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149920~17 3 HN Loan Number: 1I1. 00875
PRE:PM}ED BY: MAIL.TO PRE The Laredo Plaza Shopping
STHPHEN H. MALATO, ES Center at the Northwest
Hinshaw, Culbertson, Moelmann, Corner of Dundee and Baldwin
Hoban & Fuller Roads, Palatine, I1llinois

222 North LaSalle, Suite 300
Chicago, Illinois 60601 P.I.N.: 02-01-302-020

SUBORDINATION AND ATTORNMENT AGREEMENT

THIS ASUBORDINATION AND ATTORNMENT AGREEMENT made this /47v

day of 7., 1988 between:
Household Bank, f.s.b.

herein for converience referred to as "Mortgagee", and

Woo Joon and Sock J. Shim

herein for convenience relreried to as "Tenant";

RECIZTALS:

— i m remm ve——— e —

A, Pursuant to the terms and conditions of lease agreement
dated __ March 13 ¢+ 198¢ ; between:

American National Bank & Trust Co. as Trustee under Trust # 57277

as landiord ("Landlord") and Tenant, &=/ . tenant, ("Lease
Agreement"), Tenant leased from Landlord the woremises legally
described on Exhibit "A" attached hereto and made-a part hereof

("Leased Premises").

B. To evidence a loan made by Mortgagee to Landlord.in the
principal amount of FOUR MILLION 'TWO HUNDRED FORTY TWC . PHOUSAND
TWO HUNDRED FORTY TWO AND NO/100 DOLLARS (§$4,242,2:2.00)
("Loan"), Landlord executed its note dated October 18, 1988 ’
1988, payable to the order of Mortgagee, in the full amount of
Loan, which 1is secured by mortgage, in favor o©of Mortgagee,
conveying the premises legally described on Exhibit "B" attached
hereto and made a part hereof ("Bntire Premises") (of which
Leased Premises is & part), recorded in the Office of the
Recorder of Deeds of Cook County, Illinois as Document

Number B88-49G6324 ("Mortgage").

C. As a condition to the initial disbursement of the pro-

ceeds of Loan, Mortgagee requires that the interest of Tenant in
and to Leased Premises and Lease Agreement be subordinated to the .

lien of Mortgage.
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NOW, 'THEREFORE, in consideration o©f the mutual covenants,
agreements and promises herein contained, the sufficiency of
which is hereby acknowledged, I IS HEREBY AGREED AS FOLLOWS:

1. Lease Agreement is and shall continue hereafter to be
subject and subordinate to the lien of Mortgage.

2. In the event Mortgagee or 1its successors, assigns,
nominees or any party claiming by, through or under Mortgagee
{collect.vely "Successors") shall succeed to the rights of
Landlord pursuant to Lease Agreement:

ay. ‘upon request Tenant will attorn to Mortgagee
0z Successors and will perform, for the
-penz2fit of Martgagee or Successcors, all of the
telms, covenants and conditions contained in
Lease Parzeement to be kept and performed by it
and shkall. at the request of Mortgagee or
Successols, execute and deliver a written

- agreement ¢t attornment; and

by. If Mortgagee =, Successors request Tenant to
attorn to Mortgagee or Successors, Mortgagee
or Successors shall not be (i} liable for any
‘act or omission @f - Landliord or any prior
landlord; ({ii}) subjeci, to any offsets or
defenses which Tenant = may have against
Landlord or any  prior /Zandlord (including
Landlord); or (iii) bound by any. prepayment of
rent or additional rent which trenant may have
paid for more than the current month to
Lan@lord or any prior landlord.

3. The term "“Mortgagee" shall mean the holaer of Mortgage (as
the same may be assigned from time to time) and thelterm "Mortgage”
shall mean Mcrtgage {(as the same may be renewed, modiried,. replaced,
extended or consolidated with mortgages placed on Entire Premises,
dated subsequent to the date of Lease Agreement).

4. Any and all notices to be given pursuant hereto shall be
sufficient it . in writing and delivered personally, by "over-night
courier service providing one (1) day delivery (which shall be
deemed received on the date of delivery thereof) or mailed by United
States certified or registered mail, postage prepaid (which shall be
deemed received three [3]) days following the postmark dates
-.thereof), addressed to Mortgagee and Tenant as follows:

If to Mortgagee, at 2700 Sanders Road, Prospect
Heights, Illinois 60070

02886188
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1206 E. Dundee Road
Palutine, Illinois 60067

If to Tenant, at

5. This agreement and the covenants, conditions and
promises herein contained shall inure to the benefit of and be
binding upon Mortgagee and Tenant, their respective successors,
assigns, grantees and legal representatives.

IN WITNESS WHEREOF, Mortgagee and Tenant have caused this
agreement to be executed by their duly authorized officers and
their respective corporate seals to be affixed hereto, as of the
day and year fzrst above written.

Tenant Mortgagee e
ML EE Household B Fig.b. e
R, y /) ‘ o
//1 } By: . 7 CLM-—.-/ ‘ ‘.
Y__ ,p22 . v Title: 7Alan R. Giever - ™
Titke: 4 [ Vice President
Tenant
el ATTEST:
/
AENEBRK A\;}ﬁ Lﬂ NS
Tlt \gs—Rose O~ _Maneini
y sé@d?ﬂ"{fz'/&""’) Assistant Secretary
Title:

02886788
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STATE OF ILLINOIS )

y 88,

COUNTY OF COOK- )

The undersigned, a Notary Public in and for said County, in
the State aforesaid, DOES HEREBY CERTIFY that _Alan R. Giever '

Vice President of Household Bank, f.s.b. ("Mortgagee"),
and Rose C.- Mancini y Assistant Sggrgta:ytthEOf, perscnally known
to me to be the same persons whose names are subscribed to the
foregoing instrument as such Vice President and Asgjstapt Serrerar

respectively, appeared before me this day 1in person an
acknowledged that they signed and delivered the said instrument
as their own free and voluntary act, and as the free and
voluntary acv of Mortgagee, for the uses and purposes therein set
fortn,,ﬁnammna»ﬁd¢aMP~AmN5tanLSecreuti ~did- also then and- there

—d—}:-d—al}f—l x»—them Sj_me-tow -Ba- ld -1 nstr ~ument--as-—her-—--oWn-— free—and--
Jolurtary-act,—and ~as-the--free--and-—volunt a-ry»-nact-- -of-.Mortgagee, -
for—the-uses—and--purpsses—therein—sat-forth.

GIVEN under my haﬂd and Notarlal Beal this _ 25th day
f TLane "L \J- /\LL’ /KC{/)
Notary//P/ublic f//
My Commission Expires /("-L/-ﬁ/:’ftl‘ /e ..,.w...“ -
“OFFICIAL SEAL"
Pamefa Jean Keenay
Hotary Public, State of tfnois

\m,' Sommission Expires Ocl 8. 1950 ¢

\WJ\-AW...... I
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STATE OF Illinois }

) i 88,
COUNTY OF _Look )
The undersigned, a Notary Public in and for said County, in
the State aforesaid, DOES HEREBY CERTIFY that Woe Jopn/ '
of woeo JooN Anve Soap T SHin '
("Tenant"), and _Seek T. SHim '

thereof, personally known to me to be the same persons whose
names are  subscribed to  the foregoing instrument as
such _weuo Joon and _Sock T SHim , Lespectively,
appearea hefore me this day in person and acknowledged that they
signed and delivered the said instrument as their own fEree and
voluntary ect, and as the free and voluntary act of Tenant, for

the uses = and  purposes therein set  forth; and the
said ”ﬁ%x'z;tgﬁf; did also then and there acknowledqge that as

custodian of the corporate seal of Tenant, did affix the same to
said instrument as Thf/&__ own free and voluntary act, and as the
free and' voluntary- uct of Tenant, for the uses and purposes

therein set forth.

GIVEN under my hand. and Notarial Seal this _ /474 day

of Oer ] 19_?!_-

N gpéwr/d

Notary Public

"'My Commission Expires J#w. ot /55
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. LEGAL DESCRIPTION OF LEASED PREMISES

L 0T G60RsiB 12104 0g
R eS8 e
_n!_.!.. I ,'"'5' Fl Dﬁﬁﬁ{’-} :

\z EXHIBIT "A"
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LEGAL DBSCRIPTIUN OF ENTIRE PREMISES

The west 405.00 feet of that part of the east half of the
S.¥. quarter of Section 1, Township 42 North, Hange 10, .
Eatit of the 3rd P.M., which lies esst of the west 30 acres
thereof (except the south 70 feet taken for Dundee Boad,
2157 except the North 300 feet of the South 370 feet of
the west 225 feet thereof, also except the North 2006.74
feot Fapt of the West 30 acres), im Cook County, Illinois.

That parv of the East half of the Southwest quarter of
Section 1, ‘sownship 42 North, Range 10 East of the 3rd
P.M., which 1lies East 0f the West 30 acres thereol,
(except the South 70' taken for Dundee Road apd except
the Eaat 238 feet inereof and nlso except the North 405
feet thereof, aluo rnxcept the North 2008.75 feet Esst of
the Weei 30 acres), ip Cook County, Iilinala,

The East 170.00 feuet of trat part of the Eaat halfl of the
Southwest quarter of Section l, Township 42 North, Rugge
10, East of the 3Ird P.M., whica lies Eust of the West 30
acres thereof (except the soutn 70' taken for Dundee Road -
and except the Ewst €6' thereor and except the North 170!
of tho South 240' of the West 1707 2f the Eust 236' thereof
a180 except the North 2086.75' East nf the West 30 &Cred),
2180 that part of vacated right of way ~f Baldwip Road,
described as follows: That part of the East 66' of the
Southwest quarter of Section 1, Township 4% North, Range
10 kast of the 3rd P.M., (except the North %0%8.73' therg-
ol) lying Northerely of & line 66' Northwesterliy of aad
parallel (ws measured at right angles) with a 1l.ne drawb
through a point on the ¥West line of the Southeast quarter
of wald Section 1, Sald point beinyg 327.61°' North ciihg

South line of said Southesst quarter, to & point om %pa
East line ¢f the West 66' of said Southeast quarter, 477.81"

North of the South line of said Southeast quarter, ip Ceoy
County, Illimois.

' 83@‘38*570
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