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LOAN NO. 59-0R6RE-4

MORTGAGE

THIS IS A FIRST MORTGAGE

THIS MORTGAGY (MSccurity Instrument’) is given on OCTOBER 28, 1988

The morigagor is THOMAS M. SLOAN AND SUZANNE D.
SLOAN, HIS WIFE

(“Borrower'), This Security Instrument is'givens (o WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ANL/OR ASSIGNS, which is organized and existing under the laws of the United
Suates of America and whose address is 2420 West 20 Avenue, Denver, Colorado 80211 (“Lender™). Borrower owes Lender

the principal sum of OMe HUNDRED EIGHT THOUSAND EIGHT HUNORED AND

D0/100 % * % * % % % % % % % & % &k *k & k k k F k & * ok ok ok k ok kK ok * K

LA S R R R A 4 Dollars (U.S. $108,800.00 ).
This debt is evidenced by Borrower's note dated the same dateas this Security Instrument (*Note™), which provides for monthly
payments, with the full debs, if not paid earlier, due and payabl: o NOVEMBER 01, 2018 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidencerd bysthe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advarced under paragraph 7 (o protect the security of this
Sccurity Instrument; and (c) the performance of Barrower's covenants ard agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby marigage, grant and convey t¢ Lender the following described property located
in €COOK County, llinois:

SEE EXHIBIT “A” ATTACHED, INCORPORATED HEREII{ 9Y REFERENCE

REAIL ESTATE INDEX NUMBER: 12-02-401-002

which has the address
commonly known as: 1805 SOUTH BROPHY
PARK RIDGE, IL 60068

(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights &nd stock and all fixtures now or hereaflter a part of the property.
All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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WORLD SAVINGS AND LOAN ASSOCIATION
a Federal! Savings and lLoan Assgciation

LOAN NO. 59-06585-4_

LOT 32, BLOCK 17, IN KINSEY"S PARK RIDGE SUBDIVISION, OF PART OF SECTIONS |
AND 2, TOWNSHIP 40 NORTH, RANCE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS

TAX# 12-02-501-002

Property: 184L South Brophy, Park Ridge, Il.
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1. Pavmcm of Prmc:pal and Interest; Prepayment and Late Chargés. Borrower shali' promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charpes due under the Note,

. 2. Funds for Taxes and Insurance. - Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
1o Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™} equal 10
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security [nstrument; (b) yeariy
leasehold payments or ground rents on the Property, if any {c) vearly hazard insuripee premiums, and (d} yearly
mortgage insurance premiums, if any. These items are called "escrow items.'” Lender may esumate the Funds duc on the
basis of current data and reasonable estimates of Tuture escrow items. R e

The Funds shall be held in an institution the deposits or accounts of which are msurcd or guqmmced by a fcd:ral or
stare agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analvzing the account or verifving the escrow items, unless
Lender pavs Borrower interest on the-Funds and appitcable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required (0 pay Borrawer any irterast or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual secounting of the Funds showing credits and debits to the Funds and the
purpose for which eusch debit to the Fund% was madc The Funds arc pledped as additional security for the sums securcd by
this Security Instrument. - - - e

If the armnount of the Funds hcld bv Lcndcr. together with the future monthly payvments of Funds pavable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptn‘y repaid to Borrower or crediled to Borrower on monthiy payments of Funds. If the
amount of the Frads held by Lender is not'sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lcndcr 'm}
amount necessit 1y makeup the deficiency in one or more payments as required by Lender,

Upon p:xvmf.:! inn full of all sums secured by this Securily Jnstrumeny, Lender shall promptly rcfund 10 Uormwcr
any Funds held by 1 Znder. If under paragraph 19 the Property is sold or acquirect by Lender, Lender shall apply. no later
than immediately prie? 2o the sale of the Properiy or 1ts acquisition by Lender, any Funds hcld by Lmdcr at the time of
appiication as g credit «zaiist the sums secured by this Seeurity Insirument. e

3. Applicetion af “oyments. - Unless .lppllcublL law provides otherwise, .1II p.\vm(.nts received h\' Lcndcr under
paragraphs 1 and 2 shall be appired: first, (o tate ch.trgc,s due under the Note; second, 1o prepavmem charges due under (hc
Note: third, to amounts payvableurder paragraph 2;: fourth, tointerest due; and last, 10 rn'mupal due.

4. Charges; Liens.  Bor/zwer shall pay all taxes, assessments, charges, fines and impositions .mrlbu!dbh. 1o lh:
Property which may attain priority over this Security Instrument, and leasehold payments or ground remis, if any.
Borrower shall pay thesc obligatons (0 /niinnnner provided in parsgraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person Gwed nayment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph, If Bormwr rmp ku; these payments dm:cll) RBorrower qh.xl] promptly (nrmch to Lcndu
receipts evidencing the payments. - - ey

Borrower shall promptly d:sch.irge any(der whach as prmrltv over this Sccurltv Im:rumcm unlc“ Borrowc_r (u)
agrees in writing to the payment of the obligation speured by the fien in a manner acceptable to Lender; (b} contests in gaod
faith the lien by, or defends agains: enforcement ofths lien in, legal proceedings which in the Lender's opinion-operaitc to
prevent the enforcement of the lien or forfeiture of any pari_of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. I Lender determines that any pari of
the Properiy s sppject 10 8 lien which may attain priorit_over this Security Instrumens, Lender may give Borrower a
notice ldcmlfvmg the lien. Borrawcr <;hall qsmsl') th lien or tzxe Hne or more oF lhc actions sel I'onh above wuhm iO davs

! H ol

of the giving of notice. - ;
5. Hszard Insurance. | Borrow r ﬁhd“ Lu_cp lhe: 1mpmw_. leris now c'-mnng ar hcrcnﬁcr crccn.d o ihc Propcrw

insured against toss by Aire, hazards included within the term “extenged/coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maimained 1n the amouris and for the periods thar Lender requires, The
insurance carrier providing mt. 1murance shall bn choqen by Bnrrowt-r saoject to L(.ndcr s z\pproval whu:h <.h.1|1 not be
unreasonably withheld. - ' - R e
: . All insurance policies and rcncwah shall bu acceplablc to Lcndcr and shall include a mndard morlgage ciau%c
Lender sisalt have the right 10 hoid the po]lcu:'; and renewals. I Lender requires /ns ‘mwer shall promptly give 10 Lender
all reccnpm of paid premiums and renewal notices. In the event ol foss, Borrower siiall sive pmmp: nencc.' 1o the insurance
carrier and Lender. Lender may make preot of loss if not made promptly by Borrower: . : .
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail oe ..pplu.d 1o rcsmr'umn or repmr
of the Propcrty dumaged, if the restoration or repair is economically feasible and Lender’s Gerurity 15 not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any eicest paid 10 Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days o notice from Lender thaothe iwiurance carrier has
offerzd to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the procesds iocepair or restore
the Property of 1o pay sums securcd by l'h|=. Securuv ln-;trumcm whelhcr or not then due. Thc 3000y r'~t:rmd WIH begin (_!
O

when the notice is given. -~ .. I ok
- - Unless Lender and Bormwu mherwnc agreein wrnmg. any apphcanon of procecdq o prrncm.l} shonnot exu-nd or Tl
postpone the due date of the monthly payments referred 1o in parugraphﬂ 1 and 2 or change the amount of tiie pavmenis. 1T |

under paragraph 19 the Proany is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting pbo»

from damage to the Property priorto the acquisition shu}l pnse {a Lender 1o the extent nf‘ lhc sums secured bv this Sccurm &
i ) . e

Instrument immediately prior to the acquisition.

6. Preservation end Maintenance of Property; Lea&eholds.
change the Property, allow the Property 1o deteriorale or commit waste. I this Sececurity Instrument is on a teasehoeld,
Borrower shall comply with the provisions of the lease, and if Borrower acqulrcc; fee title 1o (hc Prnpt.r!\' the leasehold and
fee titie shatl nor merge uniess Lcndcragrcc«. ta the merger in writing. R B .

7. Protection of Lender's Rlnhts in the Property; Mortpgage Insurnncc.

Bormwcr ;hall not dcslrm dnm.lgc or s ubq:.mimllv Cil

C,;')

r Bor.owcr I'all'i 10 pcrform thc :

covenants and dgrncmcms contained in this Security Instrument, or there is a lepal proceeding thar may significantly affect >
Lender’s rights in the Property (such us a proccedmg in bankrupicy, probate, for condemnation or to enforee laws or r -
regulations). then Lender may do and pay for whatever is necessary 1o protect the value ol the Property and Lender's rights -~
in the Property. Lender’s actions may include paying any sums sccured by a lien which hus priority over this Sccurit\' Lt |
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Pmpcrtv 10 muke repairs, Although "
Lender may take action under this paragraph 7. Lender does not have to do so. s

Any umounts disbursed by Lender under this parngraph 7 shall become additionil dcbl of Borrowcr secured by this -

Security Instrunrent. - Unless Borsower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at (hc Nolc rate And 'ihdli bc d\'ﬂbll_, wuh mlerc«u. upnn nou:.e {rum Lcnder (8] Borrower

requesting payvment. '

; .
4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (hut not prior lo aceeleration under parsgraphs 13 and 17 unless
applicable law provides otherwise), The notice shal specify: () the delanlt; (b) the action required to cure the defanlt; (c) a
date. not less than 30 days from the date the nalice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or belore the date specified in the notice may resull in acceleration of the stims secured by this
Security Instrumeat, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after ncccleration and the right to assert in the fereclosure proceeding the non-existence of a default
or zny other defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without Turther demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect al ex penses incurred in pursuing the remedies provided in this paragraph 19, including, but not imited (o, reasonabie
attorneys” fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prios to the
expiration ofany period of redemption feffowing juducial sate, Lender (in person, by agent or by judicially appointed receiver) shall
be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of the Property including those pase
due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then to the spdus secured by this Security Instrument.

2t. Rétewss, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chare 20 Borrowern Borrower shall pay any recordation costs.

22, Waiver Of Mlomestead, Borrower waives all right of homestead exemption in the Property.

23. Riders to t'4s Security Instrument. If one or more riders are excculed by Borrower and recorded together with this
Security lastrumen, i< ¢ovenants and agreements of each such rider shal] be incorporated into and shall amend and supplement the
covenants and agreemenis Gfhis Security Instcument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es)]

Y Adjustable Rate Rider — —— Planned Unit Development Rider ¥ Owner Occopancy Rider

Graduated Payment Rider .. Fixed Rate Rider X Quick Qualifying Rider
Condominium Rider — (. 2.3 Pamily Rider

. Othier(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the lerivs 20 covenants contained in this Security Instrument and in
any rider(s}executed by Borrower und recorded with it

%vﬁé’ | Ssd vt D Hemn__

AHomas M. SLOAN P SUZANNE “07 SL0AN o

1SEAL) (SEAL)

(SEAL) {BEALY

PARK _RIDGE, IL 60068

1805-SOUTH-BROPHY

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B”

FORM 3011 12/83

REL-3912 {9/87) il

o

=

'f .

e
AR
(1




VI
2l
O
O
-
<
m,
T
L
o
S
D




(INDIVIDUAL)

UN@FRCIAL-COPY |

COUNTY OF CaoK Jss.,

On October 28th ,19__88 , before me, the undersigned, o Notary Public in and for said Siate,

personally appeared Thomas M. Sloan and Suzanne D. Sloan, his wife |

personally known o me, or proved to me on the basis of satisfactory evidence, to be the person(s) whose name(s) . are

subscribed 10 the within instrument and they acknowledged thru they

__ ..executed the same,

et Lerh F R AT

WITNESS my hand-and official seal. P i
v OFFICIAL SEAL

. — —
o T—/’/’ e // g LEC G. AUBEL
E= ;—::5/ =~ NHOTARY PUBLIC. STATE OF ILLINOIS

f_/,b&‘mﬁ\’*?ubiic infaid for said County and State Y CORBHASION EAMi e 7722/81

g S A R

g S T e

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF Jss.

Cn N L , before me, the undersigned, a Notary Public in and for said Suue,

personally appeared )

< 4 ]

personally known to me, or proved to me on the basis of satisfictory evidence, 20 be the person(s) whose name(s} SRS

subscribed 1o the within instrument and ——acknowledged that

exccuted the same.

WITNESS my hand and official seal.

Notary Public in and for said County and State

(PARTNERSHIP) cn
STATE OF ILLINOIS &7
COUNTY OF Jss. !

On this day of Jdnthewear__  beloreme, L)

personally appeared . b

fl

persenally known to me, or proved to me on the basis of satisfactory evidence. 10 be the person that execated this instrument, on
behalf of the partoership and acknowledged to me that the partnership executed t.

WITNESS mv hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REE-394F (3/87) -S- 1L
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

{
RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATICON

2420 WEST 28TH AVENUE
DENVER, CO 80211

YNER-0CCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN ND. 59-065G5-4 DATE: OCTOBER 28, 1988

FOR VALUE RECEIVED, . tae undersigned {"Borrowar") agree{s) that the
following provisions shall be incrriorated into the MORTGACE
("Security Instrument") of even date to which this Rider is attached as well as
the note ("Note") which said Security ‘\Instrument secures. To the extent the
provisions of this Rider are inconsistent with the provisions of the Security
Instrument or Note, the provisions ¢f Jthis Rider shall prevail and shall
supersede any such inconsistent provisions.

E

1. Owner-Occupancy

As an inducement for Lender to make the Toan secured by the Security
Instrument, Borrower has represented to Lender that the secured property will be
occupied, within thirty (30) days following recordation of the Security
Instrument and during the twelve (12) month period’ imnediately following
recordation of the Security Instrument, as the primary residence of the person
or persons holding title to the secured property or cWning the property

{"Qwner"),

Borrower acknowledges that Lender would not have agreed’ (o make the
loan unless the secured property was to be owner-occupied and that cheinterest
rate sat . forth on the face of the Note and other terms of the ‘luan were
determined as a result of Borrower's representation that the’ secured property
would be owner-accupied. Borrower further acknowledges that, among other
things, purchasers of loans (including agencies, associations and corporations
created by the federal and state goveraments for the purchase of loans)
typically require that properties securing loans be owner-occupied; Lender’s
ability to sell a loan (which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of helding and
administering a loan are often higher in the case of a loan where the secured
property is not occupied as the primary residence of the Owner(s); and, if and
when Lender makes a loan on non-owner-occupied property, Lender typically makes
such a Jloan on terms different from those of loans secured by owner-occupied

properties.

Accordingly, in the event the secured property is not occupied, within
the time period set faorth above, as the primary residence of the Qwner(s), the
halder of the Note may, at its opntion, (a) declare all sums secured by the
Security Instrument to be immediately due and payable, or (b) effective upon

CA/CO/AZ/CT/FL/CA/ IL/RS/HD/MO/NC/TX/ VA

REL-BOGA (9/87) -1-
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A UNOFFICIAL"CORY

COUNTY OF COOK Jss. .

On OQctober 28th ,19___88 , before mie, the undersigned, a Notary Public in and for said Stale,

Thomas M. Sloan and Suganne D. Sloan, hig wifle

personally appeared

personally known to me, oF proved to me on the basis of satisfactory evidence, to be thie person(s) whese name(s) . SE€

subscribed 1o the within instrument ancd they acknowledged that __Ehey .

cxccuted the same,

T U VLV G

A i
WITNESS my hart! and official seal. " OFFICIAL SEAL

o LEO G. Al L

/’" s oL

Sy 2 NOTARY PUBLIC. STATE OF ILLINOLS ¢
MY COMMISSION £X7 i:S 7422/

nd ot sued € Counly and State

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF s,

On L9 ., before me, the undersigned, a Notary Public in and for said State,

personally appeared

personally known to me, or proved to me on the basis of satisfactory evidende, #: be the persoa(s) whose name(s)

subscribed to the within instrument and acknowledged that

execuled the same,

WITNESS my hand and official scal.

Notary Public in and for said County and Siate

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

Jinthevear___ _______ beforeme,

Onthis

personally nppeared

personally known to me, or proved (o me on the basis of satisfactory evidence, 10 be the person that executed this instrument, on
behalf of the partnership and acknowledged to me that the partnership cxeculed it.

WITNESS my hand and official scal.

Nowry Pyblic in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-B94E (9787} 5.
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A FEDERAL SAVINGS AND LOAN ASSQOCIATION

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

RIDER TC SECURITY INSTRUMENT

BORROWER'S WARRANTY OF FINANCING TERMS
"QUICK QUALIFYING" LOAN PROGRAM

LOAN NO. 59-06585-4 DATE: QCTOBER 28, 1988

FOR VALUE RECEIVED, the wundersigned ("Borrower") agree(s} that the

following provisions shall be incorpaorated into the TGAGE
("Security Instrument") of even date to which this Rider 1s attached as well as

the note which said Security Instrument/secures ("Note"). To the extent the
provisions of this Rider are inconsistent”:ith the provisions of the Security
Instrument or the Note, the provisions of Zpis Rider shall prevail and shall
supersede any such inconsistent provisions.

As an inducememt for World Savings and Loan (Assuciation, a Federal Savings
and Loan Association, (“Lender”} tc make the luar secured by the Security
Instrument (Loan) Borrower has represented the follidwing to Lender: (a) that
Borrower currently has no other outstanding "Quick.Qualifying" loans with
tender; (b) that nc separate escrow is planned or has ieea initiated on this
Property; {c) that in the case of & purchase transaccion (1) that the
transaction is a bona fide purchase transaction; (2) that utke down payment paid
in reference to the Loan was a cash down payment; (3) that the down payment was
paid with Borrower's own funds; (4) that the payment of the down.payment did not
result in an adjustment to the sales price of the property; and thatl {5) there
were na credits to the down payment or other similar financing arrangements.

Barrower acknowledges that Borrower has made the foregoing representations
and disclosures to Lender in order to induce Lender to make the Loan evidenced
by the Note or notes which the Security Instrument secures, and that Lender
would not have made said Loan in the absence of s5aid representations and
disclosures. Accordingly, it shall be reascrably presumed that any secandary
financing obtained or escrow cpened on the Property within six {6) months of the
date first appearing above shall be for the purpese of acquiring or obtaining
further financing on said Property and shall therefore be deemed a breach of
Borrower's warranty to Lender, and further shall be deemed a material
misrepresentation and a failure to disclose a material fact to Lender.

In the event that Borrower has made any material misrepresentation or
failed to disclose any material fact, Lender at its sole option and without
prior notice, shall have the right, notwithstanding anything contained in the
Note or Security Instrument to the contrary, to either (a) declare the
indebtedness secured by the Security Instrument, irrespective of the Maturity
Date specified in the Note or notes, immediately due and payable or (b) increase
the then applicable Current Interest Rate, as well as the Initial Interest Rate
if the Note is an adjustable rate Note {as these terms are defined in the Note),

CA/CO/AZ/CT/FL/GA/IL/KS/

REL-807A {6/88}) MD/HO/NC/HI/NY/PA/TX/VA
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ny sums owing

- under the Note, to an interest rate which is two percent (2%) greater than the
aforesaid then applicable Current Interest Rate, for the remaining term of the
Note, and thereafter modify the monthly instaliments pursuant to the terms of
the Note and Security Instrument to permit amortization of the Loan at such new
rates by the end of the original term thereof. x % &« % % * & & # & % * % # *

L S A S R G S S R B B G A S G S . A S B
E R S B A B S R G R S A S B S R S o I S S
d Kk ok Ak h k K ok ok ok kR ok R h kR ok h ok kR kv ok kR

The rights of Lender hereunder shall be in addition to any other rights of
Lender under the Note and Security Instrument or allowed by law.

I¥ any provision, paragraph, or clause of this Rider to Security Instrument
is construed or interpreted by a court of competent jurisdiction to be void,
invalid or unenforceable, such decision shall affect only these provisions,
paragraphs or clauses so construed or interpreted and shall not affect any other

provision, paragraph or clause in this Rider, the Note, Security Instrument or
other zgreements or riders.

IN WITNESS WHELSOF, THE BORRONER HAS EXECUTED. THIS RIDER ON THE
___________ et o oF (NYekoher 95y

(O e e - e

g&w«w@l Aot

MAY M. SLOAN SUZANNE . SLOAN {Scat)

[Seatl) {Seal)
(Seal) N (Seal)
1805 SOUTH BROPHY PARK RIDGE, It 60085
Mailing Address City, State, Zvp ~ofe
!
an
PLEASE S1CN YOUR NAME EXACTLY AS IT APPEARS ABOVE Gﬁ)
)
™
g
Ty
oo
INDTVIDUAL NOTARY ATTACHED., Py
CA/CO/AZICTIFL/GAS LIRS/
REL-BO7B (6/88) -2 MB/MO/NC/NJINY/PASTX/VA
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COUNTY OF COgOK Iss. .

On October 28th ,l9__88 , befure me, Lhe undersigned, a Notary Pubtic in and for said State,

Sloan_and Suzanue D, Sloan, his wifle

personnily nppeared __Thomas M,

personally known to mc, or proved to me o the basis ol satisfactory evidence, 10 be the person(s) whose name(s) are

subscribed 1o the within instrument and they acknowledged that ____they .

exceuted the same.

WITNESS my hard nud officizl seal. ) e e
OFFICIAL SEAL ©

7‘ LEC G. AUBEL
s —/6,/%/ NOTARY PUBLIC, STATE OF ILLINDIS

No!’ry Public in‘mmd lur it County and Siate MY COMMISSION EXPIRES 7/272/91

e N St A A,

{INDIVIDUAL)
STATE OF ILLINOIS
COILUNTY OF s

On L1991, before me, the undersigned, a Notary Public in and for said State,

personally appeared

personally known to me, or proved to me on the basis of salisfactory evidence, t be the person(s) whose name(s)

subscribed to the within instrument and acknowicdged that

execuled the same.

WITNESS my hand and official seal.

Notary Public in and for said County and State

{(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

vntheyear —______,before me,

Op this

persunlly appeared

personally known 1o me, or proved 1o me on the basis of satislactory evidenee, to he the person that exeented this inshrument, on
behnlf of the partnership and acknowledged to me that the partnership exectited it

WITNESS my hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-BO4L (9/87) 5.
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WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSQOCIATION,
A FEDERAL SAVINGS AND LDAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADO 80211

ATTENTION: Documentation Department LOAN NO. 59-06585-4

ADJUSTABLE RATE RIDER TQ SECURITY INSTRUMENT

TILLINQCIS

$108,800.00 DATE: QOCTOBER 28, 1988

ADJUSTABLE RATE MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter ¢éTined, to which this Rider is attached contains provisions which
may result in-adjustments in the interest rate, in the monthly payment amount,
and in the unpaiz. principal balance uf the Note.

FOR VALUE RECEIVED. the undersigned ("Borrower") agrees that the following
provisions shall be-incorporated intc the Mortgage ("Security Instrument") of
even date which was exeluled by Borrower and which c¢reates a lien in favor of
World Savings and Loan Association, A Federal Savings and Loan Association
("Lender") to which Security Irstrument this Rider is attached. To the extent
that the provisions of this Rider are inconsistent with the provisions of the
Security Instrument, the provisions of this Rider shall prevail and shall
supersede any such inconsistent provisions of the Security Instrument. Except
to the extent modified by this Ride:r-and other rider(s), if any, the provisions
of the Security Instrument shall remain-in full force and effect,

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument is_~mended to read in its entirety as
follows:

"1, Payment of Principal :nd Interest. - Prepayment and Late
Charges. Borrower snhai! promptly pay wher ave the principal
of and interest on the debt evidenced by thz Note and any
prepayment and late charges due under the diote, and the
principal and interest on any Future . Advences (as
hereinafter defined) secured by this Security incrrument.”

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security ‘Instrument is
amended to read in its entirety as foliows:

"3. Application of Payments. Unless applicable law proviues
otherwise, all payments received by Lender under Paragrapht
1 and 2 shall be applied: first, to interest which became
due during the month for which payment 1is being made;
second, to amcunts payable under Paragraph 2; third, to any
unpaid interest which became due previcusly and was &dded to
the principal balance of the Note ("Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in lawful currency of the United States of America."

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended teo
read in its entirety as follows:

"6. Preservation and Maintenance of Property; lLeaseholds;
Condominiums; Planned Unit Developments. BSorrower shall not
destroy, damage or substantially change the Property aor
allow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

REL-B85A (9/87) -1-
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.long as the Qwners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a "master" or "blanket" policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage", then:

{a) Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on

the Property;

{b) Borrower's obligation under Paragraph 5
{"Hazard Insurance") of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

{c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

{d} In the event of a distribution of hazard insurance
proceeds i4 lieu of restoration or repair following a loss to the Property,
whether to (th:. Condominium unit or to common elements thereof, or whether to
common areas .and facilities of the PUD, any proceeds payable to Borrower are
hereby assigneu wrnd shall be paid to Lender for application to the sums secured
by this Security-lrsftrument, with any excess paid to Borrower.

%) Condemnation

(i@ proceeds of any award or claim for damages, direct
or consequential, payable tz-Borrower 1in connection with any condemnation or
other taking of all or any part of the Property, whether of the unit or the
common elements of the Conduminium, or the common areas and facilities of the
PUD, or for any conveyance in’ Tieu of condemnation, are hereby assigned and
shall be paid to Lender. Such priceeds shall be applied by Lender to the sums
secured by this Security Instrument as provided in Paragraph 9 ("Condemnation),

(56) Remedies

I1f Borrower does /nrt pay all Condominium or PUD dues
and assessments in full when due, Lender <n7y, then or thereafter exercise all
remedies provided under this Security Instrumipe or Lender, at its sole option,
may eltect to pay such dues and assessments. ‘Anv. amounts paid by Lender under
this paragraph shall become the Borrower's ‘gdditsonal debt secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the-date of disbursement at the
then applicable Note rate and shall be payable, with inferest, upon notice from

Lender to Borrower requesting payment."

4. LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph 13 of the Security
Instrument is amended to read in its entirety as follows:

"13. Legislation Affecting Lender's Rights, If enactmeut or
expiration of applicable Taws has the effect of rendering
any provision of the HNate or this Security Instrumeatl
unenforceable according to its terms, Lender, at its optiany
may require immediate payment in full of all sums secured by
this Security Instrument and may invoke any remedies
permitted by Paragraph 19."

5. GOVERNING LAW; SEVERABILITY, Paragraph 15 of the Security
Instrument is amended to read in its entirety as follows:

"15. Governing Law; Severability. The loan secured by this
Security Instrument 1s made pursuant to, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal laws, rules and regulations for federal savings
and loan associations, If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument 1s construed or interpreted by a court of
competent jurisdiction to be void, invalid or
unenforceable, such decision shall affect only those
paragraphs, clauses or provisions so construed or
interpreted and shall not affect the remaining paragraphs,
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) _STATE OF ILLINOIS
’ COUNTY OF COOK Jss. .
On October 28ch ,l9_ 88 , before me, the undersigned, a Notary Public in and for said State,

personally appearcd Thomas M. Sloan _and_Suzanne D, Sloan, hig wife

personally known to me, or proved to mic on the basis of salisfactory evidence, to be the person(s) whose nane(s} are

subscribed to the within instrument and they acknowledged that _____they

executed the same.,

" OFFICIAL SEAL
LEO G. AUL(“L
NOTARY PUBLIC. STATE OF ILLINOIS
BY COMMISSION EAARES T/22/N

s

WITNESS my hapad and ofticinl seal,

) (QLKW)

(_//N&,a‘;y Puhhc Th and iod s County and State

(INDIVIDUAL)

STATE OF ILLINOIS

COUNTY OF SR, ™ f
On S8, before me, the undersigned, a Notary Public in and for said Sune,

personally appeared < —

personaliy known to me, or proved to me on the basis of satisfctory evidence, i+ bz the person(s) whose name(s)

subscribed 10 the within instrument and acknowledged that .

executed the same.

WITNESS my hnnd and officinl seal.

Notary Public in and for said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF Iss.
On this > day of ,inthe year . before me,
persanally appeared — “h
N
Cxa
-1 o -
K -w-n- 151 . ‘;‘_\
[
personally known ta me, or proved 10 me on the basis of satisfactory cwdcncc. ;o'be thi person that executed this instrument, on )
behalf of the partnership and acknowledged ta me that the partnership C\CCl‘lile n-:_; N
:_ ? -
L )
WITNESS my hand and official seal. R » A -
Lo -88-40380J0% ,
Notary Public in and for said County nnd State Jﬂ\‘;
1, L)
' ATTACH ADDITIONAL ACKNOWLEDGEMLNWSV\S NECESSARY
Wies
o) .
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