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State of Hlinois

This Indenture, made this o7y < . dayof  geTpRER , 19 33' , between

DARRYL R. SMITH, A HARRIED HAN. : ‘ . R
_ .Morlgagor, and

CENTRUST TGM‘E CORFGR TIUH ‘ ‘
a corporation or, and existing under the laws of . ALTFORNIA -, Mortgagee.
Witnesseth: That whereas the Mortgagor {5 Justly mdebt 1o the Mortgagee, as is evidenced by a ccnmn promlssory note bearing even

date herewith, in the principal sum of * ¢ 1y cuR THOUSAHO FOUR HUNDRED K IHET l LI o )
| B4, 49500

07140 ' ‘
payable w{lllu ({n{erst attherateof '
. LEVE{‘}1 AND ﬂgg, HﬁLF
per centum ( 1178000 %) per annum on the unpaid balance until paid, and magde payable to the order of thc Morigagee at its office in

350 S.K, A( VE., DEERFIELE E\EQCH FL 33442 Lo or
msmhomerplaecast}mm .my esignate in writing, delivered; thcsmd pnnc:pa! and interest bczngpayablc in mcnthiy installments of -

FIVE HUNDRED ToaAlRFS NINE AND 867100
Dollars 539,46 )
on the first day of - DECEMBER - , 19 n , and a like sum on the first dayol‘ cach and every month thermflerunul the note

is fully paid, except that the final paviGent ol‘ pnncmd! and interest, if not sooner paid, shall be due dnd payablc on the first day
of  NGVENEBER 0 g | - -
Now, Therefore, the said Morigagor, for the bette’ seqwing of the payment of the said principal sum of mohe} and interest and the pcrfonm
of the covenants and agreements herein contained, does ty tiese preserts Mortgage and Warmnt unto the Mortgagee, ils sucCessors or assigns,
the following described Real Esmte situate, lying, and beingn 'he county of ‘ .
coox
and the State of Iilinols, to wit:
LOT 50 I ELOCK 3 TN HILLS AND SIR'S SLEIIIUISIEN (F THE NRTH 172 (F \THE NORTHERST 1/4 (F THE M‘HEP(ST 1/4 ¥ SECTICN 5y TOHRSHIP 27 M’.F\TH
R:ligElifééﬁsST [\‘w\ﬂlﬁm}[ﬁ FRINCIFAL MERTDIAN, IN COOK DOUWTY, TLIMATS, _

rior appn:wal of the Federal Mising Cotmissioni, or his designes, declare all swis St*CLl’éﬂ by this nnl"tqage
Te if a1} or a part of the priperty is sold wlobaemise transferred (other than by devise, descent or

wrsuant o a contrack of sale evecubad pod-jater than 12 months after totdate mn uhn:h the mrtgege:
~of the Ctunnssmnet

The: martgagee shally with the E
£ be mn ahﬂ dug and paya

speration of law) by the mortgagor,
i5 endorsad for msuranca, b a purchaser whase credit has not been approved in actordante with the reqmram.

1514 N, Wl 4.
(HICAS, IL. 40651

§5-499563

Together with all and singular the tenements, hereditaments and appuneﬁnnc:s thereunto belonging, and (hc:r'cnts. issues, and profits thereof; '
and all apparatus and fixtures of every kind for the purpose of supplying or distributing hear, ght, water, or power, and all plumbing and .*."
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, m}c, and mlu-(st

of the said Mortgagor in and to said pmmscs

This form Is used in connection with mortgages Insured under the one- to {our-family programs of the National Housing Act which require .
8 One-Time Mortgage Insurance Premium payment (including sections 203(b) and ()] in accerdance with the regulations for thoge programs. -~

Pravious adition may he used - HUD-92116-M.1 {9-86 Editlon] . .
until supplies are exhausted Page 1 of 4 24 CFR 203,1748)

Q- eno ‘ VMP MOATGAGE FORMS + (313)283.8100 + (3005217201
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of foss if not made promptly by Mortgager, and vach insurance
company concerned is hereby authorized and directed 1o make pay-
ment for such loss directly to the Mortgager instead of o the .
Mortgagor and the Mortgagee jointly, and the insurance procceds,

or any part thereof, may be applied by the Mortgagee at its eption

either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. ln event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interess of the Mortgagor in and to any insurance
policies then in force shall pass 10 the purchaser or grantee,

That if the premises, or any part thereof, be condemned under
any power of eminent domain. or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amaunt of indebledness upon this Mortgage,
and the Note securedacseby remaining unpaid, are hereby assigned
by the Mortgagor to the Moitgagee and shall be paid forthwith to
the Mortgagee to be applied by it on account of the indebtedness
secured hereby, whether due o7 net.

The Mortgagor Further Agrees wat'should this morigage and
the note secused hereby not be eligible Jor/insurance under the
National Housing Act, within
frem the date hereof Twritten statement of any” officer of the
Department of Housing and Urban Developmenear authorized
agent of the Secretary of Housing and Urban Develogment dated
subseguent 1o the : cliys'
time from the date of this mortgage, declining to insure sair’ note
and this mortgage being deemed conclusive proof of such irelipibifi-
ty), the Mortgagee or the holder of the note may, at its vplivn
declare ail sums secured hereby immediately due and payable. Not-
withstanding the loregoing, this option may not be exercised by the
Mortgagee when the incligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Morigagee's failure to remit the
morigage insurance premium to the Department of Housing and

Urbian Development,

tlays

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
tiirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon he fiting of any bill for that purpose. r!
court in which such bill is filed may at any time therealter, cither
before or after sule, and withoul notice to the siid Mortgagor, or
any party claiming under said Morigagor, and without segard to
the solvency or insofvency of the person or persons Hable for the
payment of the indebtedness secured hiereby, at the time of such
applications for appointment of a receiver, or for an arder to place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
colfect the rents, issues, and profits of the said premises during the
pendeney of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
rents. issues, and profits when coliccted may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other .

items necessary for the protection and preservation of the property.

“administrators, successors, and assigns of the parties hereio.

Whenever the said Morigagee shall be placed in possession of
the above deseribed premises under an order of a court in which
an action is pending to fureclose this morigage or a subsequent -

. mongage, the said Mordgagee. in its discretion, may: keep the

said premises in good repair; pay such current or back 1axes and
assessments as may be due on the smd premises: pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee: lease the said premises 1o the Mort
gagor or others upon such terms and conditions, eithee within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary (0 carry out the provisions of this paragraph. _

And In Case of Foreelosure of this morigage by said Mort-
gagee in any court of lnw or equily, o reasonable sum shall be
alfowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and atso for all owlays for
documentary evidence and the cost of a complete abstract of
title Tor the purpose of such foreclosure: and in case of any
ather suit, or jegal proceeding, wherein the Morigagee shail be
made a party thereto by reason of this morigage. its costs and
expenses, and the reasonable fees and charges of the nilorneys
or solicitors of the Mortgagee, so made parties, lor sefvices in
such suit or proceedings. shall be a further fien and charge upon
the said premises under this mortgage, and all such expenses
shalt hecome so much additionad indebtedness secured hereby
and be alfowed in any deeree foreclosing this mortgage.

And There Shalt be Included in any decree foreclosing this
mnrtgage and be paid cun of the proceeds of any sak made in
pursuance of any such decree: (1) All the costs of such suit or
siits, advertising, sale, and conveyance, including attorneys’.
salicitars', and stenographers’ fecs, outlays for documentary
eviteréeand cost of said abstract and examination of title; 12
all the‘meness advanced by the Mortgagee, il any, for the pur-
post authcrized.in the mortgage with interest on such advances

“at the rateset for. o the note secured hetzay, from the time

swch advances arz made: (3) all the accrued interest remaining
unpaid on the indebtndness hereby secured; and (4) all the said
principal money remaiig anpaid. The overplus of the proceeds
of the sale, i any. shall thep/oe paid o the Morigagor. .

If (he Mortgagor shall pay szic note at the time and in the .
manner aforesatd and shall abide by, comply with, and duly per-
form all the covenants and ugreemeits horein, then this con-
veyance shall be null and void and Mortgapze will, within thirty -
{30) days after written demand therefor by Morigagor, execuie a
release or satisfaction of this mortgage, and !Morwngor hereby
waives the benefits of all statutes or laws whieh(require the
earlier exceution or delivery of such release or satisfuction by

Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee Lo any |
successor in interest of the Mortgagor shall opesate 10 release, in
any manner, the original liability of the Mortgagoer.

The Covenants Herein Contained shall bind. and the benefits
and advantages shall inure, 10 the respective heirs, ¢xecutors,

Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine,

e A
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