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KENNETH KORANBA

40 HEST 47TH STREET

WESTERN SPRINGS IL 60558 °

LoAN 4760008725

THIS IS A JUNIOR MORTGACE o

\“‘_"HM._ .

EQUITY Cash Line
"MORTGAGE E 4 00

215T dayof ___OCTOBER
THOMAS A, KOLUDROVIC AND MARGARET M. KOLUDROVIC

Tiis Mok oG GE is made this
19_88 | betwesizthe Morigagor,
HUSBAND AND WIrE

(hercin ‘*Borrower'’}, and the Mortgagee, MidAmerica

0 0FI7 10 e

Federal Savings & Lmr’_»“‘:qocinlinn, (hercin **Lender’’).

WHEREAS, Borrower isindChled to Lender in the brincipal sum of -
THENTY THOUSAND AND NO 1M (0mmemmrronmneane o mae s o n e e e m oo o mmmm o m oo Dellars,
which indebtedness is evidenécd by Borrower's Equity Agreement and Promissory Note (herein '*Note'") providing for

periodic payments as called for thertin, with the balance of the indebtedness, if not sooner paid, due and payableon ___
OCTOBER 1, 2003 .

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment
of atl other sums, wiih interest thereon, adveneed in accordance herewith 1o protect ihe security of this Morigage, and
the performance of the covenants and agreemrnty of Borrower herein contained, Borrower does hereby morigage,
grant and convey to Lender the following described iroperty located in the County of __COOK  , State of [llinois:

t

LOT 4 IN RIDGEWOOD UNIT “12-A" BEING A RESUBDIVIZICN OF LOT "A" IN RIDGEWOOD UNIT 12 BEING A
SUBDIYISION IN THE EAST 1/2 OF THE OF THE NORTH EAST 1/4 OF SECTION 18, (TOWNSHIP 12 BEING

A SUBDIVISION IN THE EAST 1/2 OF THE NORTH EAST 1/4 %F ZECTION 18,) TOWNSHIP 38 NORTH, RANGE ... -
iz EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNl‘f "YLIHOIS.‘)S/

JJPIT.N. 18 18 218 008 0000

0VZEEYRS

5718 GRAND AVENUE, HESTERN SPRINGS, IL 60558

which has Lhe"':iadress of
(herein **Property Address);

Together with all improvements now or hereaflter erected on the property, and all easements, rights, appur-
tenances, rents, rovalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or herealter attached to the property, all of which, including replacements and additions thereof, shall be deemed
to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said property
(or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the *'Property

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,

grant and convey the Property, that the Praperty is unencumbered, except for _MORTGAGE DATED 03-02-87 AND RECORDED
AS DOCURENT 87124681 GIVEN TQ MID AMERICA FEDERAL SAVINGS & LOAN ASSOCIATION BY THOMAS A. KOLUDROVIC AND

MARGARET M. KOLUDROVIC, HIS WIFE TO SECURE A NOTE IN THE AMQUNT OF $110,000.00.
and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subJecl to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance

policy insuring Lender’s mterest in the Properly

- 10/BS 300021




UNOFFICIAL COPY

8GS09 11 SINIYDS NYILS3IM
133YLS WLy 1534 O

DD -8LE ¥Ood NVO1 2 SONIAVS T¥u3033 VITUIKY 01N

;" (DLl N¥NL3Y 0308023Y W3HM

|

. j

3

I

!

5'4

3

k

FASTAN L 53d¥3 OS5 ININ0D I .
gjotdml 40 3 '

1y15 'DrI8Nd LBVLOR

2Q W 32INVD
O"\Héjgf‘ V.D‘ddo 1

Eeva——

rAYA G VLA SaNdXD UOIKSIIWIOD A1y

gg ol ' 4380400 10 Lep 151¢ S JRDS [RED IO PUR PURY S IaPUN TR0

s v oo

‘U1IO] 198 113IaYT sasodand IR SIS AT 20 o “:Ji.‘]ln?]().s PO Baaj

ST IUMUNIISUT PIES 31 PRASARFDUY pRuls ™ 7oy 121 pAFDA) S OAYIT PUT TU0sIad Ul fep s

Y13H1

211 210)3q patvaddiz WUANNSUL FTUIORII0] SU] OF PAGLIISGNS DIVLE] L)AURN AROUM {SIUOSIA 21 D) 3G 01 Al 0 Unouy Sfeuosiad

341M GNY GNVESQH D1ADWRA1Y ~W 1SHVOUVW ONV J1ACHGNTON 'Y SYNOHL

1241 4111223 AQDI0Y OP FIVIS PUER A1UNDY FiErs 0] PUR UL DN A3ION T Pausisapun syt ‘]

¢ 39¥d N040 2 3wn0OD
$S 1
C SIONFIN 40 ALVLS

e oy — -

18499210

“aBefiory sy pasdYa suij 1Moo ORI A SSANLIM NI

“Anadoa g g u gondaxs PERIISIIOY Jo 1S R S2AM SQOUNI] A0 CPRIFSIIOL] JE JAAIR, TTT

: . |
SAUR 1 UOHTRIOIS 10 51500 i And [[)s 23w 0010g C1anonog E
01 afFI1y> Moyiis AFrFII0)Y SN d5EADY EYS 10307 (pIed uang SUlav] SWNS T s 2IRD anp jeull i 0} 01 1) senoeg jo }
1sanbag B 511 LOUN 10 210K 211 JO d12e] vonEIdN s U0 dFET O SILD AQ PAINDds sins e o wsurind gody caseagay (|7

Jog AJUD TUNOSIE 0) DGR 0 [[RLS 12413004 211 PUL 12p0aT] "aHRS0 SUP £Q DAINADY SWINS DY) 01 T PUT 23] S A3UIONL DRI
PUE SPUOY §,12A10501 U0 SIUNIWaId *520] §, 19419030 01 DAL 10U 101G "SEpnoug a0 uonoajod put siadosg syl jo waednuei
1O 51800 243 J0 BONRH0Y pue Suadodd a4 10 uemaBeuRiL o 51500 541 JO juduisRd 01 15a1] Padd agq (RS 1300 E 31 A0 1PNAT] AQ
padafoa s1a 1y sanp sed aso1y pnou] A0 211 0 $1U 5411201100 01 put Suandol,] s afuuniy pue jo uosaossod ayel tadn
A2UD 03 PARHIND ag RS 21003 pamodde Lxuimpnl 4q 1o 1ale Ag ‘uossad w1 aepuap tages ripif Susofjo] venduapas 1o poliad
AU 1o ueneadyd o1 03 Jold Mt Aue 18 pur L1adodd aYI O usurapuRge 20 ooy ) gdeaieieg aapun uoneejanne umin

aguind pun anp suIonaq A2 SB $I0M INS U0 PUR D00 O 1B a1 2ai CSSU0A] D) J0 uanmopurqe [

1
Postanal .‘;ll\?l]]ﬁl? STIRE 380} |1
b

10 J0a2a g1 YOEISEIe Sapn Uoaeaa 0) J000 RS MO0 1Y PAPIaad CAapdodg P10 S10A M1 IRPUDTY O) sudpee [
£Qa1ay Jam01I08 JAPRHAINY LUNDS [RUCHIPRE $3/ “UGISSIESG] UL LAPUI] 212412233 10 ruamsuoddy Ay jo juaweitiesy o7 %
P




UNOFFICIAL COPY:

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make an award
or settie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds at Lender’s option, either to restoration or repair of the Property or 1o the sums secured

by this Mortgage. - _ : . - ) X
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpane the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of such payments.

9. Borrower Not Released. Extension of the time for payment or modification of payment of the sums secured by this Morigage -
granted by Lender to any successor in inicrest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such successor or
refuse to extend time for payment or ctherwise modify payment of sums secured by this Mortgage by reason of any demand made by

the original Borrower and Borrower’s successors in inierest.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy tercunder, or otherwise
afforded by applicable law, shalt not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the paymenl of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity

of the indebieness secured by this Mortgage.

1. Remedies Canmulntive. All remedics provided in this Mortgage ure distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or cquity, and may be exercised concurrently, indepeilently or successively, )

12. Sucegsser and Assigns Bound; Joint and Several Linbility; Captions. The covenanis and agreements hercin contained shall
bind, and the rights rereunder shall insure to, the respective successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 16 neriof, All covenants and agreemenis of Borrower shall be joint and several. The captions and headings of
Paragraphs of this Moripiee are for convenience only and are not to be used to interpret ot define the provisions hereof.

13. Nolice. Except for quy notice required under applicabic law 10 be given in another manner, (a) any nolice to Borrower
provided lor in this Morigagesbaii be given by mailing such notice by certified mail addressed to Borrower at the Property Address or
at such other address as Borrower nfry designate by notice to Lender ns provided herein, and (D) any notice to Lender shall be given by
certified mail, return receipt requesies’; to Lender’s address stated herein or to such other address as Lender may designate by notice
10 Borrower as provided herein. #ay notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender

when given in this manner designated.

14, Uniform Mortgage; Governing Laws; Scverabilily. This form of morigage combines uniform cevenants for national use and
non-uniform covenants with limited varistior's by Jurisdiciton to constitile a uniform sccuritly instrument covering real property.
This Mortgage shall be governed by the law o1’ the jurisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with apriicable law, such conflict shall not affect ather provisions of this Mortgage or
the Note which can be given effect without the confic/ing provision, and to this end the provisions of the Morigage and the Note are

declared to be severable. .

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mor(gage at the time of execution
or after recordation hereof.

16. Transfer of the Properly; Assumption. If all or any part-af'the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent,.excluding (a) the crenfion of a lien or encumbrance:subordinate to this Morigage, -
{b} the creation of a purchase money security interest for houscheld applaneses. () a transfer by devise or deseent or by operation of
law upon the death of a joint tenant or (d) the grant of any leasehold inieres: of three years or less not containing an option to
purchase, Lender may at Lender's option, declare all the sums secured by this Mertgage to be immediately due and payable. Lender
shall have waived such option 10 accelerate if, prior 1o the sale or transfer, Letdier and t1e persan 1o whom the Property is to be soid or
transferred reach agreement in writing that the credit of such person is satisfuctory 1/» Lerder and Borrower or such other person pays
all expenses incurred by Lender to assume that the lien of this Mortgage and Lender’s interest in the Property shall continue
unimpaired. I Lender has waived the option to accelerate provided in this Paragraph Yo sand il Borrower's successor in interest has
executed o written assumption agreement accepted in writing by Lender, Lender shall relcase/darrower from adl obligations under this
Mortgage and Note. ) o ‘

If Lender exercises such option to accelerate, Lender shall matl Borrower notice of aceclernlion’in accordance with Paragraph 13
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay .
the sums declared due. 1f Borrower Tails to pay such sums prior to the expiration of such period, Lerder may, without further notice
or demand on Borrower, invoke any remedies permitied by Paragraph 18 hercol. ,

17. Obligatory Advances, This Morigage secures the repayment of certuin sums advanced to the Bor oy erounder the Equily
Agreement and Promissory MNote. Provided Borrower is not in default with respect Lo any covenant or agreeniers nnder the terms of
this Morigage, and the Equity Agreement and Promissory Noie, including the cavenants to pay when due any sumi: secured by this |
Morigage, Lender is obligated from timie to time and upon demand ol Borrower to advance such additional suris requested by

Borrower up to the total face amount of this Morigage.

i8. Acceleration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any covenani or agreement
of Borrower in this Mortgage, including the covenants to pay when duc any sums secured by this Mortgage, Lender, prior to
acceleration, shall mail notice 10 Borrower as provided in Paragraph 13 hercof specifying {1) the Breach; (2) the action required to
cure such breach; (3) a date, not kess than 30 days from the date the notice is mailed to Borrower, by which such breach musi be cured;
and (4) that frilure to curc such breach on or before the date specified in the notice may result in acceleration of the sum secured by
1his Mortgage, foreclosure by judicial proceeding and sale of the property. The sotice shail further inform Borrower of the right te
reinstate after acceleration and the right to assert in the foreclosure proceeding the ron-existence of a default or any other defense of
Borrower (o acceleration and foreclosure. I the breach is not cured on or before the date specified in the notice, Lender at Lender's
option may declare ail of the sums secured by this Morlgage to be immediately due and payable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorney’s fees, and cosls of documentary evidence, abstracts and title reporis.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleratinn of the sums secured by this Morigage, Borrower shall
have the right to have any proceedings begun by Lender to enforce this Mortgage discomtinued at any time prior to entry of &
judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums which would be then due under this Morigage, had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Morigage;
(c) Borrawer pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
this Mortgage and in enforcing Lender's remedies as provided in Paragraph I8 hereof, inctuding, but not limited 10, reasonable
attorney's fees; and (d) Borrower takes such action and pays all expenses as Lender may reasonably require 1o assure that the lien of
this Mortgage, Lender's interest in the Property and Berrower's obligation to pay the sums secured by this Morigage shail continue
unimpaired. Jzon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force

and cffect as il no acceleration had occurred. -
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