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This Indenture, Made this 27TH day of OCTOBER

. 1988  betwern
GEORGE E. GAILEY AND BEATRICE GAILEY, HIS WIFE

N
\~- FLEET MORTGAGE CURP.

~
g

- Mongagor, and

a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND
< Mongagee.

Witnesseth: Tha: whereas the Mortgagor is justly indebted 1o the Morigagee. as 15 evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SEVENTY ONE THOUSAND FIFTY OXE 2ND NO/100

(5 71,051.00-~3---
payable with interest at the rote of

TEN AND - Dollars
ONE HALF Pet centum (-==

1) ¥———=&3) per ansum on the uapaid balance until paid, 2ad made
payable 10 the order of the Mioirgagee at its office in  MILWAUKEE, WISCONSIN

or at such other place as the holc= may designate in writing, and Jelvered: the said principal and interes: being pavable in monthiy in-
stallments of SIX HUNDRED FURTY NINE AND 93/100 -

~Dollass ($ 659.93
on the first day of DECEMBER

19 88, and & Jike cum of 1he firet day of each and every month thereafier unti! the note is fully

paid, except that the final payment of prinzipal and iateres:. o1 not woner pard. shail be duc and pavabic on the first day of
NOVEMBER 2018

Now, therefoce, the said Mortgagos, for the better s¢cuinz of 1he r2vment of the sad pancpal sum of money and inlerest and the petfor-
mance of the covenants and agreements hercin contained. doer oy these prevents Morigage 2nd Warraal unto the Morigagee, its suocessors
or assigns. the following described Real Estate situate. Iving| and beisgin the coumy of - CO0K.

and the State of Ilinois, to wit:

THE EAST 20 FEET OF LOT 21 AND THE WEST 13}
BRITTON'S SUBDIVISION OF THE SOUTHWESI & OF F SECTION
3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF TEZ F NCIRAL MERIDIAN, IN
COOX COUNTY, ILLINOIS.

R

\
1
'

3

4251 West Crystal
Chicago, Illinois 60651

<

16-03-233-003

Topether with all and singular the tenements. hereditaments and appurienances thereunio heloeping. and the rents, ssaes. 2nd peolits thereal,
and all appacatus and fixtures of every kind for the purpose of supphing of disinbeing heat. Beht, water. of power. 2ad 28l pumbang and

other fixtures m. or that may be placed in. any building now or hezafter standing oa sud land, and aio all the estaie. nght. tile. and mierest
of the said Mortgagor in and to said prenmsss.

This form s usad in connech:on wilh MOKGAges nsured under the o1e 10 fourfam Iy programs of 1he Kalionai Hoosing ALD wiilh requre
a One-Tima Morigage insurance Premium payiment (Irciuting sections 2030 AnZ ) N BIOHISANCE AN 1R tELL21CAS 10T INCSE Drograms,

Page 1 ¢t 2 HUD-32316M.1 (3-95 Edition)

28 CER 233.70a!
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of Jass if not made promptly by Mortgagor, and each insurance
company concerned i hereby authorized and direrted to make pay-
ment for such oss directly to the Mortgagee instead of te the
Morigagor and the Mortgagee jointly. and the insurance proceeds.
of amy part thereof, may be applied by the Mortgagee at its option
either 1o the reduction of the indebtedness hereby secured of 2o the
restoration or repair of the propenty damaged. In event of fore.
closure of this mortgage or other transfer of titk to the morgaged
propesty in extingushment of the indebtedness secured hereby_ all
rght. titke and intersst of the Mortgagor in and to any insurance
polxes then in force shall pass to the purchaser or grantes.

That 1f the premises. of any part thereof. be condemned under
any power of eminent domam. or acquired for a publi use. the
damages. proceeds, and the consideration for such acquesiion. to
the exient of the full amount of indebiedness upon this Mortgage.
and the Note secured ek remamung unpaxd. ars bereby assigned
by the Mortgapor 1o the Mortpagee and shall be paid forthwith 1o
the Morigagee 10 be appie -ty 1t on account of the indebtadness
secured herehy. whether dee urnot.

The Mortgagor Farther Agrees ikt should this mongage and
the note seoured hereby not be shghae Fi insurance umder the
National Housing Act. within = NILEYY
from the daie hereof wwritten statemenit'of anv officer of the
Department of Housing and Urban Develop(neri.or authorized
agens of the Secretary of Housing and Urban Divelopment dat
subsequent to 1he NINETY daye
ume from the date of ths morigage. dechining to inuure caid noie
and ths monigage being deemed conclusive proof of suth
mehgbilitys, the Mortgagee or the holder of the note may( at i
opbon, declare all sums securad herebs immediately Jdue ans
ravable. Notwsthstanding the forsgomng. this nr:.vor. may nor by
exercrsed by the Mortgagee when the melipality for mnserance
under the Nahonal Hous:nz AcCt s due 10 the Morgagee's § 3'... 2
10 remt the mortgags imsurance premium (o the Deparimens of
Housing and Urban Development.

In the Event of default in making any monthly paymen: pro-
vaded Tor herein and in the note secured hereby for a penod of
theety 1301 days after the due date thereol. or in case of a2 breach of
any other covenant or agreement herain stipulated. then the whok
of sand principal sum remaining unpasd together with acdrued
tersst thereon. shall, at the election of the Morgzpee. without
notice, become immediaiely due 2nd perable.

davs

And in The Event that the whole of saxd debt 15 declarad 1o be
due, the Mortgagee shall have the nght immediately to foreciose
this mocigage. and upon the filing of any bl {or thay purpose. the
court m whixch such bill s filed may at amy nme thereafier. either
kefone or after sale. and without notice 1o the said Mortgager. of

any party cluming under ~ad Mongagor. and without regard 1o
the solventy or nsolvency of the person or persons jubk for the
payment of the ndebiedress secured herehy. a1 the time of such
appbcanons for appoimiment of 2 recewver. or for an order to place
Mortgages 11 possession of the premises and without regard 1o the
value of waid premumes or whether the same shall be then occupred
by the owner of the equity of redemption. =5 a homestead. enter
an order placmg the Mortgagee i possession of the premuses, ot
appount a recesver for the benefit of the Mongagee with pouer 0
collect the reaws. mssees, 2nd profits of the sasd premnes duning the
pendency of such foreciosure suit and. in case of sale and a defi-
cercy. duning the full statutory penod of redemption. and such
rents, tssucs. and profits when collected may be ied toward the
payment of the indebtedness, costs. taves. insurance, and other

items necessany for the protecion and preservaton of the property.

Whenever the saxd Mortzager shall be placed in possesson of
the above descnbed neemnes under an onder of 2 court in which
an AK0on B pending o forechre the modtgage o 2 subseguent
rmug the saxd Mortgasee, 1n 1ts dicrenon. mav. kesp the
sad premrses 1 good repain pay such current of hack tanes and
assessmients 25 may be due on the sand premnes, pey for 2nd
maintain such msurance o such amounts 2¢ shail have begn re
quired by the Mortgagee; iase the said premuses (o the Mot
g2gor or others upon such terms 2nd condrions, enher anhin
or besond any penod of redempoon, as 202 2povonel B the
courl: coliect and receng the rente, seugs, and profits for the
use Of the premmes hermnzhong Sesoreld and emoim ot
persons and expend sell sich 2mounts 18 are reasonabhy
LCES8ATY 10 Carny out the proviads of ths ran u-‘-

An in Case of Foreclosore of thn morigage By nd Mo
gagee 1 any coun of law of :*c,;;:t' 3 reasonzhie cum shall b
aflow=d for the soixaor’s fees. and swenographery fcts of the
complamnant ;m such procesding. 2nd 2k for 2 outines for
Jocumentan c'-':d::m :n:'. the cost of 2 compiers abxiract
tithe for the purmase of suoh foreckmure. 2nd i case of ams
ciher sugt, or ega ?'«?-.csd.:g, whernn vhe Mortgapee shall he
made 2 party therzic B orezion of Thi mortpage. s osts and
axpenass, and the reasonzhis faes and chargss of the atiornays
or sostors 0f the Mormgagee. w madke narties. for senies
such suit or proceedings. shail be 2 further Gen and charge upon
the '\.h: promuces under th zge. 20l 4t weh sxpeniey
shal hecome W mwh add ndehesdness secursd herehsy
znd he aljowed in kg this morigagse

J\nd Thefe Shall be Incloded : 2y Jecrae forscloung
: of "'.» —-1..“.- of amy ke m
s O s;::h T

s P U
ans Jecres iovel

’In Indeznd cont of axd d"w ral: -.'\‘ eraminalon of

a:l the monevs adhanegs & the Morigagss ::‘._\ Tor the pus

nose auinoized o the no.-:gzg: with interaa on sch adanes

2t the ratc s fomth 1 the note secured hered . from the e

such advances re made: 13y 20 the 1*"_v~.. mirest ""Hmng

uppar! on the imdehiadngs hereby seurad and o il the @il
pringinal mones remaining unpand The overpins of '*)c proceads of

'hc saic, if any, shali 1hin k¢ pawd 1o the Morigagor

I the Momgagor shall poy ol st 2t the ime and 1o b
manner aforeqand and shall zlvds ™ omphy winh and duh per
form ail the cov enan s .n.i BETEOT ‘-f'- nothen thie con
vevanig shail b nut Morizzese il wuhn 3
(4 davs after wonen dcr-..c'\. therafor by \'ortzzgo' cvu'* z
tefzase or samsdachion of this mor'gaec ans Yongagor herehy
wanes the benelits of all statiuies of laws whxc s require the
eaniir svasuion of Ssineny of such rrcas of winfachon by
Mortgages

The S an

Itis l-\prcssh Agreed 1hz:t no extenn of the tme oy nay-
ment of the debt hereby wopurad aven by the .\I-:\."gzg:: 0 Eny
waCiess0r i miersst oF the Mvtpapor «Rall oowrate 1o regawe.
2y manner, the copnzt et o e Mrtgagr

The Covenants Heran {ontaned %21 din2 25l the benelins and
advantages shaii inwre, (o 12 rapecing hars. ewecuions, ad:
MInmirzion, suecessors. 2ad aswagm of the pariss hersio. Whereaes
used. the unguiar number shall inclode the plural, the piursi the
singular, and the masculiine gender shall inciude the femmnine
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RIDER 598052-9

This Rider, attached to and made part of The Mortgage, ¥ortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien {(the "Security instrvmen:™)
GEORGE E. GAILEY AND
between BEATRICE GAILEY, HIS WIFE (the "Borrower") and

Fleet Mortgage Corp. (the "Lender") dated OCI03EZR 27TE .

19 88, revises the Security Instrument as follows:

Tlir Lender shall, with the prior approval of the Ffedera!
tovsing Commissioner, or his designee, declare all sums
secure’ by this Security Insirument to be immediately

due and payable if all or a part of the properiy is sold
or othersise transferred (other than by devise, descent or
operation ¢f /i7v) by the Borrower, pursvant to a contract
of sale executed not later than 12 months (24 =zonths if
the property is not the principal or secondary residence
of the borrower) afrer the date on which the deed of trust
is endorsed for insuraace, to a purchaser whose credit

has not been approved 1n accordance with the requirezents
of the Commissioner.

Dated _ OCTOBER 27TH » 19687,

! ¢\ Lr .
M\ = /:_-40'(/% {Seal)
Borrower

GEORGE E. GAILEY

ST L i L ax035
rrj/,g/ el /,////{,///;(Seagsfﬁbo
" Borrower i

BEATRICE CGAILEY, RIS WIF

. OEPi-0L $15.2%
. T3I33E TRAN 948 10/22/85 12:40:G0

- HE S C #-BEB 498036

. CCOK COUNTY RECORDER

~68-155055

PS-592 (3/88)

‘%ﬁ E;; FHA Multistate Assumabilicy Rider




