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MORTGAGE . S

HIS MORTGAGE ( ity Inst . on
Themeigagor s é«ﬁf&m xn &E{f&%bﬁﬁﬁ& AT TOOW
- vensaisi 6 Bormwerls This Sccurity Instrument is given o ..
t QA?’?E@ S ng,lcl(l)ls or %mzcdaasng existing
&rﬁ!cr t.{-‘.e lgva%ohf‘nndt I"IQSDALE & TATE%E?SZI ..., and whose address is ... R, ¥ AT
A "FIFTEEN 'T'HDUS AWD™ BEO N0/

Borrower owes Lender the rwmcnpal sum of
Dollars (U.S. ). This debt is evidenced by Borrower's note

dated the same date as this Se.ur™ y Instrument (“Note™), which prOVldCb for monthly paymenis, with the full debt, if not
paid carlier, due and payableon .. JOVEMBER . 1., 2003 e This Security Instrument
secures to Lender: (a) the repayraént of the debt evidenced by the Note, with interest, and all renewals, exiensions 2.
moadifications; {b) the payment of all ciner sums, with interest, advanced under paragraph 7 to prolect the security of
Seccurity Instrument; and (c) the perfeoriaiice of Borrower's covenants and agreements under this Security Instrument a
the Note. Far this purpose, Borrower does herchy mort&a&c.‘%mm and convey to Lender the following described propcr%
located in e County, Ilinoisk
.2
o
AEM v
UNIT 82 AS DESCRIBED IN SURVEY DLI«NEATED ON AND ATTACHED TO AND
A PART OF A DECLARATION OF CONDCHMINIUM OWNERSHIT REGISTERED ON
THE ZND DAY OF AUGUST, 1979 AS DOC.'UMZNJ. NO. 3108712,

ITEM 2

AN UNDIVIDED 0.67% INTEREST (EXCEPT THE UWITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND TO THE ICL%OWING DESCRIBED PREMISES:
10T A, IN MERRIE GREEN SUBDIVISION IN THE NOLT.UEAST 1/4 OF

SECTION .17, TOWNSHIP 42 NORTH, RANGE 11, EAST CF.THE THIRD

PRINCIPAL. MERIDIAN, ACCORDING TO THE PLAT THEREOF RUGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, .ILLINOIS.

N SEPTEMBER 13, 1967 A8 DOCUMCNT NO. 2347244,

PERMANENT TAX NUMBER' 03-17-201-025-1082,

which has the nddress of .. WI"\IDS.OR'S{.IN.]IT #20,1 ...... e ;........ARLIN!"TON HLES e .
roet} - . Ciy) - - .. .

60004-2738 - ~ (“Property Address™);

Iinois
[z|p c:oms;

TOGETHER WITH all the lmpruvcmcnls now or h:.rc.!flcr l?rl,LlLd on the pr(‘lpcrly. and all cusemmls, rnghls.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights.and stock and all fixtures now or
hercafter a part of the property. All replaccmems and additions shald also be covered by this Security Imtrumcm Allolthe
foregoing is referred toin this Security Instrument as the “*Property.™ D

BORROWER COVENANTS that Botrower i lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unescumbered, except for encumbrances of record.
Borrower warran!s and sw'll defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of record. S . L

THIS SECURITY INSTRUMI:NE‘ u)mbme% uniform covenants for nutional use md fron- umform covcnnnls wnh
limited variations by jurisdiction to constitute a uniform security instrument covering real property. : -

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument. -
Baorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writ{en agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lende
shall give Borrower hotice at the time of or prier to an inspection specilying reascnable cause for the inspection. :

- 9. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,. « wee s o sammte ey o e T s Ly S B LT L PSP o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orcettle a claim for damages, Borrower fails (o respond ta Lender within 30 days after the date the notice is
given, Lender isuut) orized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due,

Unless Lenderaind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ~
postpone the due date ol 1he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

16. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the time for puyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nst rperate to release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required to csmmence proceedings against any successor in ifiterest or refuse to extend time for
payment or otherwise modify amos*ization of the sums secured by this Security Instrument by reason of any demand made
by the original Berrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the exzriise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ténins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make nny accommodations with vegard to the terms of this Security Instrument or the Note withowt
that Horrower's consent. -

12, Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniercsy or other loan charges collected or to be coliected in .
connection with the loan exceed the permitted limits, then: (o) 70y such loan charge shall be reduced by the amount "
necessary (o reduce the charpe to the permitted limit; and (b) an? sms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund réauces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights, If ¢naciment or expirziion of applicable lfaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ncearring 1o i1s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tastrument anid may invoke any remedies -
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17. . . L . )

14, Notices. Any nolice to Borrower provided for in this Security Instrumentsiaail be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another wethod. The natice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notic: (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeno - Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph. . ‘ :

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federad 1w #od the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Kistrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumernior the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instiuiient and the
Note are declared to be severable. e : P . :

16. Borrowet's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. 10 all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, : ‘ ) Coe :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate, = IT Borrower meets certain conditions, Barrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemems; {¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's .
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain fully cffective as if no acceleration had
aceurred. However, this right to reinstate shall not apply in the cuse of scceleration under paragraphs il or 17,
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TWENTY-FOURTH day of __OCTOBER 19__88

This Rider is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the ''Security Instrument'’) of the same date given by the undersigned (''the bor-

HINSDALE FEDERAL_ SAVINGS 3nd LOAN ASSQCTATION

rower'’) to secure Borrower's Note to

(the "Lender’’) of the same date {the ""Note''} and covering the property described in the Security Instru-

ment and located at 2612 WINDSQR UNIT #201

ARLINGTON HTS, IL 60004-2738
{PROPERTY ADDRESS)

If anything contained in this Riader shall be incansistent in any way with the Security Instrument, the
terms and conditions of this Rider'sha'-zontrol.

To more fully define what is meant 17 paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean ¢ny transfer of title to Lhe subject premises, whether direct or
indirect, which shall include, but not be limited t¢] Gy virtue of lhe generality thereof, an option to pur-
chase contained in a lease or in a separate document/a irhange of ownership of more than ten percent of
the corporate stock whether common or preferred, if the/ozrrower is a corporation, or, a change of more

than ten percent of the ownership of the beneficial interest iy  land trust, if the borrower is a land trust.

The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the

Security Instrument in the event of any change in ownership, howcyer said ownership is held, and

v

whether or not said change is legal, equitable, or otherwise, whether it bo-directly or indirectly, of the

premises covered hereby without the consent of the mortgagee. -

By signing this, Borrower agrees to all of the above.

GWENN T./SCHUMACHER |
{

BORROWER])

{Scal)

BORROWER]

qR6TEs
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(1 Year Treasury Index—Rate Caps)

L0OANM NO,013-1307096

THIS ADJUSTABLE RATE RIDER is made this .24TH day of ... . 2CTQRER ..., 1988.. andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Seeurity Instrument™} of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note") to..... BINSDALE FRPERAL.SAVINGS. .2and . LLRAN ASIQCTIATION ...

(the “Lender™) of the same date and covering the property deseribed in

2612 WINDSOR 'NIT #201 ARLINGTON HTS IL 60004-2738

[ Praperty Addreas|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADDITIONAL CovENANTS.  Inaddition Lo the covenants and agreements made in the Security Instrument, Borrower
and Leader fuptiicr covenant and agree as follows:

A. INTEREST rATE AND MONTHLY PAYMENT CHANGES

The Noic provides fer an initial interest rate of ..., 9:.70%. The Note provides for changes in the interest rate and the

monthly payments, au fuilows:
4, INTEREST RATE A0’ MONTHLY PAYMENT CHANGES

(A) Change Dates ’
The interest rate | will pay riav change on the first day of ............ NOVE“?'E:R ............ . 199.1%d on that day
every |2th momh therealter, «Each date on which my interest rate could change is called a "Change Date”

(B) The kndex

Beginning with the first Change Dadle, myinterest rate will be bused on an Index.
yield on United States Treasury sccurities (adjusted 1o a constant maturity of | yeuar, as made available by the Federal
Reserve Board., The mosl recent Index figuze 2vailable as of the date 45 days before each Change Date is called the

The “Index™ is the weekly average

*Current Index.”
If the Index is no longer available, the Note Mioider wilt choose a new index which is based upon comparable

information. The Note Holder will give me notice’a: this choice.
(C) Calculation of Changes

Before cach Change Date, the Nate Holder will calvilate my new interest rate by adding ... THO.AND. THREE . JUARTERS

The Note Holder will then round the

.................................... percentage points (.....2+.7530%) to the'Current Index.
Subject to the limits stated in Section

result of this addition to the nearest one-gighth of one percentagd point {0.125%).
4(D) below, this rounded amount will be my new interest rate uitibthe next Change Date,

The Note Holder will then deteritiine the amount of the monthly Dayment that would be suflicient 10 repay the
unpaid principal that | am cxpected to owe at the Change Date in fullza the maturity date at my new interest rale in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on [nterest Rate Changes
The interest rate [ am required to pay at the first Change Date will act be grealer than 11.730. . %,
Thereafter, my interest rate will never be increased or decreased on any single Chang< Dte by more than .
..................... from the rate of interest | have been paying lor l}u.yn.cgdmb twelve monins, 4y interest rate w1ll never be
: 15.7530 .o or less Ethan . >

[N

(£) Effective Date of Changes o
My new interest rate will become effective on each Change Date. 1 will pay the amount of ny pewemonthly payent
beginning on the first monthly payment date after the Change Date until the amount of my montXy Gayment chmz,u

again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount af Voy monthly
puyment belore the effective date of any change.  The notice will include information required by law 1o be given me and
also the title and telephone number of a persen who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .

Uaiform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part ol the Property or any interestin it is
sold or transferred (or if a benehicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw
as of the date of this Security Instrument. - Lender also shall not exercise this option ifl: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferegas if a new loan were being made
to the transferce; and (b} Lender reasonably determines that Lender's scourily will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Imlrumcnl is accepiable to

Lender.

To the extent p(.rmlllt.d by applicable law, Lender may L!mrgs, a reasenable feeas a Lunllmun to Lender’s u.onm..m T
the loan assumption. ' Lender may also require the transferee to sign an assumption agreement that is acceplable to
Lender and that obligates the transleree 1o keep all the promises and agreements made in the Note and in this Security

instrument. Borrower will continue to be obllg'm:d under the Note and this Security Instrument unless Lender releases

Borrawer in wriling. e :
" Form 31111/84

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5 '—ZSingle Farhily——Fannle Mae Unlform Instrument .

x:qg@ﬁ"gg
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LoaM to. 013-1307096

THIs CONDOMINIUM RIDER is made this ... WFNTY—F‘OURSW OF e QCTOBER . .. B 1 T, ‘.?{8

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security tnstrument™) of the same date ;vw by the undersigned !u_ Borrowcr")tn secure Borrower™s Nole (o oo
HINSDALE FEDERAL SAV(NGS AND LOAN ASSOCIATION ~°77"" """ " 7 (the “Lender)
of the same datg: overing the Property described in th Sculm fnstrument und locuted at

SH 8 NSO R R Y20 " AR N SN R TE "0004-2738

..................................................... . (Pmpmy Aadré'ssi
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:

BT 3T O 0 L ) > S U T TSP URPR
[Name ot Condominium Project]

(the "Condominium Project’). I the owners association or other entity which acts for the Condominium Project (the

“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also

includes Borrower's interest in the Owners Association and the uses, procecds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition {o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as (follows:

A. Codonminium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Conslituent Documents” arce the: (i) Declaration or any other document which
creates the Condeminium Project; (i) by-laws; (ii1) code of regulations; and (iv} other equivalent documents, Borrower shald
promptly pay, wher.das all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Iraururce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or “blanket" pchey on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, ted thG periods, and against the hazards Lender requires, including fire and hazards included
within the term “cxtended coviroge.' then:

(i) Lender waives the provision in Uniform Cavenani 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ii} Borrower's oblignnop/ander Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reoured coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt aotice ol any lupse in required hazard insurance coverape.

In the event of a distribution of hazard nsurance proceeds in lieu of restoration or repair fallowing a4 loss 1o the
Property, whether to the unit or to common clerven s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured vy rae Security Instrument, with any excess paid Lo Borrower,

C. Public Liability Insurance. Borrower sha |l take such actions ns may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aeeplable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or olnip-for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or énv/part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereliv assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sectirity Insimimynt as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, exeept after natice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Preject, except for abandonment or terminntion
required by law in the case of substantial destruction by fire or other casualt orinthe case of o taking by condemnation or

eminent domain:
(ii) any amendment to any provision of the Constituent Documentsiil th2 provision is for the express benefit of

Lender;
(iii} termination of prolessional management and assumption of seti-manigement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurssice covernge maintained by

the Owners Association unacceptable 1o Lender.

F. Remedies. Il Borrower does not pay condominium dues and assessments when due, taer paader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerserared by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguenting payment.

BY SIGNING BELOW, Borrower nccepts and agrees to the/te/ms and provisions contained in thig@andominium Rider.

G ENN T. SCHUMACHER “Borrower

e Seal)
‘Horrownr

e {Seil)

-Barrowur

T L R R T T T Ty T T P R T

crreneen(Seitl)

Borm-ur

P T T T R L T T P R P PR TR R T P PR LI P R PP TP RS TP

MULTISTATE CONDOMINIUM RIDER—sirrle Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3140 12/83
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