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& WHEN RECORDED MAIL TO:
b HOME SAVINGS oF AMERICA

P.O. BOX 7075 - : S
PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS. -

Martgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN LOAN NO. PR8QTTE-1

This Mortgége. made this 2éth  day of QCTOBER, 1988 , hatween

VIRGILID MARTINEZ AND RAFAELA MARTINEZ, HUSBAND AND WIFE

herein called BORROWER, whose address Is 2913 NUORTH TRIOY o
: : . - {number and street) )

CHICAGL, . 0 IL : : L6018 -

\City; . . {slale) : - (zip code)

,and

and HOME SAVINGS oF AMER'GR-F.A. a corporalion hereln calied LENDER, whose address is P.Q. Box 7075, Pasadena;
California 91108-7075. . . ' . L .
WITNESSETH: Borrower hereby grants, conveys, mortgages and warrants to Lender the real property légally described as

follows: . - S . : . . . . - e .
THE NORTH 172 OF LOT 10 IN CHARLES L. HAMMOND'S SUBDIVISION OF THE NORTH 172 OF THE
EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 285, |
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, TIW COOK COUNTY, -

TLLINGIS, :

COMMONLY KNOWN AS 2913 NORTH TROY, CHICAGL, IL. &0s1&

CPTN: 13-25-120-011

488-499585

Together with afl interest which Borrower now has or may herealleracquire in orto sald proparty, and in ana =g, all easemenls and rights
of way appurtenant thereto; and (b) all bulldings, structures, improvements, lixturcs and appurtenances now . bsreafter placed thergon,
including, but not limited to, all apparatus and equipment, whather or not physically aflixed Lo the land or any builuing, used 1o provide or
supply air-cooling, slr-conditioning, heat. gas, waler, light, power, refrigeration, ventilation, laundry, drying, dishwashing, garbage disposal
or other services: and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery reds carpeting and flgor
covering, awnings, ranges, ovens, water healers and atiached cabinets; il being intended and agreed that such iteme be conclusively
deemed to be aflixed to and to be part of the real property that is conveyed hereby; and{(c) all water and water rigiiis (wheather or not
appurtenant). Barrower agrees to execute and deliver, from time to tima, such further instruments as may be requested by Lenderio confirm
the lien of this Mortgage an any such properties. The properties conveyed to Lender hereunder are hereinafliar relerred o as

The Borrower absalutely a
covered hy this Mortgage. .

FOR THE PURPQSE OF SECURING: - .

(1) Payment of thesum ot $ ‘ 20,000.00
note of even date herewith and having a final maturily date of . NOVEMBER 10, 2003
payable to Lender or order, and all modifications, extensions or rensweals thereol. (2} Paymen! of such sums as may be incurred, paid out, or.”
advanced by Lender, or may otharwise be due ta Lender, under any provision of this Morlgage and all modifications, exlensions or,™ |
renewals thergol. {3) Performance of each agreemant of Borrower contained herein ar incorporated hereln by relerence or conlained inear
any papers axgcuted by Borrower relating to the loan secured hereby. (4) Performance, If the loan secured hereby orany part thereof is for '!
the purpose of constructing improvements on such propetty, of each provision or agreement ol Borrower cantained in any building iocar..;
agreemaent or other agreement betwesn Borrower and Lender relating to such property. {§) The performance and keeping by Borrower of. =
each of the covenants and agreements required to be kept and performed by Borrower pursuani lo the terms of any lease and any and all_%.»
otherinstruments creating Borrower's Interest in or dalining Borrower's righl in respect to such property. (6) Compliance by Borrower, with 2
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restriciions pertaining -~
to such property or any declaration of condominium ownarship and upon written request of Lender, the enforcement by Borrower of any
covenant to pay mainlenance or otharcharges, if the same have not been paid or valid fegal steps laken to enlorce such payment within 90
days alter such written request Is made. {7) At Lender's option, paymenil, with interest thereon, ol any other present or future indebtednass
or obligation of Borrower (or of any successor in interest of Borrower to such property} due to Lender, whether created directly or acqulired
hy absolute or contingent assignment, whathar due or not, whether otherwlse secured or nol, or whether axisting at tha time of the execu-
tion of this Mortgage or arising therealter, the exercise of such option to be evidenced by a notice in writing lo Borrower or any successorin
interest of Borrower. (8) Performance of all agreements ol Borrower to pay fees and charges to the Lender whether or not herein setforth, !
(9} Payment of charges, as allowed by law when such charges are made, for any statameni regarding the obligation secured

hereby.

“such property.” . . o . .o . o
nd irrevocably grants, transfers and assigns to Lender the rents, income, Issues, and profits of all properly

with interes!t thereon, according to the terms of a promfssory-"‘{j
made by Borrower,"' " i
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,{24) Future Advances. Uglon @ . ar at oplign i @ 5 this Morigape, may make Future
Advances 1o Borrower. Such (] o7 vijith ifteref! shyl selyo id Morighge when evidenced by promissory

notes staling that said notas are secured hereby. At no time shall the principal amount of the indebiedness secured by this Worgage, not
including sums advanced in accordance herewith to protect the security of this Morigage. exceed the original amount of the Note

pius 98, 000,00

(25) Inspection and Business Records. Lender at any lime during the continuation of this Morlgage may enter anc inspeci such
property at any reasonable time. Borroweragreesthatinthe eventthat such property is now or hereafier used {forcommercial ot residential
income purposes, 1hat when requested by Lender, Borrower will prompily defiver io Lender such certified financial statements and profit
andloss slalements of such 1ypes pnd al such intervals as may be requiled by Lenderwhich will e in form and content prepated according
{o the generally accepted accouniing principles and praclices, which siatements shall cover the linancial operations refaling iosuch
property, and Borrower further agrees, when reguested by Lender, 1o promptly defiver, in wtiting such {urther additionat information as
required by Lender relaling {0 any of such financial stalements,

{26) Governlng Law: Severability. The loan secured by this Mortgage is made pursuant 1o, and shall be construed and governed by,
the laws of the Uniled States and the ruies and regulations promulgated thereunder, including the federallaws, 1ules pnd regulations for
federal savings and loan associations. I any paragraph, clause or provision of this Morigage or the note or any other nctes o1 obligations
secured by this Morigage is determined by a court of competent jurisdiclion (o be void, invalid or unenforceable, such decision shall alfect
only those paragraphs, clauses or provisions so determined and shall not aliect the remaining paragiaphs, clauses and provisions of this
hMortgage or the note or other nofes secured by this Morigage.

(27) Oifsets. No indebtedness secured by this Mortgage shall be offsel or compensatled or shall be deemed 10 have been offset or
compensated by all or part of any claim, cause of action, counterclaim or psrt of any claim, cause of action, countarclaim or crossclaim,
whether liquidated or unliquidated, which Borrower now or herealler may have or may claim tc have against Lender: and. in respect (O
the indebtedness now or herealler secuied hereby, Borrower waives, 10 the fullest exlent permitted by law, any and all nghls of clfset
whicih Borrower now or hereafter may have or claim lo have in respect 1o all or part of the indebiedness secuted hereby, and further

saives the benelits of any applicable faw, regulation or procedure which provides or substantially provides thal. whete cross-demands (ot
money have existed between persons al any point in lime when neither demand was barred by the applicable statute of limitations, and an
action is therealter commenced by one such person, the other person may assert in his answer {the delense of paymen! in that the two
gemands are comperzated so far as they equal each other, notwithstanding that an independent action asserting his claim would 21 the
time of filing his aniwe he barred by the applicable siatute of limitations.

{28) Misrepreseniacdion or Nondisclosure. Borrower has made certain writlen representations and disclosures in order (o induce
Lender to make the lorn evidenced by the note or netes which this Mortigage secures, and in the event that Boirower has made any
misrepresentation of mataripl fact or failed to disclose any material fact, Lender, al its optionand withcut ptior notice, shall have the right 1o
declare ihe indebfednesu.eicured by this Morlgage, irrespective of the malurily date specified in ihe nole o1 notes, immediately due and
payable.

{29) Waiver of Homestead bporrower hereby waives all right of homestead exemption in such property.

(30) Notice to Borrower. £ny patice 1o the Borrower provided for in the nole or this Mortgage shall be deemed given when il is
deposited in the United Stales ma?, poslage prepaid, addressed 1o the Borrower al the addiess of the Botrower as il appeatsin |.egnder's
records pertaining to the loan evidenc2d by the nole al the lime nolice is given.

(31) General Provisions. (a) This 'Asitgage applies 1o, inures to the benefit ol, and binds, all parties bereto, their heirs, legalees,
devisees, adgminisirators, execulors, successars and assigns. (b) The term "Lender” shall mean the owner and holder{including a pledgee)
of any note secured hereby, whether or not'naied as Lender herein. {c) Wherever the conlext o requires, the masculing gender includes
tha feminine and neuter, the singuiar numbe~in.udes the plural, and vice veisa. (d} Captions and paragiaph headings used hereinare for
convenience only, are not a parti of this Mortgage and shall not be used in consiruing il

(32) Adjustable Rate Mortgage Provislons./fhe Note which this Mortgage secutes is an adjustable morigage loan on which the
interest rate may be adjusted irom time Lo time in « ccordance with a monthly increase or decrease inan index, all as provided in said Note.
Fromiime to time the monthly installment payments due under said Note may nol be sulficient to pay alf interesi due inwhich case unpaid
interest will be added to principal In no case shall the unpaid interest added to the principaf exceed 150% of the original principal

indebtedness.

BOARDWER RECUESTS THATACOPY OF ANY NOTICE OF DEFAULTAND OF ANY WC MNCE OF SALE HEREUNDER BE MAILED TO BORROWER AT THKE 4DORESSE HEREINABOVE SEYFORTH.

Signalure of Borrower
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State of lllinois Countiy ss5: 4
<o ,é

7 gV . .
l, (A Ery L L. / ‘?—/-)ﬂ X (‘/C a notary public in and lor said couniy and state, do hereby certify that
VIRGILID MARTINEZ AND RAFAELA MARTINEZ, HUSBAND ARNL WIFE

© personally known to me to be the same person{s} whose name{s) ARE subscribed 1o the foregoisaasrument, appeared belore
me this day in person, and acknowledged that THEY signedand delivered the same insfrument as {1 freeandvolumary

. act, lor the uses and purposes therein set forih. L. .
Given under my hand and olfigial seal, this ﬂg/'/‘- dayof (C Z;[« o
N " Bl
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CHERYL L. HIZPATRICK ¢ &
Netary Public, Siate of Hinsls 0 c’?
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