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BN Loan Number: IL.00875

1498920-17

PREEPAI}ED BY: MaIL E{q PREPARER The Laredo Plaza Shopping
S’%’LPHI:.N H. MALATO, ESQ. Center at the Northwest
Hinshaw, Culbertson, Moelmann, Corner of Dundee and Baldwin

Hoban & Fuller . _ Roads, Palatine, Illinois °
222 North LaSalle, Suite 300

Chicago, Iill,nOlS 6060.1. P.I-N-: 02_01_302_020
SUBORDINATICN AND ATTORNMENT AGREEMENT

THIS SUBORDINATION AND ATTORNMENT AGREEMEN‘J.‘ made this 2 I7H
day of S«p7.. , 1988 between:

Househeold Bank, f£.s.b.
herein for converience referred to as "Mortgagee", and

Irene Grams and Richard Maag

herein for convenience referred to as "Tenant";

oy

(%;, _

5
£

RECITALS:

. met e W s e rrmay met

A, Pursuant to the terms and conditions of lease agreement
dated March 4 ¢ 19 87 + between:

American National Bank & Trust as Trustee undex irust # 57277

as landlord. (“Landlord”) and Tenant, e¢s. . tenant, ("Lease
Agreement"), Tenant leased from Landlord the premises legally
described on Exhibit "A" attached hereto and made-a part hereof

("Leased Premises").

B. To evidence a loan made by Mortgagee to Landici4 in the
principal amount of FOUR MILLION TWO HUNDRED FORTY TWC THOUSAND
TWO HUNDRED FORYTY TWO AND NO/100 DOLLARS ($4,242,242.00)
{("Loan"), Landlord executed its note dated _October 18, 1988 '
1988, payable to the order of Mortgagee, in the full amount of
Loan, which 1is secured by mortgage, in favor of Mortgagee,
conveying the premises legally described on Exhibit "B" attached
hereto and made a part hereof ("Bntire Premises") (of which
Leased Premises is a part), recorded in the Office of the

Recorder of Deeds of Cook County, Illinois as Document
Number 8g-495324 _ ("Mortgage"}. :

C. As a condition to the initial disbursement of the pro-

ceeds of Loan, Mortgagee requires that the interest of Tenant in
and to Leased Premises and Lease Agreement be subordinated to the .

lien of Mortgage.
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NOW, THEREFORE, 1in consideration of the mutual covenants,
agreements and promises herein contained, the sufficiency of
which is hereby acknowledged, IT IS HEREBY AGREED AS FOLLOWS:

1. Lease Agreement is and shall continue hereafter to be
_ subject and subordinate to the lien of Mortgage.

event Mortgagee or its successors, assigns,
through or under Mortgagee
the rights of

2. In tne
nominees or any party claiming by,
(collectively "Successors") shall succeed to
Landlord pursuant to Lease Agreement:

upon request Tenant will attorn to Mortgagee
wr Successors and will perform, for the
herefit of Mortgagee or Successors, all of the
terms, covenants and conditions contained 1in
Lease-Agreement to be kept and performed by it
and sball, at the request of Mortgagee or
Successors,, execute and deliver a written
agreement-of attornment; and

&)

b). If Mortgagee -0i Successors request Tenant to
attorn to Mortjacee or Successors, Mortgagee
or Successors shull not be (i} liable for any

act or omission oI Landlord or any prior .
landlord; (ii} sublent to any offsets or E%
defenses which Tenaiut . may have against N
Landlord or any prior{ landlord (including 0
Landlord); or (iii) bound by.-any prepayment of &
rent or additional rent whizh Tenant may have 95

paid for more than the curfent month to
Landlord or any prior landlord.

3. The term "Mortgagee” shall mean the holcder of Mortgage (as
the same may be assigned from time tc time} and the term “"Mortgage"
shall mean Mortgage (as the same may be renewed, modifird, replaced,
extended or consolidated with mortgages placed on Enticrz Premises,
dated subsequent to the date of Lease Agreement).

4. Any and all notices to be given pursuant hereto shall be
sufficient if in writing and delivered personally, by "over-night
courier service providing one (1) day delivery (which shall be
deemed received on the date of delivery thereof) or mailed by United
States certified or registered mail, postage prepaid (which shall be
deemed received three [3] days following the postmark dates
thereof), addressed to Mortgagee and Tenant as follows:

If to Mortgagee, at 2700 Sanders Road, Prospect
Heights, Illineis 60070

L
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If to Tenant, at 1218 L. Dundee Road

Palatine, Illinois GOOG7

5. This agreement and the covenants,

conditions and
promises herein contained shall inure to the benefit of and be
binding upon Mortgagee and Tenant,

their respective successors,
assigns, grantees and legal representatives.

IN WICNESS WHEREOQOF,

Mortgagee and Tenant have caused this
agreement to be executed by their duly authorized officers and

their réspective corporate seals to be affixed hereto, as of the
day and yrar first above written.

Mortgagee Househbld Bank;/i 5

= —

FoAaTEs

ATTEST: / ‘ A

O el O oy: L AL e S

Yy 0 C_;/ [N AT Titlé: Aldn K. Giever 27 _

TitJle: Rose &. Mancidi Vice President '
T Assistant Secrotary
Tenant
ATTEST:
Title:

g2ER6V88




| >
| (L
i O
@)
]
;<
| ©
1 LL
LL
] O
Z
D)




UNOFFICIAL COPY; .

STATE OF ILLINOIS )

SS.

COUNTY OF COOK }
The undersigned, a Notary Public in and for said County, in
the State afo;esaid, DOES HEREBY CERTIFY that __Alan R, Giever ’
Vice President of Household Bank, f£.s.b. ("Mortgagee"),
and Rose C. Mancini , Assistant Secretarythereof, personally known
to me to be the same persons whose names are subscribed to the
foregoing instrument as such Vice President and Assistant Secretarys

respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument
as their( own free. and voluntary act, and as the £free and
voluntary act of Mortgagee, for the uses and purposes therein set

forth; and—the -said——assistant--Secretary-—--did-also-then-and-.there.-.

acknowledge—that-as—custodian-of~the-corporate seal-of-Mortgagee,
~Qid—afEip—the—s2ne—to--said—instrument--as her-—---own-free--and
voluntary—-act,—and s s—the--free--and--voluntary-act--of -Mortgagee,
-for—the—uses—and—purroses-therein—set-forth.

GIVEN under my hand  and Notarial -Sgal this 25th day
of October ¢ 158, // "-‘)

- [ | ./
(L’/ A (fﬂi ,() . %\,C_’..(?/?’c‘,(ic,z
Notary(l/Public // A

My Commission Expires

QLSQGfBS_
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55,
county oF Cook

The undersigned, a Notary Public in and for said County,

in
the State aforesaid, DOES HEREBY CERTIFY that zlzrwne CrRAmS Awd,
Richary mnne

of __ _Zrerels
("Tenant™}, and _ _Z sy GRams _Awd

:'?/ Ao s IARIE
thereof,

personally known to me to be the same persons whose
names are foregoing instrument as

subscribed to__ the
such A EnE Grams and Aichano  /Ha9E + respectively,
appeared hefore me this day in person and acknowledged that they

signed and delivered the said instrument as their own free and
voluntary act, and as the free and voluntary act of Tenant, for
the uses

A?G;»q purposes therein set forth; and the
said '%%fﬁ}gaxwwn did also then and there acknowledge that as
custodian of the. corporate seal of Tenant, did affix the same to
said instrument as7ufrg__ own free and voluntary act, and as the

free and voluntary the uses and purposes

zot of Tenant, for
therein set forth.

GIVEN under my hana

z0d Notarial Seal this Xj74 day
of Jrer ., 19¥.

P
Notary Public

My Commission Expires J¥w. &t/ /77

-t

q.886788
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LEGAL DESCRIPTION OF LEASED PREMISES

EXHIBIT "A"

REET-91 $17 .58

THI11L  TRAN 1943 12/26/88 14:24:06

7738 240 ¥ A4 OHART7 L
CO0K COUNTY RECDABER

d,' :
G;’.x‘
&

88408876
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LEGAL DESCRIPTIUN QF ENTIRE PREMISES

The woest 405.00 feet of that part of the east bhalf of the
3.¥, quurter of Section 1, Township 42 North, Raage 10, .
Eagt of the 3rd P.M., which lies esst of the west 30 acres
therecf (except the south 70 feet taken for Dundee Road,
Blee except the North 300 feet of the Sauth 370 feet of
the Weut 225 feel thereol, also except the North 2086.75
foot Esst of the West 30 acres), in Cook County, lllinoia.

That part v the Esst half of the Southwest quarter o!f
Section 1, %oanship 42 North, Range 10 East ot the 3drd
P.id., which ifza East of the West 30 acres thereol;
(except the Scuti 70' taken for Dundee Road abdd except
the Eagt 236 feei chereof and also except the North 4056
feet thereof, aleo cxcept the North 2096.75 feet East of

tho Woest 30 acrew), ip Cook County, Illinois,

- The Bast 170.00 feet of trat part of the East half of the

Southwenut quarter of Section !, Townshlp 42 North, Range

10, Eawt of the 3rd P.M,, wiilcii 1188 East of the West 30
acres thereof (except the soutrn 70' taken for Dundee Road
and except the Eagt 66' thereor and except the North 170'
of the South 240' of the We¢st 170" 2f the East 236' thereotl
also except the North 2096.75' East ¢f the West 30 acres),
also that part of vacated right of wuy o7 Baldwip Road
doscribed ns follows: That part of the East 66' ol the
Southweet quarter of Section 1, Township 43 North, Bange
10 Kaut of the 3rd P.M., (except the Norih Z%G%6.75' . therg~
ol) lying Northerely of a lins 66' Northwesterlv of and
pursllel (a5 mewsured at right angles) with & 1lne drawn
through » point op the West line of the Southewst quartey
of smid Section 1, Said point being 327.81' North cf 'vhg

South line of said Southeawt quarter, to & point on-zba‘
Ewat line of the West 68' of said Southeast quarter, (747.61'
North 'of the South line of said Soutbeast quarter, 1p Cwg

County, lllinoia.

 SR6TG8

o

S
-

EXHIBIT “B*
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