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SUBORDINATION AND ATTORNMENT AGREEMENT

THIS SUBORDINATION AND ATPORNMENT AGREEMENT made this _ i
day of &¢r., , 1988 between:

Household Bank, f.s.b.

herein for convenicnce referred to as "Mortgagee”, and

G BN -Gﬁg

Palatine North Currency Exchenaoe, Inc,

herein for convenience referred to as "Tenant";

RECITAL S:
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A. Pursuant to the terms and conditions of lease agreement
dated Dec. 6 » 19 33/, between:

American National Bank & Trust as Trustee undey Trust # 57277

as landlord ("Landlord") and Tenant, “@a), tenant, ("Lease
Agreement"), Tenant leased from Landlord tne nremises legally
described on Exhibit "A" attached hereto and made a part hereof

("Leased Premises").

B. To evidence a loan made by Mortgagee to Landlocd in the
principal amount of FOUR MILLION TWO HUNDRED FORTY TwO/ THOUSAND
TWO HUNDRED FORYTY TWO AND NO/LDD DOLLARS (54,242.242.00)
("Loan"), Lanilord executed its note dated __october 18, 1988 '
1988, payable to the order of Mortgagee, in the full amount of
Loan, which 1is secured by mortgage, in favor of Mortgagee,
conveying the premises legally described on Exhibit "B" attached
hereto and made a part hereof ("Entire Premises") (of which
Leased Premises 15 a part), recorded in the Office of the
Recorder of Deeds of Cook County, 1Illinois as Document

Number 88-496324 - ("Mortgage").

r As a condition to the initial disbursement of the pro-

-

“'ceeds of Loan, Mortgagee requires that the interest of Tenant in

and to Leased Premises and Lease Agreement be subordinated to the
lien of Mortgage.
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NOW, THEREFORE, in consideration of the mutual cavenants,
agreements and promises herein contained, the sufficiency of
which is hereby acknowledged, IT IS HEREBY AGREED AS FOLLOWS;

1. Lease Agreemént is and shall continue hereafter to be
subject and subordinate to the lien of Mortgage.

2. In the event Mortgagee or 1its successors, assigns,
nominees or any party claiming by, through or under Mortgagee
{cecllectively “Successors") shall succeed to the rights of
Landlord pursuant to Lease Agreement:

aV. upon request Tenant will attorn tc Mortgagee
or  Successors - and will perform, for the
venrfit of Mortgagee or Successors, all of the
terms, covenpants and conditions contained in
Lease Aareement to be kept and performed by it
and spatl, at the request of Mortgagee or
Successors,! execute and deliver a written
agreement of attornment; and

b).. If Mcrtgagee o Successors request Tenant to
attorn tc Mortgages or Successors, Mortgagee
or Successors shall not be (i} liable for any
act or omission of  Landlord or any prior
landlord; (ii) subjezk to any offsets or
defenses which ‘enanf  may have against
Landlord or any prior" /landlord (including
Landlord); or (iil) bound by any prepayment of
rent or additional rent which Tenant may have
paid for more than the curcéent month to
Landlord or any prior landlord.

3. The term "Mortgagee" shall mean the holder of Mortgage (as
the same may be assigned from time to time) and the term “Mortgage"
shall mean Mortgage (as the same may be renewed, modilizd,; replaced,
extended or consolidated with mortgages placed on Entirs Premises,
dated subsequent to the date of Lease Agreement).

4, Any and all notices to be given pursuant hereto shall be
sufficient if in writing and delivered personally, by "over-night
courier service providing cne (1) day delivery (which shall be
deemed received on the date of delivery thereof) or mailed by United
States certified or registered mail, postage prepaid (which shall be

0sss6YEs

deemed received three (3] days following the postmark dates

thereof), addressed to Mortgagee and Tenant as follows:

If to Mortgagee, at 2700 Sanders Road, Prospect
Heights, Illinois 60070
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If to Tenant, at 1200 Fast Pundee Road
Palatine, 1llinols GOOG7

5. This agreement and the covenants, conditions and
promises herein contained shall inure to the benefit of and he
binding upon Mortgagee and Tenant, their respective successors,
assigns, grantees and legal representatives.

IN WITNESS WHEREOF, Mortgagee and Tenant have caused this
agreement to be executed by their duly authorized officers and

their respective corporate seals to be atfixed hereto, as of the
day and vear first above written.

Mortgaged Household Ba

ATTEST: | /¢///< . : >
Yeor( M Vbt

eadl | Mnocnne Title: Alap’R. Giever e
Title: Rode C.Manciai

Vice President
~——" Assistant Secretdny

Tenant

ATTEST sfactrntle Noprt fugpency st . By ':

Title:

“ Title: PrespeoT .

08886188
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STATE OF ILLIiCIS )

) 88,
COQUNTY OF COOK )

The undersigned, a Notary Public in and for said County, in
the State aforesaid, DOES HEREBY CERTIFY that _Alan R. Giever '
Vice President. of Household Bank, £.s.b. {"Mortgagee"),
ang Roge C. Mancini ¢ Assistant Secretarythereof, personally known

to me to be the same persons whose names are subscribed to the
foregoing instrument as such _ Vice President _ and Assistant Secre '
respecrively, appeared before me this day in person and
acknowlefged that they signed and delivered the said instrument
as their/ own free and voluntary act, and as the free and
voluntary scht of Mortgagee, for the uses and purposes therein set

forth; wnd—tire—said—Assistant—Seeretary—— —did-also-then--and -there —
-agknowledge—thatias.custodian--of-the-corporate.seal.of. Mortgagee,
-@id-—affixn~-the--s2me - to--said--instrument.-.as—-her - ..own..free.-and -

.voluntary-.act,—anpd~¢s.—the--free-and-voluntary-act-of -Mortgagee,
-for-the--uses-and--puiboses-therein-set-forth. -

GIVEN under my hand—and Notarial,f'S'é}}l this 25¢h day

of __Cctober , 1558, / TN

L }'L-v(vé?i N INCEo ~
Notary ?q‘blic /}/’ '
/ /
. s L
My Commission Expires je/ef9a 2. o
"OFFICIAL SEAL"

Pamela Jean Keeney
Notary Public, State of Illinojs
vy Commisston Expites Oct, 8. 1990

D R Y P N T I P

08886?88
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STATE OF Tllinpis ) o
ss.

COUNTY OF _Cook )

The undersigned, a Notary Public in and for said County, in
the State aforesaid, DOES HEREBY CERTIFY that mpewn FiEi05
Of _Pularins Noprpy Quvaeincy Lvchamse TNC
{("Tenant"), and '
thereof, personally known to me to be the same persons whose
names are  subscribed to the foregoing instrument as
such _ (pREsI0dn T and + respectively,
appeared bhefore me this day in person and acknowledged that they
signed and)delivered the said instrument as their own free and
voluntary zch, and as the free and voluntary act of Tenant, for
the uses and purposes therein set forth; and the
said Pesswini did also then and there acknowledge that as
custodian of the zorporate seal of Tenant, did affix the same to
said instrument as i ys$ own free and voluntary act, and as the
free and voluntary act of Tenant, for the uses and purposes
therein set forth.

GIVEN under my hanéd -and Notarial Seal this 74 day

of ger 19_&{’_.
Beidee Gl

Notary Public

My Commission'Expires T, Ll G

08896788
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LEGAL DESCRIPTIUN OF LEASED PREMISES

88408830

- 0888688

b ‘ Csives]
EXHIBIT "A" C AL TR (GeF 1072058 16087500

Bt w @@ e-quiB3eEo R
CODK CDNNTY RESORDER K
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LDEGAL DESCRIPTION OF .ENTIRE PREMISES

1

The west 405.00 feet of that part of the east hall of the
S.W. quarter ot Section 1, Township 42 North, Hange 10, |
East of the 3rd P.M., which lies east of the weat 30 acres
thereo! (except the south 70 feet taken for Dundee Hoad,
41r9 except the North 300 feet of the South 370 feet of
the ¥out 225 feet thereaf, als0 except the North 2086.76
feet Laiut of the West 30 acres), in Cook County, 1llioois.

That part ¢f the Eaust half of the Southwest quarter of
Section 1, Tovaship 42 North, Range 10 East of the 3rd
P.M,, which licu East of the West 30 acres thereof;
{except the Souih 70' taken Tor Dundee Rowd abd except
the East 236 feetv thereof and slso except the North 405
teet thereof, also oxcept the North 20886.75 feet East of
the West 30 acres), in Cook County, Illipols,

The East 170.00 feet of <¢lat part of the East hall of the
Southwest quarter of Secti.on-l, Tawnship 42 North, Range
10, Eaust of the 3rd P.M., wiilcn 2ies East of the Weat 30
scres thereof (except the south 70' taken for Dundee Road
and except the Engt 68' thereof »ud except the North 170!
of the Scuth 240' of the West 170 ¢? the Eust 238' therepf
al8g except the North 2086.75' Esst uf the West 30 acres),
wlso that part of vacated right of way «! Baldwip Road
described as follows: That part of the Erat 66' of the
Southwust quurter of Section 1, Township 42 Nortk, Buage

10 kast of the 3rd P.M., (except the North 2056,75' therg-
of) lying Northerely of a line 66' Northwesterly of and

pursllel (a8 momsured at right angles) with n i.ne drawn

through a point on the Weat line of the Southeast quirtaer
of waid Section 1, SJald point belpg 337.61' North wf *ae
South line of said Southesst quarter, to a point or Lhe
Enst line of the West 66' of sald Southeast gquarter, 477 61'
North ‘of the South line of uaid Scuthesst quarier, 1p €Log

County, Illinois.

. ORS[615S

EXHIBIT "p"
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