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. HIL~T-000099-T R MORTGAGE

THIS MOKTGAGE “Scctmt ent" ven on ..........Q0koher.. 21, 8s...
19. 88, Thi m?n:. DRI 1 5138 0 ey e'f?zd fbaSteRer, By 908 o
(“Borrower") This Security Instrument is given to

ElB..S.T EF_DERAL.SA flh G.S. BANK QF PR.OV[SQ TOWNSHIR... .- .. which is organized and existing
under the laws of Tatsed . Bhates. ot Amerdoe.. oy  and whose address is

..A545.W...Harzison Sircel, o Hillside,. dllinols. 603&....v ......... O RSRPPPPRSPPRRI ‘Lender").
Borzower owes Lender the .rizcipal sum of . Tex.. Thonsand..and....ae/l0
Dollnrs (U.S.5.%2.000. 00 veeeneen). This debt is evidenced by Borrower’s note
da!cd thc same datc as th:s Sccu m Instrument {**Note™), which provndcs for monthly payments, with the full debt, iT not
paid earlier, due and payable on ... HEEORET. b A998, .. This Security Instrument
secures to Lender: (a) the rcpayment 1 the debt evidenced hy thc Notc. w:lh mtere‘;t. and all renewals, extensions and
modifications; (b) the payment of all oib<r Jums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the pérformance n°Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower do:g hereby mortgage, gran: and convz.y to Lender the followmg described property -
located in ...cccoeuens et QO Hrssreens e st scsesessaessssrassassnsnsss CONUNEY, ] Illmms

15980y re7/)

l"

Lot 40 in Pepper Tree Farms Ynit Number 4, a subdivision of part of -
the Southwest 1/U of section 11. Township b42 North, Range 10, East
of the Third Principal Meridian, ia Cook County, Illiinois.

Permanent Tax No. 02-11-313-006 - .

which has the address of .33, W-. Heatherlea Palatiﬂt—;:
ISlrne!] i [Cny}

Iiiinois ... ' e (“Pmpeny Address");
) (Z2ip Code) . . -

12V66V88

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al Oflhe
foregoing is referred to in this Security Instrument as the “Property.” . .

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby convcycd and has thc right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower warrants and wnil defend gcncra[fy the tltfc to the Property against all claims srad demands, suhject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmcs uniform covenanls t'or national use and non- umform covenunls with
limited variations byJunsdicuon to consmutc a umform sccumy msirumt.m covering real property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
44773 SAF 3YSTEMS AND FORMS
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Preperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. - . S e :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total smount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Praoperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to
make an award ~rseitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lenderds 21».horized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secures’ Gy this Security Instrument, whether or not then due.

Unless Lend:r and Borrower otherwise agree in writing, any application of preceeds to principal shall not extend or
postpone the due daic'o”ihe monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

16. Borrower iNr¢ Released; Forbearnnce By Lender Not 2 Waiver.  Extension of the time lor payment or
modification of amortiza(ion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no! oprate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amzitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the #4e . cise of any right or remedy. . . : .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. *~ The covenanits and agreements of
this Security Instrument shall bind and bene.it thé successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and noreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the erms.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-{c* agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regard to the terms of this Security instrument or the Note without
that Borrower's consent. . ‘ - C

12. Toan Charges. ' If the loan secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes) or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: (a)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any.~ar:s already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund{ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. . . ;

13. Legislation AfTccting Lender's Rights, If enaciment or expization of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according to its terms, Lender, at its option,
rnay reguire immediate payment in full of all sums secured by this Security Tnrirnment and may invoke any remedies
permitted by paragraph 19, If Lender cxercises this option, Lender shall take the steps specificd in the second paragraph of
paragraph 17. o e T : - . : S . o .

14, Notices. Any notice to Borrower provided for in this Security Instrumentiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics10 3orrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lenaer waen given as provided
in this paragraph. C : . ‘

15. Governing Law; Severability. This Security Insirument shall be governed by federal fow ~ind the law of the
jurisdiction in which the Property is-located. In the event that-any provision or clause of this Security 'asirument or tigty -
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiiesic or the Noh
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrunient and thig
Note are declared to be severable. -

16. Borrower's Copy. - Borrower shall be given one conformed copy of the Nate and of this Security Instrumenig

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnota naluruyﬁ
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sumsg.a
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Coe - .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. . ) -

18, Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as’
applicable law muy specify for reinstatement) before sale of the Propertly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation (o puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if na acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

.
L
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