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LOAN NO. % THIS INSTRUMENT WAS PFIEPARED ay.

) " b “,., Ed Swanson
TiTLE NO. 32018915 kil Y g Bl I - -

1425 Lake Cook Rd., Deerf1e1d IL 60015

(ADDRESS)

THIS MORTGAGE is made this _. _.___ 26th __.dayofl ______ OC_EQDET o e 19 88 . between the Mongagor,
Frank Di Marco and Beveriy M. Di Marco, his wife, as Jovnt Hgnan;s e

{harain 'Borrowar'"), and the Mortgagee. Travenol Employees Credit Unlon, a corporation organized and existing under the laws of The State of ilinois,
wheso addross is 1425 Lake Cook Road, Deertield, [llinols 60015 therein ~'Lender’™)

WHEREAS, BORAOWER has entered into a limited open-end variable rate Agreement with the Lender daled .. OCtOber 26 1988
theraginafter AGREEMENT)Y und h Borrowey may {rogm ti lime, one or mora limes, obtain lgan advancos nct to exceed at any cne hma ana
gregate principal sum of _ %b f q:?'lousancf A 80 ?\Fd% . DOLLARS (8. E -00 ’ ¥
from Lender on a secured fine of credit basis: that said Borrawer is mdebrod 10 the Lander in the pnnc:pal sum of Porty thcusand & 00/1 60
DOLLARS (3. 40 ,O_Q_O:,OQ e _) which indebtednass is evidenced by said AGREEMENT providing for monthly payments and for an adjust-
ablo rate of interest and is due and payabia on ,.N.@L&mb_gi ,J_5 1993 . with an option by the Lender o extend said Agreement
and this Mergage.

TO SECURE to Larder (a) the repavmenl of the indebtedness evidenced by the Agreement, with interest thareon, the payment of all other sums.
with intwrest thereon, adv/incrd in accordance herowith to protect the security of this Morigage. and the parformance of the covenants and agraemems
ol Borrower herein contained an'i (b) the repayment of any turture advances, with inlerest thergen, made to Borrower by Lender pursuant to paragraph
24 hereof {herein * Futnéra Advar. em 1. Borrower daes heraby mongage, grant and convay to Londer the following described property localed in the

County of /\ & A A | Stata of linais:

Lot 83 in Mill Creek/ Unit Two, being a Subdivision of part of Sectien 8, Township
42 North, Range 11, East.of the Third Principal Meridian, in Cook County, I1lincis.

DEPT-01 $14.25

T$3333 TRAN 409% 10/31/88 13:14:00
HED +C » -8B-SONO4£086
COUK COQUNTY RECORDER

Pormpnont indax Numbor 03"08"_209_023 e - N . . e e e s
1109 Greenridge Z X Buffalo_Grove

(stroetl) {city}
[11inois 60089

(state and zip code)
TOGETHER with ali the improvements now or hereafter erected on the preparty, and al. easeivients, righls, appunenances, rents, royaltias, minaral,

oll and gas rights and profits, water, water rights, and water stock. ang al fixtures now ar horeanoar attached 1o the property, all of which, including
roplacements and additions thereto, shall be deemed to be and remain a part of the property coverac kinibis Mortgage: and ail of the foregoing, together
with said property {or the leasehold astata if this Mortgage is on a leasehold) are herein relerrad to as'the ‘Property .

which has the adcdress ot

(herain “'Properly Address"’},

BORROWER covenants thal Borrowar is lawlully seised of the asials hereby conveyed and has the righl tc morigage, grant and convey the Proper-
ty. thal the Property is unencumbered, and thal Barrawer will warrant and delend generally 1he litle 1o the Picperty acainst all claims and demands, sub-
ject to any doclarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurince | olicy insuring Lander’'s intgrest in
the Proparty

UNIFORM COVENANTS. Borrower and Lander covenant anct agree as follows;

1. Payment and Principat and interesl. Borrower shall promptly pay when dus the principal of and interest on (h.inZohtednoss avigdenced by
the Agreament, and late charges as provided in the Agreemaent, and the prnincipal ol and intgres! on any Future Advances secu@a oy this Mortgage.

2. Paymen! af Taxes, Insurance and Other Charges. Borrower shall pay all taxes, hazard insurance premiums, assessments, and other
charges, fines and impositions attributable to the Praoperty which may attain a priority over 1his Securily instrumienl, and leasahold payments or ground
rants, if any, by Borrower imaking paymenl, when due, diractly to the payos theraol. Borrower shall promptiy turnish 1o Lender all nolices of amounts due
under this paragraph ond Borrower shall prompily turnish to Lender receipls evidencing such payments. Borrower shall promptly dischargas any Iien,;
which has priority over this Security Instrumant; provided, that Borrower shall not be required to discharge any such jien so long as Borrowor. (o} § ‘-ha(:)
agreo in wriling to the payment of the obligation secured by such lien in a manner acceplable 1o Lender: (b) shall in good faith contest such fian by, or d@
fand against sncorcement of such lien in, legal proceedings which in the opinion of Lende: operate to prevant the enforcement ol the Hen o forleiture ol
tho Properly or any part thareof; or (¢} shall secure fram the holder of such lian an agreamant in a form satistactory 1o Lender subordinaing such hen e
this Socurnty instrumaont.

it Londes doterminos that all or any part of tho Proparty is sublject 10 a llon which may atinin o priority over this Security Instrument, Lender shalt send
Borrowor notico antitying such lion. Barrower shail salisly such lion or take ene or mara of the actions set torth abgve within ten days of giving of notice

3. Application of Paymenls. inisss applicable law provides otherwise, all payments received by Lender under the Agreement and patagraph 1
hereol shall be applied by Lender first in payment ol interest payable an the Agreement, then to the unpaid balance of the Agreement.

4. Hazard Insurance. Borrowar shall keep lthe improvemenis now existing or hereafler erected on the Property insured against lass by lire,
hazards included within the term “extonded covarage’’, and such olher hazards as Lender may require and in such amounts and for such penods as
Lender may require; pravided, that Lender shall not require that the amount of such coverage exceed that amount of coverage required 10 pay the sums
secured by this Mortgage.
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23. Terms of Agreement. qu1EIIG agIeQ\ IALOHQQQ IomumYprovis'on allowing for changes in theo -

terest rate every month. The Borrower and Lendsr funher covenant and agree as follows:

{A) INTITIAL RATE
The Annual Percentage Rate of interest under this AGREEMENT shall be _10.50 9% and a daily periodic rate of .. D288. %%.

{B) CHANGE DATES

Commencing on the date of this AGREEMENT, the interest rate may be adjusted by T.E.C.U. on 1he first day of each month These dales shall be
known as ''Change Dates”

{C) INDEX

Changes in the interest rate shall be based upon changes in the “tndex’’. The Index shall be tho highest domestic Prime Rate as teported in the
Money Rate Section of the Migwest Edilion to The Wall Street Journal on the last business day ol the month immediately preceding the beginning of each
billing period. 1 the Wat Street Journal stops reporting the prime Rate, or I the Prima Rate is not available on the said last business day, then TECU.
will choose a comparable index as a substitute for the prime Rate and will notity the Basrows: 2 such change.

This AGREEMENT has an “Initial Index" figure of .1 0,00 oo

{D} CALCULATION OF CHANGES

Prior 10 each Change Date. T.E C.U. shall determine any change in the interest rate, and shall calculale the new interest rate by adding one-hall (2}
of one parcent (1%} to the Current Index. T.E.C.U. will round the result of this addition {o the nearest one-eigth of one petcentage point (0.125%). This

rounded amount will b&'my new interest rate until the next Change Date_ I the new irnterest rate increases or decreases, my monthly payment may also
increasn or decreacd.

{E) EFFECTIVE DATZ CHANGES

My new interest rate witturlamae effective on each Change Dale and 1 will pay the amount ef my new monthly payment beginaing on the Change
Date vntit the amount of my/nan’akioayment changes again.

(F) DISCLOSURES
T E.C U. will send statements al lers1 quarerly raflecting changes in the interest rate and payments dung the quartetly period. The disclosure shali

reflect the change of tha inlerest rale. f arvand the ameunt of the new payment, and other tsansactions in the account duling the period. Such statemoit
shall be presumed correct unless Borrower notilies T.E.C.U in writing of any error within sixty (60) days atter the closing dale of the billing petiod.

24. FUTURE ADVANCES. UPON REQUzS'. OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER FJCi! FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY.

25. PRIOAITY. THIS MORTGAGE IS GIVEN T{ S:CHRE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNES', #NDER SAID AGREEMENT BUT ALSC SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT “r e OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
{20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAMZ eXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MA'! BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
T3AGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ARVANCE IS MADE,

26. Waiver of Homestead. Borrower hereby waives all nght of homes(ear gxemption in the Propeny
IN WITNESS WHEREOF, Borrower has axecuted this Morigage.
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State of lilinols, _.____ O i County 85;
Edward W. Swanson

PR

e - e e e .., & Notary Public in and fot said county and Stale, do hereoy ehibsthat o ..
Frank Di Marco and Be"er]é’,ﬂ: Di Marco, his wife, as Joint Tenants

personally knowr to me 1o be the same parsons _whosename S _are . _ . .. subscribedtothe foregoing insiruiaent, appeared before

me this day «n person, and acknowledged that ,,they,,m signed and delivered the said instrument as thejr. . free and voluntary act, for the

uses and purpases therein set forth.

Given under my hand and official seal. this = Zbth . dayol . Qctober 7 19 88. 7 ]
3 S
. e
<My commission expires: / //
= IZ A TR S (TN
] T T 'Notary Public o -
“% .. ... (Space Below This Line Reserved For Lender and Recorder) ..
[Ep! e S VN
:D e W o, B
> N AT y
Toni o - _5
Travenol Empicyees Credit Union Net oy
1425 Lake Cock Apad Wy CLon

Deerfield. {L 60015

147684
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