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MORTGAGE 88500711

THISMCRTGAGE (Security [nstrument™) is given on October 27 . —
19 88 Themorigagoris Bank of Ravenswood Trust #25-9588 dated October 10, 1988

(**Borrower’'). This Scecurity Instrument is given to

! Bank of Raverawood . which is organized and existing
under the laws of tliincis ,and whose address is 1825 W. Lawrence Ave.,
Chicago, Illino’s) 60640 ("'Lender™
Borrower owes Lenderthe'pGmecipal sum ol Twenty Four Thousand and 00/100-—- -
_____________________________ Dolars (U.S. 24,000.00 }. 'This debtas evidenced by Borrower's note
dated the same date as this Security Instrument (“*Note™), which provides for monthly pavments, with the full debt, if not
paid earlier, due and payable on November !, 2018 . This Security Instrument

secures 1o Lender: (a) the repayatent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payinent of all <cher sams, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforingiice of Borrower’s covenants and agreements under this Security Tastrument and

(j = the Note, For this purpose, Borrower does hreideny mortgage, grant and convey (o Lender the following described property
i located in Cook County, Hhnois:

Unit 1709 in 5455 Edgewater Plaza Cdrdominium, as Delineated on a Survey of
the following Described Real Estacte:

o Part of the South 242 Feet of the North 875 )Feet of the East Fractional
u‘{ Oy Half of the North East 1/4 of Section 8, Towvaship 40 North, Range 14,
c- Bast of the Third Principal Meridian, in Cool Zeunty, Illinois.

Which Survey is attached as Exhibit "A" to the leslaration of Condominium
Recorded as Document 24870735 Together with its Yndivided Percentage
Interest 1in the Common Elements.
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@

ot
y
Tax 1.D. #14-08-203~-016-1174 =
-1
L
Y-
‘hich has the address - ' X ‘
which hias the address of 5455 N. Sher:}ggg] #1709 Chicago (Ciy ]
Llinois 60640 (*Property Addyess™);

12 Code]

TOGLEHER WITH all the improvemems now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nights and stock and all fixtures now or
hereatier a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of the
torepoing ts referred to in this Security Instrument as the ' Property.”

BORROWER CovENALTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wirrants and will defend generally the title 10 the Property agiinst all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lfor national use and non-uniform covenants with
Hintited variations by jurisdiction to constitute n uniform security instrament covering real property.
SR A S B N
L R A A R
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Financial Law Forms™
Form 1816
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1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum C'Funds™) equal e
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Securits Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any: {(¢) yearly hazard insurance premiums: and (dd vearly
mortgage insurance premiums, il any. These items are called “escrow items. ™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow jtems.

The Funds shail be held 1n an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow tems
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inferest (o be paid, Lender shall not be required to pay Borrower any interest or carnmps on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debins tothe FFunds and 1he
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional secority for the sums secured bs
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payvments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's ontion, ¢ither promptly repaid (o Borrower or credited to Barrower on monthly pievments of Funds. 1 the
amount of the/“unds held by Lender is not sufficient to pay the ¢serow items when due, Borrower shall pay to Lender any
amount necessary #a make up the deficiency in one or more payments as required by Lender.

Upon paymedt in full of all sums secured by this Security Instrument, Lender shall promptiy refund ta Borrower
any Funds held by Ledder. [f under paragraph 19 the Property is sald or acquired by Lender, Lender shall apply. no ater
than immediately prizir t) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tine of
application as a credit agzins’ the sums secured by this Security Instrument.

3. Application of Payinents. Usniess applicable luw pravides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be apriied: first, to late charges due under the Note: secand, to prepayment charges due under :ln;O'-‘
Note: third, to amounts payabie deder paragsaph 2; fourth, 10 interest due: and last, to prineipal due. L

4. Charges; Liens, Borrowes shall pay all taxes, assessments, charges, fines and imposttions attributable 10 ihg
Property which may attain priority ovesthis Securny Instrument, and leaschold pavinents or pround rents, if ams
Borrower shall pay these obligations ind{he manner provided in paragraph 2, or if not paid in tun manner, Borrower \h;:ﬁ?
pay them on ume directly to the person owid payment. Borrower shall promptly furmsh 1o Lender all notices of pmous (Y
1o be paid under this paragraph. If Borrover makes these pavments directly, Borrower <hall promptiy furnish o I,umLL":
receipts evidencing the payments.

Borrower shall promptly discharge any Jied which has priority over this Scecurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secused by the lien in a mannes acceptable to L ender: (b contests 0 good
faith the lien by, or defends against enforcement of {h: hen in, legal proceedings which in the Lender's opimon operate 1o
prevent the enforcement of the len or forfeiture of any pirtaf the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority dver this Security Instrument, Lender may pive Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takedme or more of the actions set forth abose withim 10 days
af the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverienis.aow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenders criverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounr=<ind for the periods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower subiCoieo Lender's appronval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and 202! include o standard mortgape cliuse,
Lender shall have the right to hold the policies and renewals. If Lender requires, Burrower shadl promptly gise 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower snpil pave prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompty by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beGipplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and 1 ender'security is not lessened. 1 the
restoration ar repair is not economically feasible or Lender's security would be lessened, the fsunince procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cacobspaid 1o Borrower B
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thar the viserance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procedds/terepiir or restore
the Property or lo pay sums secured by this Security Instrument, whether or net then due. Fhe 30-dily yeeriod will begin
when the notice 1s given.

Unless Lender and Borrower aotherwise agree in writing, any application of proceeds 1o principad shail not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pohcies and proceeds resuslting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Securiy
Enstrument immediately prier to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property 1o deteriorate or commit waste. I this Security Instrument 1s on a leaschold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nat merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT" Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there s a fegal proceeding that may sigmificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, Lender's actions may include paving any sums secured by a lien which has priority over this Secumy
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaies, Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Horrower und Lender agree to other terms of paviment, these amuounts shadl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Horrower
requestilig payment
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THIS ADJUSTABLE RATE RIDER is made this 27th duyv of  October .19 8B and s
incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Scecurity Deed (the
“Security Instrument™) of the same dute pven by the undersigned (the “Barrower™) 10 secure Borrower’s Adjustable
Rate Nate (the "Note™) to Bank of Ravenswood, 1825 W, Lawrence Ave,, Chicage, 1llinois

(the "Lender™) of the same date and covering the property deseribed in
the Sccurity Instrument and located at:

5455 N. Sheridan #1709, Chicago, Illinoils 60640

[Peaperts Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIiME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ApnrrtoNae Covesants, Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender turther covenant and aeree as follows:

A, INTEREST QUTE AND MONTHLY PAYMENT CHANGES
The Note provides foran initiabinterest rate of - 12,00 50 The Note provides far changes in the interest rate and the
monthly puynients, s ollows:

4. INTEREST RATI 342 MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay’noay change on the first day of November .19 B9 | and on thal day

every 12th month thereafter et date on which my interest rate could change v calted o "Change Date ™
{B) The Index

Beginning with the first Change=0dte, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury sesurities adjusted to a constant maturity of 1 vear, ay made available by the
Federal Reserve Board,  The most recent Todex igure availabie as of the date 45 daws before each Change Date is called
the "Current Index.”

I the Index s no loager available, the N dlolder will choose o new index which s based upon comparable
information.  The Note Holder will give me notied o this choice

1) Caleulation of Changes

Belore cach Change Date, the Nate Holder will caleulate my new interest rate by adding three point
five percentage points ( 3.50 ey wahe Current Index The Note Holder will then round the
result of this addition Lo the nearest one-cighth ol one percentagepount (0.1 25730 Subject 1o the Bimits stated in Section
4( 1) below, this rounded amount will be my new interest ratesara! the next Change Date,
The Note Holder wiil then determine the amount of the monsal payment that would be sutficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fUllonabe maturity date ut my new interest rate in
substantially equal pavments,  The result of this caleulation will besine nesscimonnt of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date wall notbe grdater than 14,00 % or less than

12.00 S . Therealter, my interest rate will never by increased or decredsed onany single Change Duate by more
than two percentage points (2.07%) from the rate of interest [ have been paying forie rreceding twelve months. My
interest rate will never be greater than 16.00 %, My interest rate will lQever be greater than

{ ) Effective Date of Changes 16.007 nor less than »2.00%,

My new interest e will become effective oneach Change Date. Twill pay the amount df my new monthly payment
beginning on the lirst maonthly payaent date after the Change Date untl the amaunt ol my wononly payment changes
again.

{F} Notive of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amour.to” my monthly
payment before the effective date of any chunge. The notice wilt inctude information required by liw 1o be given me and
also the title and telephone number of a person whe will answer any question 1 may have regarding the notice.

B. TRANSFER OF THF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security nstrument is amended 1o read as follows:

‘Fransfer of the Property or a Beneficial Interest in Borrower. il orany partofl the Property orany interest in it is
sold or transferred {or if o benehoial interest in Barrower is sald or translerred and Bosrawer is not a natural person)
without Lender’s prior written consent, bender may, at s option, require immediate payment in full of all sums secured
by this Security Instrument  However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Sevurity Instrument.  Lender also shall not exercise this option if: ti) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee asaf a new loan were being made
to the trunsleree: and (b)Y Lender reasonably determines that fender's security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement i this Securnty Instrument is acceptable 1o
Lender.

MULTISTATE ADJUSTABLE RATE RIDER~~ARM 5-2—Single Funuly—Fannie Mae Freddia Mac Unitorm instrument Form 3111 3/85

Frnancial LawFonmy™
Forh 2084

60640

11230658
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THIS CONDOMENIUM RIDER is made this ... 276ho .. day of .Qctober. ... ... e . 1088
and is incorporited into and shall be deemed to amend and supplement the Mnrtg.dy: Dccci u! Irml ar Sc.g um) !)u-d {rhe
“Security Instrument) of the same date given by the mulcrt.lgncd {the "Borrower ') 10 secure Borrower's Note (o .

Rl T 0 RV WO Clhe tlender'™

of the siume date and covering the Propgrty dL\s.l‘thd n thc Security Instrument andd |m..\tu! al

5455 N. Sheridan £1709,. Chicageo.. LLliuQi; ..... GOBAO.
Troperly Address]

The Property includes a unit in, together with an undivided interest in the commaon clements of, i condomimum project

known as:

3455 FEdgewater Plaza  Gomdamli il .o e e e eree et
Name ol Condormnium Project) B

(the “*Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
- includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

COoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as (ollows:
A, Condeminium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitoert Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condomimium Project; (i) by-laws; (iii) cede of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when due all dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insarance. So long as the Owners Association mainttains, with a generally accepted insurance carrier, a
“master’ or “blanket” peliyon the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, Jor'the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverpge,” then:
(i) Lender waives the mrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium insiallmentsror hazzrd insurance on the Property; and
(il) Borrower's obligation Zinder Uniform Covenant 5 to maintain hazard insusance coverage on the Property
is deemed satistied to the extent that the riquired coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt nistice of any lapse in required hazard insurance coverage,
> In the event of a distribution of hazarsd izsurance proceeds in lieu of restoration or repair foilowing a loss 10 the
- Property, whether to the unit or to common ef¢mrats, any proceeds payable 1o Borrower are hereby assigned and shall be
patid to Lender (or application to the sunis secured Ky the Security Instrument, with any excess paid o Borrower,

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association maimains a publie finbility insurance policy accegiable in form, amount, and extent of coverage to Lender.

1}, Condemnation, The proceeds of any award or claim Jor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ait or sy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are haeeby assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirudnent as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afier aciice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{3} the abandonment or termination of the Condominiwm/Fraject, cxcept for abandonment or rermimation
required by fuw in the case of substantial destruction by fire or other casualty Orin the case of a tuking by condemnation or

N entinent domairn;

(1) any wmendment o any provision of the Constituent Document<sPehie provision s for the express benefit of
Lender,

() ternnaton of professional management and assumption of self-manizement of the Owaners Assocition;
or ™

{1v) any action which would have the effect of rendering the public hability insuranee coverage maintained b
the Owners Association unacceptable 1o Lender. (O]

F. Remedics. Il Borrower does not pay condominium dues and assessments when due, then/toader may pay themie
Any amounts disbursed by Lender under this paragraph F shalj become additiona! debt of Barrowersccired by the Securit
Instrument. Unless Borrower and Lender agree to other terms of paynient, these amounts shall bear irtesest from the date of""}

" disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower réquesting pa}'mcnl.w
By SIGNING BELOW, Borrower accepts and agrees to the terrns and provisions con(d nr.d in this Condominium Rider.
{ x
Vo .
........................................ {Seal)

Ahmad Mos £z IFa Sid Hiqui Bortower

..................... (Scal)

313 TFU?? T Borrower
individl-at -
By
Tax 1.D #14-08-203-016~1174
MULTISTATE CONDOMINIUM RIDER—singie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by Bank of Ravenswood, not personatly mot as Trustee as
aforesaid in the exercise of the power and autlority oonferred upon ana vested in 1t
as such Trustee (and sald Bank ¢f Ravenswood, hereby warrants that 1S5 possesses tuid
power and authority w® execute this instrument), and it is expressly understood and
agread that nothing herein or in said Note contained shall e construea as creatlng
any liability oo _the said Trustee or on said Bank of Ravenswood personally w pay the
said Note or anyinterest that may accrue thereon, ur any inoebtedness aocrulng
hereunder, or W pernform any covenant either express or implied herein contained, or
on aocount of any warranty or indemnification made nereunder, all such Liabiiicy, of
any, being expressly wsived by Mortgagee and by every person now or hereatter claiming
any right or security heremmder, and that so far as the Trustee and 1t5 SUCCesSsUrs and
said Bank of Ravenswood ‘personally are concerned, the legal holder or holders of said
Note and the owner or ownsrs.of any incebtedness accruing hereunder snall took solely
to the premises hereby conveyed for the payment thereof, by the enforcement of the
lien hereby created, in the manrec herein and in said Note proviced or Ly action w
enforce the personal liability of the guarantor, 1if any.
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