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—_ ‘This Indenture, made this - 28TH day of OCTOBER® 9 88 perween '

DAVID MICHAEL BARRETT AND SANDRA L. BARRETT, HIS WIFE AND "
EUGENE R. NELSON MARRIED TO JOANNE D. NELSON ., Mortgagor, and

e e s INGER B Qe Mo TLLINOIS RS

Mortgugee, : _ : _
Witnesseth: That whereas the Mortgagor is justly indebted 1o the !*Aorui(;u;lc-lcl:J Nlb Iﬁ El.\DIdE}L!(I._l'JI_ tyny !.:1\ ﬁﬁnz% ?rluélaisgr_v- rlolc_ l_).c_aiu_lg E\-L_n

date herewith, in the principal sum of SIXTY EIGHT THOUSAND SI
o \ . Dollars 5 68,650.00 )

payable with intsreza the rate of - TEN AND ONE HALF ‘ :
per centum | 103 %) per annem on the unpaid balance untid paid, and made payable 10 the order of the Morigagee at its office in
WORTH, ILLINOTS Lor

at such other place as theialder-may designate in writing, and delivered: the said principat and interest being payable in mon!h!y' installments of

SIX HUNDRED TWENTY SeVEN AND 97/100wwmmm=m=-cmmoccoormmmmmmmnanne Dollars (¢ 627,97 ~mmm==wm )
on DECEMBER 1, LAUER L and a like sum on the first day of each and every month thereafter until the nu’!'q is fully paid,
except that the final payment of principal ard ipierast, if not sooner paid, shall be due and payable on the first day of NOVEMBERE'.;' g

0 18 . | R

Now, Therefore, the said Mortgagor, for the better secarirg~f the payment of the said principal sum of money and interest and the performunce
of the covenants and agreements herein contained, does by e presents Mortgage and Warrant umo the Morigagee, its successors or assigns.
the following described Real Estate siwate, lying, and being in Znc ounty of
al the Staze of Nlinois, 1o wit: e s '

LOT 1 IN HAMELIN'S SUBDIVISION OF LOT 1814 ROBERT BARTLETT'S 111TH STREET

GARDEN HOMESITES, A SUBDIVISION IN THE WESV.i/2 OF THE NORTHEAST 1/4 AND
THE WEST 20 ACRES OF THE EAST 1/2 OF THE NORTHZAST 1/4 OF SECTION 21, .- .

TONNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK < R

COUNTY, ILLINOIS. S | o

PERMANENT TAX NO: 24-21-208-015
11349 South Lawler

‘Alsip, I1inois 60658 = i 2%
CTHIS DOCUMENT WAS PREPARED BY:* .
"BERNICE A. FESSETT. oo &t ')

JAMES F. MESSINGER & CO., INGx rowity. tLLINOIS
5161-67 Hest 111th Street 55.,5&?5%{{"&{-;;@%

Worth, I1Tinois 60482 _ L : o I
| es 0cT 31 PM 202 G8L994L46

Pt
¥

Together with al and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof, ‘
and all apparatus and fixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumbing and
other fixtures in, or that may be placed in, any building now or hereafter sianding on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises. _

This form s used In connaction with mortgages insured undar the one- to lourdamily programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including seclions 203{b) and (i)} In accordance with the regulations for those programs, -

Pagetofd HUD-92116M,1 {8-85 Edition)
24 CFR 203.17{a)

Groat Lakos Busineas Fonns, inc. e : . . 1o Reorder Cat: Groot Laken Busness Forms, e
Form No, 2432 {8611) . . Navonsky 1-800.253-0208 hMchgon 1-800-358-2043
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—_ National Housing Act, within
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of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed o make pay-
ment for such loss directly to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
either to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title 1o the mortgaped
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and (o any insurance
nalicies then in force shall pass 1o the purchaser or grantec.

‘That i the premises. or any part thereof, be condemned under
any power of eminer« apmain, or acquired for a public use, the
damages, proceeds, ang the consideration for such acquisition, to
the extent of the full ameunt of indebiedness upon this Mortgage,
and the Note secured hereby remaining unpaid, are hereby assigned
by the Mortgagor ta the Murteupee and shall be paid forthwith to
the Mortgagee to be applied by(ten account of the indebtedness
securcd hercby, whether due or net.

The Mortgagor Further Agrees thai should this morgape and
the note secured hereby not be eligible for, insi.rance \undcr the
S AL diys
from the date hereol {wrilten slatement of any ofﬂcu of the
Department of {{ousing and Urban Development e authorized
agent of the Sccretary of Housing and Urban Developmrat dated

i PR \ " \ th
subsequent (o the ! —~ NINEL '5']' ] . days’
time from the date of this mortgage, declining to insure said uote
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or (he holder of the note may, at its
option, declarc’all sums secured hereby immedinlely due and
payable. Notwithstanding the {oregoing, this option may not be
exercised by the Mortgagee when the incligibility for insurance
under the National Housing Act is due lo the Mortgagee's failure
10 remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any wonthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in:
terest thereon, shall, at the election of the Mortgagee, without
notice, become mmcdnate]y due and payablc ,

And In The Event that the whn!c of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for thal purpose, the
court in which such bill is filed may at any time thereafter, cither
hefore or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the -
payment of the indebtedness secured hereby, al the time of such
applications for appointment of a receiver, or {or an order to place
Mortgagee in possession of the premises and without regard to the
valve of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insuraree, and other

items necessary for the proteetion and preservation of the property. .
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises to the Mort-
gagor or athers upon such terms and conditions, either within
or beyond any pericd of redemption, as are approved by the
court; coilect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
neeessary 1o carey out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee 1t any court of law or equily, a reasonable sum shall be
allowed for the solicitor's fees, and stenopraphers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and -
expenses, and the reasonable Tees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in -
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebiedness secured hereby
and be allowed in any decree Toreclosing this morigage.

And There Shall be Incleded in any decree foreclosing this
morteage and be paid out of the proceeds of any sale made in .
pusseance of any such decree: (1) All the costs of such suitor 0
suils, zaverlising, sale, and conveyance, including attorneys®, Ty
solicitois’,/and stenographers’ fees, outlays for documentary .
evidence and ceat.of said abstract and examination of titie; (2) + . ;=
ali the money! advarced by the Mortgagee, if any, for the pur. ¥
pose authorizea inabe mortgage with interest on such advances ™7
at the rate set fortl i the note secured hereby, from the time
such advances are masie; /5 all the accrued interest remaining
unpaid on the indebtedriers héreby secured: and (4) all the said
principal money remaining unpaid. The overphus of the proceeds of
the sale, i any, shall then be pmd wwthe Mortgagor. :

I the Mortgagor shall pay saic.nol 2% the time and in the
manner aforesaid and shall abide by, Zorpiy with, and dul@fer
form ali the covenants and agreements hoerin, then this co
veyvance shall be null and void and Mortgagee will, within testy -
{30) days after written demand therefor by Mot gagor, execiima -
release or satisfaction of this morigage, and Morlgagor herel
waives the benefits of all statutes or kaws which require the
earlier exacution or delivery of such release or satislaction b)‘p

Morigagee,

It is Expressly Agreed that no extension of the time for pay-
ment of the debt herchy secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the originaf liability of the Morigagor. '

The Covenants Herein Contained shall bind, and the benefits and
advamag»s shall inure, 1o the respective heirs, executors, ad- -
ministrators, suecessors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singulnr. and the masculine gender shall include the feminine.

Page J of 4
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FHA CASE NO
131:5545504-703

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Trunser-of Property Rider is made this 28TH  day of  OCTOBER, 1988 and amends the
provisions of theéed of Trust/Mortgage, (the *'Security Instrument’’) of the same date, by and between

DAVID MICHAEL BARRETT AND SANDRA L. BARRETT, HIS WIFE AND
EUGENE R. NELSON MARIIED TO JOANNE D, NELSON , the TrustorslMorlgagors.

JAMES F. MESSINGER & CO., INC. , the Beneficiary/Mortgagee, as follows:

Adds the following provision:
The mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all sums secured

by this mortgage to be immediately due and payable if alt or u.par: of the property is sold or otherwise trunsferred (other
than by devise, descent or operation of law} by the morigagor, pursuast b a contract of sale executed not later than *
months after the date on which the mortgage is cndorsed for insurance, 10 2-nurchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

(*If the property is the principal or secondary residence of the mortgagor exiect" 12", if the property is not the principal
or secondary residence of the mortgagor, 24" must be entered.)

IN WITNESS WHEREOQF, Trustor/Mortgagor has exccuted this Transfer of Property Ruder,

Signature of Trustor(s)/Mortgagor(s)

el Wicdel il oD P 0 ik

DAVID MICHAEL BARRETT m o
e . Jlekaon Velesu -

EUGENE R. NELSON JEANNE D. NELSON
The sole purpose of signing this mortgage
is to waive homestead rights

10 FEOAOEA CALL GREAT LAXES BUSHESS FORMS, MO
FORM 2994 (sson . AUSA 1500 280 G20 1 5 1-000-250-2537 » FAX G15-243.0333
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