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J. MICHAEL SMALLEY
(Name)

255 E. LAKE ST., BLOOMINGDALE, IL 60108
(Address}

MORTGAGE

585CC111

¥ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

OCTORER .19 _88

THIS MORTGAGE is made this __28TH ____day of
between the Mortgagor,  PREM THADANT AND SAJU THADANT
(herein “Borrower™, and the Morigagee,

HOUSEHOLD BANK, FSB
. a corporation organized and
existing under the laws of u.s. whose address is 625 ARMY TRAIL RD.,
ADDISON, IL 60101 {herein "Lender™).

The following par<graph preceded by a checked box is applicable:

. SO

{1 WHEREAS, Borroer is indebted o Lender in the principal sum of .S, §
which indebledness is evidercnd by Borrower’s Loan Repayment and Security Agreemen
and eatensions and renewals’ dizreol (herein “Note'), providing for monthly instabiments of
rate specified in the Note therein “eontract rate”) (including any adjustments to the amount of payment or the contracl
rate if that rate is variable) and othér charges payable at Lender’s address stated above, with tiie balance of the indebtedness,

if not sooner paid, due and payablr.on N

vdated
princigal and interest at the

, or so much

XX WHEREAS, Borrower is indebited 35 Lender in the principal sum of § 21,000.00
thereof as may be advanced pursuant to Dorrower's Revolving Loan Agreement dated QCTOBER 28, 1988 . and
extensions and renewals thercof (hercin “Note™), providing for payments of principal and interest at the rate specified in
the Note (herein “contract rate™ including any adiustments (o the amount of payment or the contract rate i that rate is

varjable, providing for a credit limit of $ 21,0060.00_ e and an

initinl advance of $ 7,000.00 |

TO SECURE to Lender the repayment of the inGebledness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate {including any adjustments (o the amount of payment or the contract
rate if that rate is variable and other charges; the payment of alf other sums, with intecest thercon, advanced in accordance
herewith 10 protect the security of this Mortgage: and the pertoymeance of the covenants and agreements of Borrower herein
contained. Borrower does hercby murlg:lgc,égmm and convey < cender the following deseribed property focated in the
County of _ _ o OOK L/, N DERPT-11 . State of linois: $14.25
(}7“5 /(,.r A T23333 TRAN 6099 10/31/88 13:22:00
A ¥48460 3 C S8 --5300411
. CROX COUNTY RFCDRDER

1T¥00csg

LOT 11 1IN BLOCK 231 IN THE HIGHLANDS WEST A7 HOCFEMAN
ESTATES xXVII1, BEING A SUBDIVISION OF PART 0F THE SQUTH
1/2 OF SECTION 8 AND PART OF THE NORTHEAST 1740
SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST O 1HE
THIRD PRINCIPAL MERIDIAN, IN THE VILLABE OF HOFFMAN
ESTATES IN SCHAUMBURG TOWNSHIP, IN COOK COUNTY, ILLINOIS

320/%5 75%
RECORD DATA

PERMANENT PARCEL NUMBER: 07-08-417-011

which has the address of __1490 CALDWELL RD, HOFFMAN ESTATES
(Street) {City)
B e (herein “Property Address™) and is the Borrower's address.

(Zip Cucdel

Hinois ..

00Ssg  TTH00S
Do 88

0

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said properly (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred

to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record,

FOWM 12 0 (Mo b 86) 15"‘—
Vi

Y,




77 = YN@FFICIAL COPY

T 7D frp g

Ty 0200 S
,'/ 0 //_'_?(“/7(/"’/_7/

©UAPIoIRY PUR 1PUGT 0, PAAIASIY BUI ST MOpY aonds)
f‘-——wm"-’ -
La/01/8 sandxy wopsmpunuog Ay
R ,  HONIN je g ‘opmy Asmon
21qngd AJejo P SR Sewser
130d 2IPON _ f’/, TV MO,

16G! ‘61 HOWVI sandxa uoissiuwo) AW

" Bg 61 Tatoio0 T Jo Aep T gz ST [BASRIDNJO PUB PUBY AU J3pUn USAIN

"1110) 13s ura1ayy sesodind pue sasn oyl 10) '10¥ AiTunjoa 331 TUTETURT
SEIUIWNNSUL PIES 23U Paaalop pue paudis —~X oyl 1Byl padpapmouyoe pue ‘ucsiad Wi Aep sy aw 2105q paexdde

“luawnsul 3U03a10) 3yl 01 paqUIsQNs ~ TaY (S)3WBY ISOUM (SIUOSIT DS 33730 0L 01 UmOouy Ajjruosid

J3v INVAOVAL NIVS RV TIUYaT g

TRYL £0430 SgRIBY 0P AIRIS PUR AIUNGD PIES 20 PUR UL DHONG AIRION B 7T T e e L T RO O T

5§ AUno) HOvVdand SIONTTIAT 4O 9LVIS

12a010g - INVOVHL NOvs

ey
1MOLI08 %INV(I'\I'I'I.L WH
o ' B ' 7‘.>}‘;ﬁ')-47m27_i"‘;‘":_7‘.?[;}

"23eToly syl PANOAXD seY Jamolog "JOTHIHM SSINLIM Ni

‘ME| [RIopa.g

10 3ivis dopun S1adoL a1 ul vONdWAND PEIISIWOY JO 1YL []1 SRAIEM AQDISY JOMOLIDY 'PRIISIMO] JU JIAEAN *]T
AUR 1 Uohepioads Jo S1500 e Aud [[RYS 1amoliog t1amoldiog ¢l

ad1eyd 1noyiim AFEFI01 SIYL ANEIIAI fjRYS 1apud afedilopy sIY) 4Q paInaas swns [jB Jo wawAed ucd)y aseaRy ‘07

.V.




UNOFFICIAL COPY!:

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and several. Any Borrower
whe co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the WNote or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, ar make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrawer may designate by notice to Lender as provided herein, and
{b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by noticu to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and Jocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the eveni that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the piovicions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses™
and “attorneys’ fees uiclude all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Cop. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after 1zioidation hereof.

15. Rehabilitation ".03-. A greement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or ather .oan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to exccute ard #eliver to Lender, in a form acceptable to Lender, an assighmem of any rights, claims
or defenses which Borrower may ') e against parties who supply iabor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. If Boriower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbranct savordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, (¢i the.grant of any leasehold interest of three years or less not containing an option
10 purchase, {d) the creation of a purchase mo/iey s=curity interest for household appliances, () a transfer to a relative resulting
from the death of a Borrower, (f} a transfer whare-the spouse or children of the Borrower become an owner of the property,
(g) a transfer resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the Jor owver becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a beisticiary and which does not relate to a transfer of rights of occupancy
in the property, or {i) any other transfer or disposition ¢ escribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted information/required by Lender to evaluate the transferee as if 2 new loan
were being made to the transferee. Borrower will continue o be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender mey daclare all of the sums secured by this Mortgage o be
immediately due and payable, If Lender exercises such aption to acotleiate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide & pessod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declarsd due. If Borrower fails 10 pay such sums prior
to the expiration of such period, Lender may, without further notice or delziand on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON.-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, unoc Sorrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when Mad nny sums secured by this Mortgage,
Lender prior to acceleration shall glve notice to Borrower as provided in paragrapa Y2 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the dafc the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proccedir;, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and-foriclosure. M the breach
is not cured on er hefore the date specified In the notice, Lender, at Lender's aption, may declar: vl oi the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this [/ crtgage by Judicial
proceeding. Lender shall be entitled to collect in such proceeding sll expenses of foreclosure, includiny’, brt not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage; ic) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and {d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s abligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the abligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hercof or abandonmens of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.
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