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MORTGAGE B $1 @ m

OCTOBER 20,

THIS MORTGAGE (“Secur&*lnstrumem ;:s Ewan on
D mwsnmm Ammnmmsn{ DI\[EE'JMDNJT

NCE g mart) zﬁorls : /'
SINCE REMAT A/K/A CAROL A. LOSIK (A4

(*Borrgwer” Thls °m v ‘n;_y Instrument is glvcn o
FIRST BANK O7 HAUMBURG . : : o _ ,
which is orgamzed and exiftiny under the law:. of - AN ILLINOIS BANKING CORP. . ,and whose address is
321 WEST GOLF RO ﬁ!'z of"HAUMBURB ILLII\DIS 60196 : ‘ .

. S e (*'Lender™).

Borrc;WcrOWes Lender the princi ,;a! sum ol‘ EIGHTY FIVE THDUSAND AND 00/100 ) :

' ' _ Do]lars (I 4 .S g  85,000.00" = 3 This debt is evidenced by Borrower’s note -
dated the same date as th;s Secumy Tnstrum.ent (* TO for momh!y payments. with the full debt, i not
%ﬁﬁgﬁ'lﬁigf }ﬁf@ This Security Instrument -

paid eariier, due and payable on
secures 1o Lender: (a) the repayment oi' the deui ~videnced by the Note, with miercst. and all renewals, extensions and

modifications; (b) the payment of all other sums, wi*li ‘nterest, advanced under paragraph 7 to protect the security of this -

Security Insirument; and (c) the performance of Borroiver's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigass, grant and convey to Lender the following described pmpcrty B
located in - - COOR ' County, Illinois: -

LOT 722 IN STRATHMDRE SCHAUMBURG, UNIT EIGHT, LFLNG A SUBDIVISION OF PARTS OF 7
SECTIONS 17 AND 20, TOWNSHIP 41 NORTH, RANGE 10, A0T OF THE THIRD PRINCIPAL -

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED PAY E, 1971 AS DOCUMENT 21,469,629,

IN CDOK COUNTY ILLINOIS

pI# 07-20 208 004

o 209 ELLINGTON DRIVE .. SCHAUMBURG: - .

whxch has the addrcss of E ’
- [City} -

. 13‘1694" 60 4 [Slreat] T
Iil ois : “Property Address” :
inois (2o Ccde] / AL-' ( perty )

- TOGETHER WITH all lhe :mprovcments now or hereafter erecled on the property, and all easements, rights,
appurtenances, reats, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this SLcuruy Im.trurnem All o!'lhc
foregoing is referred to in this Security Ins’irumeut as the “Property.”™ : ] .

- BORROWER COVENANTS that Borrower is lawfully seised af the estiate hencby convcyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend gcncr'\lly \he title to the Prop(_rty agmnsl all claims and demands, suhjcct to any

encumbrances of record. . LA
‘ THIS SECURITY INSTRUMENT comb;nes. umf'orm covcnnmq l‘or national use and non- umform LDVLH:UI(S with
timited variations by]unsdncnon to constitete a umform security instrument cov:.rmg real propcrty :

ILLINOIS—singe Famriy—FNMAIFHI.MC UNIFORM INSTRUMENT Form 3014 12/8B3
@ 6 (L) 8704) T N VMPMDHTGAGE FORMS + (31312038100 49001521-7291I‘0AN “FMBER: LOSIK
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreemcent or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender '

shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. .. :

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is av’iiorized to collect and apply Lhe proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then duc.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 41 the monthly payments referred to in paragraphs ! and 2 or change the amount of such paymenis.

10. Borrower M0t Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaicia of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ndt wperate to release the liability of the original Borrower or Borrawer's successors in interest.
Lender shall not be required 14 ¢mmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borraws:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex¢icise of any right or remedy.

11. Successors and Assigns Bourd: Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instruraent shall bind and berefit the successors and assigns of Lender and Borrawer, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agieert ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but doss not execute the Note: {a,ic cr-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under th': te:ms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; ana 7¢) hgrees that Lender and any other Borrower may agree to extend,
medify, forbear or make any aceommodations with wipare to the terms of this Security Instrument or the Note without
that Borrower's consent. :

12. Loan Charges. If the loan secured by this Secririty) Instrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (4) #ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/ic/make this reflund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. '

13. Legislation Affecting Lender’s Rights. If enactment or_rapiration of appticable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable zicording o its terms, Lender, at its option, :

may require immediate payment in full of all sums secured by this Security [nstrixnent and may invoke any remedies
permitted by paragraph 12, If Lender exercises this option, Lender shall take the st2pn zvoecified in the second paragraph of
paragraph 17. .

14, Notices.  Any notice to Borrower provided for in this Security Instrumentshaif be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlhie nodce shall be directed to the

Proporty Address or any other address Borrower designates by notice te Lender. Any notice (o Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed 1o have been given to Borrower or Lende; when given as provided

in this paragraph. .

15. Governing Law; Severability. - This Secﬁrity Instrument shall be governed by federal loww nod the law of the
jurisdiction in which the Property is located. In the evenl thal any provision or clause of this Security Jsstrument or the :
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrun en. or the Note -

which can be given effect without the conflicting prevision, To this end the provisions of this Security Instrunient and the

Note are declared to be severable. .
16. Borrower's Copy., DBorrower shall be given on
i7. ‘Transfer of the Property or a Beneficial Interest in Borrower.

¢ conformed copy of the Note and of this Security Instrument.
il @] or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural .-
Lender may, at its option, require immediate payment in full of all sums .-

person) without Lender's prior written consent,
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Bo
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by

this Security Tnstrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Tnstrument without further notiec or demand on Borrower.

18. Borrower’s Right to Reinstate.  IT Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued af any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specily for reinstatement) before sule of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred: {b) cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may -

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligalion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by |

Barrower, this Security Instrument and the obligations scéurc:cj hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reifistate shall not apply in the' case of acceleration under parngraphs 13 or 17.

rrower notice of acceleration. The notice shall provide a period .
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THIS ADJUSTABLE RATE RIDER is made this ...20tN qay or ... October

incorporated into and shall be deemed (o amend and supplcmcm the Murlg.xgc, Decd ol' !‘rust or Sccuruy Deed {the
“Security Instrument™) of the same date given by the undersigned {the “Borrnwcr } to secure Borrower’s Adjusrablc
Rale Note (the “Note") 10 . ceevvinnnans FIRST BANK..OF SCﬁAUM UR

. (the “Lender™) of !hc same dalc and covcrmg lhc propcrty dcscr:bcd in

lhc Sccuri!y lns:rumenl and localcd al:

Schaumburg, 11. 60154
{Properiy Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
tNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADBITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrumen!, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides<or an initial interest rate of %. The Note provides for changes in the interest rate and the

monthly payments; as-follows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANCGES i
N

{A) Change Datrs -
The interest rate 1 will.pa;may change on the first day of ......... Navembar. L. . , and on that: day
every 12th month thereafter.” Favh date on which my interest ralc could change is called a “Changc Date.” e

(B} The Index R
Beginning with the first Change Dute, my interest rate will be based an an Index. The *ladex™ is the weckly average

yield on United States Treasury securitier adjusted to a conslant malturity of | year, as made available by the Federal
Reserve Board. The most recent Index figeic wvailable as of the date 45 days before each Change Date is called the

“Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me noticc o' this choice.

(L) Calculation of Chanpes

Before each Change Date, the Notc Hofdcr will calcyiars my new inlercst rate by adding
2.75. pereenlage points ( 5 %) 10 Lthe Current Index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth ofonc percentare point (0.125%). Subject 1o the limits stated in Section
4(D} below, this rounded amount will be my new interest ratevatil the next Change Date.

The Note Holder will then determine the amount of the monthiy, payment that would be sufficient 10 repay 1the
unpaid principal that I am expected to awe at the Change Date in f2)" ¢ the maturily datc at my new interest rate in
substantially equal payments. The result of this calculation will be the ey amount of my monthly payment.

{1} Limits on Interest Rate Changes

Theinterest rate 1 am required 1o pay at the first Chapge Dale will pot be geesterihan
e 828 %, Therealler, my interest rate will never be increased or decresséedon uny single Change Date by more
than two percentage paints (2.0%) from the rate of interest [ have been paying for turnrzceding twelve months, My

interest rate will never be greater than .....13.28

(E} Effective Date of Changes
My new interest rate will become clfective on cach Change Date. D will pay the amounl e my new monihly payment
beginning on the first monthly payment dale after the Change Date until the amount of my meithly payment changes

% or less than

again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount(of iny monthly
payment belore the efTective date of any change.  The notice will include informartion required by law to be give) me and
also the title and telephone aumber of @ person who wil) answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveram 17 of the Security Instrument is amended (o read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properly or any interest ip it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) o
withoul Lender’s prior written consent, Lender may, al its option, require immediate payment in full af all sums sccured  :

by this Security Insirument.  However, this option shall nol be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Security Instrumen). Lender also shall not exercise this oplion if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument js acceptable to

l.ender.

the Joan assumption. * Lender may also require the transferee to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transferce to keep all the promises and agreements made in the Notc and in this Security

Borrower will continue to be obligated under the Note and this Security Instrumcnl unless Lender releases .

Instrument.
. : P T I F

Borrowcr m WEIING. ) o s cennie fr e e s s e . .
Loy I T T R L N
. Form 311t t/85 ...

ot My oo 30 . P R R RSy porieir ool LI
MULTISTATE ADJUSTABLE RATE RIDER—ARM 6-2—Single Famiy—Fannie Moe Unlform Instromond . -
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To the extent permitted by .applu.ublc law, Lender may charge a reasonable fee as o condition 1o Lender’s consent to y

iy
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