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THIS MOHTGAGE ("Securlly Inslrumen!") is given on Octooer T - 19 88 Tne morlgauor L
Kepneth C. Pierson & Mary L., TPlerson, His Wife in ,Toin‘c Tenancy (“Borrovier).
This Securlty fn.,trurnem is given to __Mudison Benk & Trust Company ,
whaose address Loo West-Madlson Street, _ Chicago  _ Minots (*lLender™).
Borrower owes Lundcr the maximum principal sum ol Fifty Thousand a3 ne/100- === Dollars
u.s. C0G.00_ _ ) or the aggregate unpald amount of ull foans made by Lender pursuant to that certain Equily
Cracit Line Agresment ("Agregmenl”) ol even dale herewith, whichever Is Iess. This debl'is evidencad by the Agreament,
which provides for monthly interest payments, with the full debt (I no! paid earlier} due and payablo in 60 equal monthly in-
staltmenis of ptincipal pius Interest il the balance due is less than $25,000 and 120 egual monthly instaliments of princioal
plus Interest if the batance due is $25,000 or more, in either case beginning live years from the dale Qfthe Agreement. The
Agroement’provides that foans may be mado from time to time {bul in ne event lalar than B yaars {rom tte date heroof) nat
10 excead the above slated maximium amount outstanding al any one Lime. All future toans will have the same prorlty &5
the original loan. This Security Instrument secures (o Lander: (a) the repayment of the debl evidencod by Qe Agroement,
with Inlerest, and all’ runevmls extansions and modificallons: [b) the payment of all thor sums, with Interest, advanced
under paragraph 6 to prolect the socurlty of this Security Instrument: and (c) the performance 6l Borrower's covanants and

agreements undar this Security [nstrument and the Agreament. For thls purpose, Borrower does hereby mortgage, grant
Cook County, ll!lnais

and convey 1o Lender lhe iollowing dcscnbed property ioca!ed in _
LOT 11 I, BLOCF' 4 IN CHES'I‘ER HIGHLA.NDS THIHD ADDITIDN 'TO AUBU‘RN PARK BEING A
SUBDIVISION OF.THE. EAST. 7/8 OF . THE SOUTH EAST 1/1+ OF THE NORTH EAST l/‘i CF .. .,

SECTION' 32, TOWNSHIP. 38. NORTH; RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN ;
IN COOK COUSWY, ILLINOIS. .~ = .

PE%’T G‘TENT '.EAX NUMBER: 20- 32-—228 OET

which has the address ot 8236 S. PEOI‘i&
: -Chicago . Wirzis a0R20. . t"Proner:y Address":.
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TOGETHEH WITH al! thobraprovements: now ar hereaner erocled on the proparly. and a!l easaments, rlghls. ap : B
purtenances; rents; royattias, swaaral ' oli and gas rights and protits, water rights and stock and all {ixtures noworharoafter
a part of the property.'All replacemen s-end additions shall also ba covarad hy tms Security Instrument, All of the foreqoing
is refarred 1o in this Securily Instruinaal o8 the “Proporly T R RIS RR TR UUE) PE LR B
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BORROWER COVENARNTS thal Borroy er i anlully selsed ol the eslate heroby co:weyed and ha:, !he right to morl.

gage, grant and convey the Properly and thit the Property (s inancumbered, excent for encumbrances ol recaord: Borrower
ainst all.ctaims 2nd demands, subject to any eacumbranceis of
ity Banli & r"rusrl: Co dated Ja.nuary 31_1966

warrants and will detend generatiiy the title to tha Property ag
record, Thera-s a prior mortgage irom Borrows: «onlcego
and recorded-as clocumanl number ___,'[,9_’[ Q. - e
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; =2. APPLICATION OF PAYMENTS. All Daymenls received by Lcnc!u c‘mll ba applled lo the annual fee, interast due.
and then. to prinmpal T B R AT E B oy ’ o
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- 3 CHAHGES' LIENS. Borrowar shall pay all laxes, agsessmeanis, cnarge:a “nas 'md imposilions atlr!buiabln to the
Property which may attain priority ovar this Security. Instrument, and luasehold baymments or- ground rents, it any. Borrower
shail promptly furnish to Lender alt notices of amounis lo be paid under this paragraph. The Borrower snall make thesa
payrnema tirectiy, ann prompily furnish to .endor recelpts evidencing thu paymt—, 19 ; :
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o Barrower shall promptly dsscnarge any fien which has pricrity over lhls Spcurny Ingiruritant other rhan the prles mort
gaga described above, unlass Borrowar: (a) agrees in writing to-the payment of the obligaticn sceured by tha:lten In a man-
ner acceplable (o Lender; {b) contests in good faith the lien by, of delends againsy enforceme oy, ©f Lthe tien in, logal pro-
ceedings which in the Lender's opinion aperale to prevent the entorcement of the lien or lorfaiture of any part of tha Pro-
perty; or () secures from tha holder of the lien an agreement satisfactory to Lender subordinating t'i6 hisn ta this Security
Instrument. [f Lendor determines that any part ot the Property Is subject to a lien which may attain griority over this Sacurl-
ty Instrument, Leader may give Borrawar & notica idantitying the lien. Bortowm shall satls(v lhe lan [STRLT: UXOR ola Lo 1 more Df

the acnons se? forth above within 10 dayd of tha gwlng o! notice, =+ - T R I T I TR IS I H 1y
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4, HAZARD INSURANCE Borrower shall keep Iha Improvements now uxasnng or herealter erected o, the Property
insured agains! loss by fire, hazards Included within the term “axiended coverage' and any olher hazards lor whwh Lendear
requires Insurance. This Insurance shall be maintained in the amounts and for the periods that Lender renyirss. The in-

surance carriar prowmng the insurance shall he chosen by Borrower subject to Landar ] approvu! whic.h shall not- be

unreasonablywnhhald Ly te B TR LT T Do et etE T [T R R P e O PO N E
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All msurancn poiicies and renewals shall be acceplable o Lender and shali lnclude a slandard mortgage clause.
Lender shall have the right [0 hold the policies and renewals. |l Lender requires, Borrower shalt promptly give to Lender ali
receipts of pald premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the Insuranca car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower. : crrigt

© - .Unjess Lender and Berrowerotherwlse agree in writing, insurance proceeds shall be applied to restoration or repalr of
tha Property dlamagad, if the restoration or repair is aconomically leasible anc Lender's securily is not lessened. if the
resloration of repair 1s not economically {easible or it the Lender's security is lessened, the insurance proceeds shali be ap-
plied 10 1the sums secured by this Security tnstrument, whether or not then due, with any axcess pald to Borrower. [} Bor.
rower abandons the Property, or does not answer within 30 cays a notice from Lender that the insurance carriar has offarad
\o seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pro-
perty.or to pay sums t~ec:urm:1 by this Securi:y tnslrumenl. whether or not then due. The 30- day porlod witl begin when the
notice is g!ven . . : B

I under paragraph 195 the Proparw iB acqulred by Lender, Bormwer 8 rtghl to any insurance pollc(es and proceeds
resulling from damage to the Property prior to the acqulshlon shall pay to Lender to the extent ¢f the sums secured by this

Securily Instrument Immedlate!y prlcr to tha acquisition.”
v . LOPE Tl en e aERRELALe DAy S TUE N M N0F G4 Tasd e =,.!:.'a BT ' R H
& 5 PRESERVATION AND MAINTENANCE OF PROPERTY! LEASEHDLDS Borrower sr'alf fel] destroy. damaga or

substantlauy change the Property, allow Lthe Property 1o deterlorate or commit waste. M this Security Instrument is-on'a

leasehold, Borrowear shall comply with:the provisions of the lease, and It Borrower acquiras fea title o the Property, the

leasehotd and lee tille shall nol merge unless Lender agrees to the merger in writing,
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- s Security !nstrumnnl or there 1s a legal proceeding thal may sipnificantty affzct Lender’s

agieements contained in {f
rghts In the Praparty {(such as a proceeding in bankrupicy, probate, {or condemnation or (¢ endorce laws or feguialichne).

‘then Lander may do ant pay for whaldver i8 necessary 1o protect the value of the Property and Lender’s 1ighis in the Pro-

perly. Lender's actlons may include paying any sumg sizcured by a fienwiiich nas priority over this Secunity Insirumont, ap-
peating in coufl, paying reascnable altomneys’ tees and entering on tha: Feopony 10 mske repaits. Althouph Lender may
take action undet this paragrapn Lender shail cot-ba rcquued 10 do s0. -2 -.-
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: Any amounrs disbursad by Lendes under 1his barugraph shali pecome addilional deb! of Borrower sacures by this
Sacurily Instrumant. Unless Borrower and Lender agreo lo other tetms of payment, these amounts shall bear interest f1om
1he date ol cisbursement at the Agreemenl rate and shalf be payﬁme witlt imtarest, upon notice tom Lendet o Botrower te-

qguesiing payment,
?. !NSPECTION tLender ot rls aaem may make reaconable entrigs u;mn and inspeciions ol the Property. Lender shall

give Borrowat notice at the lima o! or prior to an m.:peclson spacilying reasonable cause for (hé inspecticn.

8, CONDEMNATION Thra procpeds of any award or ¢laim (or damages, direc! or cnnsequenna! in connectlon with
any condemnation or other tuking of any parl of the Property, ot lor conveyanca in lieu of condemnation, ate heieby assign-

ed and shall be pard i Lender. .

CodeeddBl e et et

In the avant or a toial laking of the Properly, the moceeds sha]l be appiied 1Dth!" sums secured by this ! aecurriv lns1ru-
ment, whethor of not then dua, with apy excess paid o Barrower. In theeveni of a partial taking ol ihe Propesty, unless Bor- |
rower and Lander mherwlse agree inwriting, 1he,sum= secured b;f thfs Secumy instramens shall be reduced by the amount
of the procee*ia mulnpliod by the fol!owdng fraction: (a) the- to!a'amoum of the sums secured. immadiately befora 1he lak-
ing, dlvided Gy () 1he faif market vatie of the Property immédlatsly beforethe laklhg. Any alance ha]lbe purd 1o Bontower. "~

If the Prorariv is abandoned by Betrower, or i, aller notice by Lender 1o Borrower that the condemnor ollers !n make
any award or se/ e a claim for damages, Bortower fails to respond (0 Lender within 32 days after 1he date the notice is
given, Lender is acibLiized {o collect and apply the proceeds ‘atits Gpllon elther to restoration or repair of the Proparty of

{0 the sums securcsd by their Security Ihsfrument, whether or pot Ihen due

’ EORROWER NuT nELRASED; FORBEARANCE BY LENDER NOT A WANER Extensron of the 1rmmicrr pﬁymenl or

9.

moditicatlon o! amortizalion af the sums secured by this Security Ihstrument granted by Lender lo any successor in ins

terest of Borrower shali not vpartie to reiease tha liability of the original Borrower of Borrowel's 8uccessors in interest.
Lander shall not be required 1o commeance proceedings agalnst 8ny succassor in inlerast or refuse to exiend time for pay-
men! or ptherwise modity amorlizarion of the sums securad by thiz Securlty Instrument by reason of any nemand made by
the original Borrower of Borrower's successors in Interest. Any forbearance by Lender in exercising any sipht or temedy

shalf not bo a warver ol or pmclude the expisise of any rinht ar remedy.

110, SUCCESSORS AND ASSIGNS Ec“N’:, JOINT AND SEVERAL LfABILIT'r‘ CO SIGNEHS Tho cm-enant's ancd
agreements of thisSecurity lnstrumenl shall tind ang benefit tha succassors and asslgns of Lender and Borrower, subject

“1a'the provisions of par=graph 16; Bitrower's ¢ovinaits and agwsmenrs shail be joint and several. Any Borrowet who co-

signs this Security Instrument but does not execuloibs Agreement: (a) 18 co-sighing this Security instrurnent only (o mort-
gage, grant and convey that Borrower's Interesi in the Properly under the lerms of this Security Instrument; (b} Is not pet-
senally obligated to pay the sums secuted by 1his Securityiisirument; and (¢} agrees that Lender and any olher Sorrower
may agteea to extend, modify, forbear or make any accomer adal.ons with regard lo the terms of {his Secutlly Instrument or
the Agreemenl wilhour that Borrower's consent

11, LOAN CHARGES it the loan secured by this Secumy Ir alr- meni s subjecl io a law which sels maxynun loan
charges, and that law I3 linally interpreled so that the interesl or oiilerican charges collecied or 1o be collecled in connet-
Han with the loan exceed the permittad limited, then: (8) any such loan ¢/.a ja shall bo reducad by the amoun! riecessary 1o
reduce the charge to the permitied limit; and (b} any sums alfeady coliec.ed {rom Borrower which exceeced permitied
fimits will be refunded to Borrower. Lender may choose lo make (his 16/ad by teducing the principal owed under the
Agreement or by making & direct paymant to Bowrowor. [ a refund reduces printipa!, the reduction will be trealed as a pas-

um prepaymenl \.vithout arry preprr)'mon! charge under the Agreemem

12. LEGJSLAT#ON AFF‘ECTING LENDEH 5 HIGHTS 11 enuclmnl or exprratrur at applr‘cab)e laws: has 1the effect of
rendering any provision of 1the Agreement or this Security Instrument unenforceable nocouiding 1o s letms, Lender, at ils
optlon, mey reguire immediate payment in fult of all sums secured by this Security Irstrumant and may invoke any
remedies permitiad by paragraph 18. it Lander exercizes 1his option, Lender shall take the stens specilied in the secong
paragraph ol paragraph 18. .

I

: 13 NOTIGES Any nolice to Borrower provided 1or inthis Secumy lnstrument shall be glven by delivering it or by m&al
ing it by {irsi class mall uniass appligabie law requires use of ancther method. The nolice sha!l be tirec’eddo the Propery
Address or any olher addiess Borrowar designates by notice t1o Lendor. Any notice 1o Lender shall be civer by dirsl cluss
mall to Lender’s addrass staled herein or any olher addiess Lender designates by nolice to Berrowar. Ay nntice provided
for in this Securilv rnsirumem shall be deemed 10 have been given to Borrower or Lender whan given asirovided in this
pm’agraph : L . e, . l

e P o

- 14 GOVEHNING LAW SEVERABILITY This Securﬂy lns!wment shal: De governed by lederal law 2-3 tnhe {aw of
Hilngis. In the event that any provision or ctause of this Securidy Instrument or the Agreement conflicts with applicatle 1aw,

such conflict shall not altect other provisions of this Securily Instrument or the Agreemen! which can be given effect
without the canllicling prov islons, To this and the provisrons ol 1his Securlty instrumum and (he Agreermenr are declareg

ta ba severable. v v L
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15. BORROWER 5 COPY Each Borlower shafl bv given one conrormad copy ol the Agmemem and of this Securlty
Instrument. )

©. 16, TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER; DUE ON SALE. (f ali or any part of
the Property or any interes! in il is sold or {ransferred (a1 if & beneticial interast in Bortower is sold or transieried and Bos-
rowar is not a natural person) without Lender's prior writlen consent, Lender may, af {is oplion, roquire immodiatle paymont
in tull of all sums secured by their Security Instrumeni. Howevar, this option shall no! be exercised by Lender if exetcise is
prohlbrled by applicabia iaw as of the dnre or’ this Security Insliument.

n‘ Lender exercdses thrs opllon, Lenaer shan gwe Borrower notice ni accelerauon The nolice sh'all provrde aperios of
nat tess than 30 days from Lhe dale tha notlce is delivered or mailed within which Borrower must pay afl sums secured by
this Securily instrument. )l Botrower falls to pay these sums prior 10 the explration of this period, Lender may inveke any
remeadies permilied by lhis Secunly lnstrumenl without further norice or demand [s1] Borrower.

17 SORROWER S RIGHT TO HE!NQTATE It Borrower meets cermm "cndlllons Bcrrower shali ha‘re the rrghi {o have
enforcement of this Secusity Instivmen! discontinued al any time prior 1o lhe entry of a judgment enfarcing this Securily
tasirument. Those condilions are thal Borrower: (a) pays Lender all suma which then would be dug vndler 1his Security In-
slrumant and the Agreement had nc accelaration occurred; (b} cutas any defauil of any othas covananis or agreements; (c)
pays all expenses incurred in enforcing 1his Securily instrumenl, including, but not limited o, 1easonable attorneys’ (ees;




(d) takes such action U\NQ&;[nabE rquAiCz;lAfL_ym QI@EWE!MI rument, Lender’s rightin

the Property and Borrower's obligalion to pay the sums secured by this Security Instrumant shall coptlnue unchanged; and
{e) not use this pravision more fraquently than once evary five years Upon reinstatoment by Borrower, this Securlly Instru-
ment and lhe obligations secured hareby shaii remain fully eifective as i no acceleration has occurred. However, this right

to reinstate shall not apply In the case of aci:eisration under paragraph 12 and 16.

18. PRIOR MORTGAGE. Borrower shall not be in defauit ol any provisions ol any prior mortgage. The borrower agrees
nol to requeslt or accept any additional advance from the holder of any prior mortgage, without the written consent of Lhe

Lender.

ADDITIONAL COVENANTS. Borrowor and Londer furthor covenant and agree as {ollows:

19. ACCELERATION; REMEDIES. Lander shal! give nolice to Borrowor prior to acceleration following: (a) Borrowar's
breach cf any covenant or agreement in this Security Instrument (but noi prior to acceleralion under paragraphs 12 and 16
unless applicable law provides otherwise) or lhe Agreoment or {b} Lendor's good falth beliefl that the prospact of payment
or perlormance is impairad, The notlca shall spacily: {a) the defaull; (b} the aclion required (o cure the defaul!l; () a date, not
less than 30 days from the date the notica is given to Borrowar, by which the defau!t must be cured; and (d} thatl lailure to
curg the default on or batore tha date specHled In the noticos may result in acceleration of the sums secured by this Securl-
ty Instrumaent, loraciosure by fudicial proceseding, and sale of the Property. Tha natice shall turthar inform Borrower ol the
right to reinstate alfter acceleration and the right to assort n the foreclosure proceading the nonexistence of a dalault or
any olher defonse of Borrower fo accoleration and taraclosure. I the defaull is nol curad, or the roason lor 1tha beliof that
the prospect of payment or performance is impalred 18 not corrocted, on or belore the date spaclfied in the notice, Lender
at lis option may require Immediate paymaeant in full of all sums securad by 1his Securkly tnstrument without furthor demand
and may forec'ose this Security Instrument by judiclal proceeding. Lender shall be entllied o collect all exponses incurrod
in legal prozeecings pursuing the remedles provided in this paragraph 19, including, but not limited to, reasonable al-

torneys' fees aad cosis of (itie evidence.

20. LENDERM POSSESSION, Upon accetoration under paragraph 19 of abandonment of the Propety and at any {ime
prloc 1o the expiravior of any period of redemption failowtng judicial sale, Londer {in person, by agenl or by judicially ap-
pointed recelver) shall b entitled to enler upon, take possession of and manage the Property and to coliect the rents of the
Property incfuding thos: nf st due. Any rents collected by Lender or tha receiver shal! be applied lirsl to paymeant of the
costs of management ol the Feoperly and colleclion of renls, including, but not limited to, recelver's fees, premiums on
receiver's bonds and reasona’lc attornays’ fees, and then lo the sums secured by this Security Instrument.

21. RELEASE. Upon payment ol all sums socured by this Security (nstrumant, Lender shall release this Security In.

strumenl! without charge to Borrow/zr,

22. WAIVER OF HOMESTEAD. Borrowsoowaives all right of homestlead exemption in the Property.

23. RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are executed by Borrower and recorded together
with this Security Instrumant, the covenants ard 2 jreemen's ol each such ricer shall be incorporated into and shall amend
and supplemeni the covenants and agreements o \his Security Instrument as if the rider(s) were a part of this Security

Instrument.

BY SIGNING BELOW, Borrower accepls and agrees lo aeterms a .Fovenanls conlained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it. /
/ ‘/‘
X e X4 /

Bo';‘r(ﬁwc- f{r arath C.'P Son

%f 4 /5%41/

Borrov.& r& 4]"8011
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STATE OF ILLINOIS }
counTy oF __Cook ; 5e igha 0CT 31 AW 1k 16

3 Peter Bilger a Notars Putlicin ard lor said
B n
counly and stale, do hereby certify that Kenneth C. & Mary L. Plerso /Z'“" %pr scaally known o

me to be the same person(s) whose name(s} subscribed to the foregoing instrument, appeared belore“n& (jis day in
They signed and delivered the said insfrenient as

persan, and acknowledged that
_E____ free and volunlary act, for the uses and purposas therein sat forth.

day of __October 19_88

Given under my hand and oHiclal seal, this _Tth
e

» OFFtClAL SEAaL . e
PETER BIiLGER ,2 LY Qg

:ATARY PURLIC, STATE OF 1LU|\‘O5—':Q VA T v

. COMMISSION EXPIRES B/2u:8%
e e S A e T T SR s

N !
My Commission expires: o 23 ~F)

e Mmoo

Naotary‘Public

Prepared by Leanne (Coehcorn
40O W. Madison -
Chicego, IL 60606
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