
any tax sale or forfeiture affecting said premiscs or contesi any wnx or assessment, All monevs paid for any of the purpases herein author-
ized and all expenses paid or incuired in conplicdon therewith, including attorneys’ fees, and any other monevs advanced by Morgance to
protect the morigaged premises and the lien hireof <hall be so much additional indebtedness secured herehy and shall become immediately
due and payable withowt nolice and with interesi Lherenn at the highest rate now permiited by liinois law. Inaction of Morigagee shall
never be considered as a waiver of any right accruing to the Merigagee on account of any default hereunder on the part of the Morigapors,
8. The Morigagee making any puyment hereby (uthorized relating 1o taxes or assessmenls, may do so according lo any hill, statement
or estimale procured from the appropriate public office” vilhou inqulir)_' im,n l?wf accuracy of such bill, statement or estimate or ino the
or claim thereof.

validity of any lax, assessment, sale, forfeilure, tax lien or e

2. Mortgagors shall pay cach ilem of indebledness heren mentioned, both principal and interest, when due according lo the lerms
hereof. Al the option of the Mortgagee and without natice to Modgagors, all unpaid indebtedness secured by this merigage shall nelwith-
standing anything in the note.or in.this. mortgage lo the centrary, ‘becoine due and payable () immediately in the case of defaull in making

"7 payment_of any nstallment of principal or interest on the note, or (bl when default shall occur and continue for three days in the per-
" Formance of iny other agreement of the Mortgagors herein containe.

© 7 10. When the indebtedness hereby secured shall become due whetler by acecleration or otherwise. Mortgagee shall hive the ripht
to foreclose the lien hereal. In any suit to foreclose the lien hereof, thereshn’ibe allowed and inclisded uss additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behall of Moripagee for atternevs' fees, appraiser’s
fees. outlays for documentary and experl evidence, stenographers’ charpes. (u'ilisation costs and cosis (which may be estimated as to
ilems to be expended after entry of the decree) of procuring all such abstrac’s of title, title searches, and examinations. title insurance
policies, Torrens certificates, and similar data and assurances with respect 1o 2 as Aortgagee may deem 1o he reasonably necessary
cither to prosecutie such suit or to evidence to bidders it any sale which may be had pursesnt so such decree the (rue condition of the title
1o or the value of the premises. All expenditures and expenscs of the nmature in this piragraph mentioned shall become so much additional
indebledness securcd hereby and immediately due and payable, with interest thereon atabe Fighest rate now permitted by Hlinois law. when
paid or incurred by Mertgagee in connection with () any proceeding, including probaic snd hankrupiey procecdings, to which the Aort-
gagee shall be a pany, either as plaintiff, claimam or defendant, by reason of this morgaje ‘o any indchiedness hereby secured: of (b)
preparations for the commencement of any suit for the foreclosure hereofl afler necrval of sich/npla to foreclose whether or not actually
commenced: or (¢} preparations for the defense of apy sctual or threatencd suit or proceedifip scbich mipht affect the premises or the

security hercof,

11. The proceeds of any foreclosure sale of the premises shall be distributed und applied in the dolowine order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including al! such items as woe mentioned in the preceding para-
graph hereol: second, all other items which under the terms bereof constitute secured indebiedness addionay te that evidenced by the
note, with interest thereon as herein provided: third, all principal and interest remaining unpaid on the po e: fourth, any overpius to Mot
gagors, their heirs. legal representatives or assigns, as their rights may appear.

2. Upon or a1 any time after the filing of u complaint 1o Jorerlose this morgape the court in which sizlh Complaint is filed mav
appoint a receiver of said premises, Such appointment may be made efther before or after sale. withort notice. withGu? reeard 1o the solvency
or insolvency of Mortgagors a1 the time of application for such recviver aund without regard 1o the then value of the promises or whether
the same shall be then occupied as & homestead or net, and the Mortgsgee may be appointed as such receiver. Sucl vereiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in casesal a sale and a de-
ficiency, during the full statutory period of redemption. whether there be redemption or nol. as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be entitled to colleet such remts, issues and profits, and all other powers
which mav be necessary or are usuat in such cases for the protection, possession, control, munagement and operation of the premises dur-
ing the whole of said period. The Court from 1ime 1o time may suthorize the receiver 1o apply the net income in his kands in payment in
whole or in part of: (1) The indebiedness secured hereby, or by any decree foreclosing this mortgage, or any tax. special assessment or
other lien which may be or become superior 1o the fien hereof or of such decree, provided sitch application i made piior lo foreclosure
sale; (2) the deficicney in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hercol shall be subject 1o any defense which wanld not be pond
and available 1o the party inlerposing same in an action w0 law upon the nole hereby secured.

Morigagee shall have the right (o inspect the premises at all reasopable times and access therelo shall be permitted for thin

14, The
pUTpPOSS.
15, The Mortgagors shall periodically deposit with the Mortpagee such sums as the Morntgagee may reasonably require for pay-
and asscssnients on the promises. No such deposit shall bear any interest.

ment of taxes

16. If the payment of said indebtedness or any part thereol be extended or vuricd or if any part of the scourity be released, alt per-
sons now or at any time herenfler hiabie therefor, or interested in said premises. shall he held to assent 10 such extepsion, variation or
release. and their liability ind the lien and all provisions hereof shall continue in full foree, the right of recourse against ali such persons
being expressty reserved by the Morigagee, notwithsianding such exiznsion, varislion or relepse. .

17. Muortgagee shall reiease this mongage nnd lien thercof by proper insirument upon pavment and discharge of all indebledness

secured hereby and payment of a reasonable fee 1o Morigagee for the execution of such release.

18. This mortgage and afl provisions hercof. shall extend 10 and be bindiag upon Mortgagors and all persons claiming umder or
through Mortgagors, and the word “Morigagors™ when used herein shall inciude all such persons and all persens liable for the payment
of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this mortzage. The word “Morigagee™
when used herein shall include the successors and assipns of the Mortgagee named herein and the holder or holders, from timse o tame, of

the note secured herehy,




