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MORTGAGE
THIS INDENTURE, Made this 27Tk dayof CTcrcoer. TSET . between
ANSRIS. O2ATIAN,  AND JANINA OOAZIAN, | SIS It
. Mongagor, and
VMARGARETTEN & COMPANY. INC.

a corporation organized and existing under the laws of T"e State of New .ersewv and authorized to

do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mongagor is justly indebted to the Morigagee, as is evidenced by a ceriain Promissory
Note bearing even Fai¢e herewith, in the principal sum of

Forty - N;P\ '*ousand, Three Hundred SSve and JC/1CC
Dollars (5 .3Cs5.2¢C ) payable with interest at the rate of
Ten ANCZ On a-+“alf Per Centum
Bt centum { ‘v AND /2 %) per annum on the unpaid balance until paid, and made payable 1o the order

of the Mortgagee at its office
ir Igselin, New .oritev 02882C

or at such other place as the holder =.ay designate in wriling, and dclivered; the said principal and interest being payable in
monthly installments of

Tz Fundred Fiftuv- One ana 4/°CC
Doliars (3 L4571 .12 }or-:he first day of Secerce~ 7. "38€ . and a like sum on
the first day of each and every month thereaft r uniil the note is fully paid, except that the final paymcnt of pnnc:pa] and inter-
est, if not sooner paid, shall be due and payabie (w the first day of NoveTser. °8

NOW, THEREFORE. the said Mortgagor, for tb” bitter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agfrements herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, ils successors or assigns, ¢ 1nllowing described Real Estate situate, lying, and being in the
county of CCOK and the State of Illinois, to wit:

2T 78 1IN EBERHARY 'S SuUBLDIVISICON COF 2 CH 2 IN JAMES WESES
3U8DIVISION OF THE SOUTHEAST 1/&4 OF ScSCTI0N i4, TOWNSHIP 3E
NORTRE, RANGBEZE *2, TAST OF THE THIRD 2RIVCIPAL ‘F?’“'A\ N
CO2K CCOUNTY, JLULINDOIS.

DERMANENT TAX NO. 5-714-406-23C

3442 W BOTH ST. CHICAGC, IL &08B2S

[N

X LY I

-88-498282

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Morngagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the 2ppurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-

tue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS

MAR-1101 (836} HUD-92116M (5-80)
Replaces IL-%i (Rev. 7r3%)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Moctgagor does hereby assign 1o the Morigagee
all the rents, issues, and profits now due or which may hereafier become due for the use of the premises bereinabove described.

THAT HE WILL XEEP the improvements now existing or hereafter crected on the mortgaged property. insured as may be required
from time to time by the Morigagee against loss by fire and other hazaerd, casuairies and contingencies in such amounts and for soch periods
as may be required by the Morigagee and will pay promptly. when due, any premiums oa such insurance provision for payment of which has
not been made heranbefore.

All insurance shall be carried in companies approved by the Morigages 2nd the policics and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form accepiable 10 the Morigagee. In event of Joss Movigzgor will give
immediate notice by mail to the Morigagee, who may make proof of ioss if not made prompily by Morigagor. and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Morngagee instcad of 10 the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option cither to the reduction of
the indebtedness hereby secured or 10 the restoration o7 repair of the property damaged. In everni of foreclosure of thas Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebiedness secured hereby, all nghi. title andt interest oF the Morgagoe *
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises. or any pan thereof, be condemned under any power of coninen: domain, or acquired for a public use, the
damages, proceeds, and the consideration for such aoquisition. 1o the exicnr of the fuli amousnt of indebtedness upon this Mortgage. and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor 10 the Mostzagee and shall be paid fosthwith to the Morigagee
1o be applied by it on acrount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR fURTHER AGREES that should this Mortgage and the Note secured hezeby not be cimible for msurance vnder
the Narional Housing Act #ithin 60 days {rom the date hereof (utitten statement of any officer of the Deparimen: of Housing and Urban
Development or authorized (igerit of the Secretary of Housing and Urban Development dated subsequent e the 60 days” iime froea the date
of this Morigage. declining toia-ui= said Note and this Mortgage, being deemed conciusive proof of such incligibility). the Morigagee or the
nolder of the Note may, at it oZion, declare al) sums Secured hereby immediately due and pavable.

IN THE EVENT of default in iavLii s any monthiy paymen? pronided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or ir '¢7.2¢ of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together witl, zicrued interest thereon, shall. at the ckction of the Morigagee, withoul notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of said 4ebi is declared 1o be due, the Morigagee shall have the right immediaicly to foreclose this
Mortgage, and upon the filing of zay bill for that pur~se, the cour? in which such bill is filed may at any time thercafier, cither before or
after sale, and without notice 10 the said Mortgagor, or aLy pariy claiming under said Morigagor, and without r=gard 1o the solvency or in-
soivency at the time of such applications for appointsa-nr-2€ a receiver, or for an order 1o place Mortgagee in possession of the premises of
the person of perscas liable for the payment of the indeb ed ucss secured hereby, and without regard to the value of s2id premises oc whether
the same shall then be occupied by the owner of the equity of recemption, as 2 hemestead, enter an order placing the Morigagee in possession
of the premises, or appoint a receiver for the benefit of the Mzoriaree with powss 1o collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sazxe and a deficiency. during the full starutiory peried of redemption. and such
rents, issues. and profits when coilected may be applied towara the pa:nent of the indebtedness. cost, taxes. insurance, and other jtems
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the at ovii lescribed premises under an order of a coust in which an action
is pending to foreclose this Morigage or a subsequent mortgage, the said Morrgagee, in its discrezion, may: keep the said premises in good - |
repair; pay such current or back taxes and asscssments as may be due on 17z sald premises: pay for and mainiain such insurance in such.
amounts as shall have been required by the Mortgagee: Icase the said premises 10102 Morigages or others upon such terms and eraditions,
either withirn or beyond any period of redemption, as are approved by the court; cciic 1 and receive the rents, issues, 2pd profits for the use of xr
the premises hereinabove described; and employ other persons and expend itself sv:li amounts as are reasonably ncoessary (o carry out the
provisions of this paragraph. .

6Y8S

i

4.

AND IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any court of law or equity, a reasonable sum shall be al-
jowed for the solicitor's fees, and stenographers’ fees of the complainant in soch proceediag, and also for all ocvilays for documentary 7
evidence and the cost of a complete abstract of title for the purpose of such foreciosure; and ia 7axe of any other suil. or kgal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and expe =22, and the reasonable fees and charges
of the attorneys or solicitors of the Morigagee, so made partics, for senvices in such suit or procee ling<, shall be a further lien and charge
upon the said premises under this Morngage. and all such expenses shall become so much additiona’ 1webtedness secured hercby and be
allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreciosing this Morigage and be paid out of the p.rocle?s of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, adveriising, sale. and convevance, including at rneys®, solicitors’, and
stenographers” fees, outlays for documentary evidence and cost of said absiract and examination of titie: (2) all te ‘aonics advanced by the
Mortgagee. if any, for the purposc authorized in the Morngage with interest on such advances at the rate set forth in te Jiote secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebiedness hereby securcd: () all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall thea be paid o the Morigagor.

If Mortgagor shall pay said Noic a1 the time and in the manner aforesaid and shall abide by. comply with. and duly perform all the
covenants and agreements herein. then this conveyance shall be null and void and Morigagzee will, within (30) days after wriiten demand
therefor by Mortgagor, execuie a relcasc or satisfaction of this Morigage. and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such reicase or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Mortgagor shall operale 10 relcase, in any manner, the original Hability of the Morigagor.
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FHA ASSUMPTION RIDER 70 MORTEAGE/DIED GF TRUST

THIS ASSUMPTION RIDER is made this 37th day of Octoder ;988 and
is incorporated into and shall be deezed to e=mend and supplement the Moricage,
Deed of Trust cor Security Deed (the "Security Insirumenti®) of the szme cz'a
given by the undersigned (the “Borrcwer®) to secure Borrcwer’s Note to

MARGARETTEN & CO., IXNC. {the “lender”™) of the saza date and
covering the property described in the Sectrity Instruzent locaizs
at: 3442 w, 60th Streer, Chicage, IL 50629 .

ADDITICNAL CCYENANTS. In addition to the covenants and agreezents =ads in the
Security Instruzent, Borrower and Llendsr further covznent and agras as
follows:

The mortgage» shall, with the prier approval of the Federal Housira
Commissioner. ‘o his designee, declare all suzs secursd by this Yaorigage to ba
inzeciately du¢ .and payable if all or 2 part of the groperty is soig or
otherwise transferrcd (other than by devise, descent or cpzratica of law) by
the mortgagor, pursiant to a centrzct of saie exscutz? not latsr than 12
months after the date wn which the Morigzge is erdorsed for insurzmce. to 2
purchaser whose credit has not bean approved in  accordance with tha
requirements of the Commissioner. (If the property is not the princisal or
secondary residence of the worigagor, *24 months® must be subsiituted for "12

months”.)

L’("«'J’.If& .}:-’7/'/»‘?"5" Te 2 27, /\?d's
Borrower’s Signature Date
L, . '/' S .
IR N RY!, Laregee g9 1944
Borrewer’s Signature Daia ’
2
Y i J
~.*,‘45‘-8“
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THA Assuzption Rider
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"F-h\ MORTCACE RITERM
™is Rider o the Morizage bet"ecn T U ANDRZES OPACIAN AND JANINA

ard TMAICGARETTEN &5 COMPANY, [NC. dated 9croter 27th

19 88 15 deezed 1o anend and sudplement the rrrace of sacme date as follcocus:
AND SAID MORTGAGOR covenants and agress:

To ke said preszises in gpood regair. and not 1o do. or permit
that mav :myair the valee thereol, or of the securnity :nicnced 10 b eifes :. ..o( :o
sutfer any hen of mechanics men or matenal men 10 atiach 0 sawd =g=:=:. 11 h-rc.
inaticr provided. unt:l said note s fullvpard, (1) 3 sum s2ificient o0
ises. or any tax or assessmient that mav be fevied by autnornty of zr:: Siae ol ll1zos, or of !hc con.my. lo“n.

village. or &ty 10 which the said land is situ3tc. upen the Morizagzor oa account of the ownzrship thereonf; (2) -

a sum suificient to kegp all bwldings that may a1 any e be on s3:id premusss. dunag the conzauanie of sud
indebiedness, insured for the benetit of the Morigasee in such forms of iasurance, aad :a such amounts. 3» May
be required by the Morigagee.

In case of the refusal or neglect of the Morisazor 10 make such payments, or to satis{y any prior Een or ia-
cumbrance other than that for taxes or asscssments on said premeses. or 10 koo said premises in good repdir. the
Mortgages may pay such raxes. assessments. and insurancs gremams, when d-:. and may make such repars
to the propeniy heremn morigaced as in s discreizon i rmav decm nelzssary for the propsr presgrvanen t !‘
and any mrasys so paid or expended shall bevome so mudin add::onal m:::::-"::: ccured by this oot

$5. S
be pa:d out of proceeds of the sale of the moestgaged premesss, if 2ot otnsrwase gaid oy 2 .\le:.g;bc..

It is expressiy provided, however (all other
T the Moricierz ~!-.:1| not be requirsd aor 1 d 3 B ;e any 13X, 2
or tax Lign 4pon or agamnst the oremases & 3 he 'o'.-::::__‘.:s s (4551
T as e \Ic.':.‘.::t:O' shall, min cm. ¢

: CQ:.;...-.‘.".":

the Z2&bt in wrole

diitign o, \ 2 d imcip nterzer pavabisz o

. the NMerigan: 3 o Zzxv of cach mer
low:ing sums:

Snv. I2aTI. 3DC0S! G
on the noir 8 S retosavl Ang
:on of the DuSi:nn of 1he
1n the amount of A%y sush arares
suth pavmrn
o ewzzsd lour
EDILLC aAWQINGS 0 MAnaliag Selinlurn: s

ifihe o the pavmenis made by the Moerizazte
the amount o avmenrss acrually made by the Mo
premrums, ast -z-:a. be. such exeess, if theloan s ¢
subteguen: ;-::'-'.h 10 bemade by the Morizagoern. or :::'..
made by 15 ‘-io :o' under subscciion (52 ©
gents, xex:x, ceReINERIS, OF INSUTANIS promiumms, as 1k
1 crizagzor shail pay ro the Morizagee any
or bthfc avmazn: of such pround renis. 1awss,
If 2t any he Morizazor shatl tender to x::-: \!o.:
hc::::v of .hc entire
’c:i.'::%t crc"-t xo ...c :.\c"o'.::-.

v\ ”

f,
nn

]

'\ "
"o
1) & 3 Ca i
- 7]
i t

H
o b )
w it

subs:..:.c'x {a
of }-c.v..s.::
of subuer:;

Ay to the Sceorstary
snassr the proviwon
v o.‘ the provisions of
niermings £ ’ oz asguires the Lrors
ITIRCC s"aau arThv, : g ) st 01 suIh mroccfinas Of
vite diguirgd, ine bal ; "::::::-..-5.‘.::.: -.::‘-;.::
razragn as :: c:c:: T azains: . :

. 4 - f .
$A:2 note 3nd b Jdjuit 2aay pavmens wanh shal

€eling parasrapn.

~ZOrrover
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