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Mortgage 1:55572.35-7038

This Indenture, mace this 2187 day of OCTOBER , 19 88 | between
ROBERT A. SCHMIDT AND KAREN R. SCHMIDT, HUSBAND AND WIFE
. Mongagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
a corporation organized and existing under the laws of THE UNITED STATFS OF AMERICA » Morgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principad sum of  SEVENTY THOUSAND FQUR HUNDRED
AND NO/100 Dollars ($ 70,400.00 )
payable with interest 20the rute of TEN AND ONE HALF
per cerum ( 10,500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
4242 NORTH BARLEM, NORRIDGE, ILLINOIS 60634 » OF
at such other place s the holor may designate in writing, and delivered; the said prindipal and interest being payabie in monthly instaltments of

SIX HUNDRED FORTY TYREE AND 98/100 Dollars &  643.98 )
on the first day of DECEMBER , 1988 , and & fike sum on the first day of each and every month thereafter uitil the note

is fully paid, except that the final payment.of principal and interest, if not sooner paid, shall be due and payable on the first day
of NOVEMBER ,2018.

Now, Therefore, the said Mortgagor, for the bettor securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does (©y..bese presents Mortgge and Warmant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lving, and being ir. sle county of COOK
aiel the State of lllinois, to wit:

LOTS 60 AND 61 IN FRANK DE LUGACH'S FLORENCE HIGHLANDS, A SUBDIVISION
OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 (EXCEPT THAT
PART LYING EAST OF THE WEST LINE OF THE EAST 22 ACRES OF THE NORTHEAST
1/4) OF SECTION 5, TOWNSHIP 37 NORTH, RANGCF<13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

24-05-216-006
24-05-216-007

COMMONLY KNOWN AS: 8921 SQUTH AUSTIN
OAK LAWN, ILLINCIS 60453

Together with all and singular the tenements, hereditaments and appurtenances thereuito belonging, and the rents, issues, and profits thereof;
ind all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building row or hereafter standing on said Iand, and also all the cstate, right, title, and interest
of the said Mortgagor in and 1o said premises.

This form is used in connection with mortgeges insured under the cne- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sactions 203{bl and i)} in accordance with the regulations for those programs.

HUD-92116-M.1 (8-86 Ediion)
Page 1 of 4 24 CFR 203.17{a}
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of Toss if not made promptly by Mortgagor, and each nsurance
company concerned is hereby authorized and directed 1o make pay-
ment for such loss directly to the Morigagee instead of to the
Murigagor and the Mortgagee joinily, and the insurance procesds,
or any part thereol, may be applied by the Mortgagee at ils option
either to the reduction of the indebtedness hereby secured or to the
sesturation ur repair of Uhe property damaged. In event of fore
closure of this murtgage or other transfer of title o the mortgaged
property in extingushment of the jedebtedness secured hereby, all
rght, ttle and interest of the Mortgagor in and to any insurance
policies then in [oree shiall pass to the purchaser or grantee.

‘That if the premuses, or any part thereof, be condemned under
any power of ennent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such avquisition, 1o
the extent of the full waoent of indebledness upon this Morteage,
and the Note secured hercoy remmtining unpaid. are herehy assigned
by the Mortgager to the Jdorigages and shall be paid Torthwith 1o
the Mortgagee w be applica by it on account of the indebiedness
secueed hereby, whether due o6 nwt

The Mortgagor Further Agrees thai should this martgage and
the note seeured hereby not be eligibledor insuranee under the
Nationa! Housing Act, within
from the date hereof written statement of aiy o'feer of the
Department of Housing and Urban Developrientor guthonzed
agent of the Secretary of Housing and Urban Develsprignt dated
sithsequent o the 45 days’
time front the date of tns mstgage, declimng o insure skl note
and this mortgage being deemed conclusive proof of such Kiehizibili-
. the Mortgagee or the holder of the note may, at its oplos,
declare all sums secured hereby immeditely due and pavable. Not
withistandig the foregomg, this option nuy not be exercised by the
Mongagee when the ineligiliy for insuranee under the National
Housing Act s due to the Mortgagee's failure (o remit the N
tnonal Fousing Act is due to the Morngagee's failure o cemit the
mortgage insurance premium to the Department of Housing and
Urban Development.

days

In the Event of defaull in making any monthly payment pro
vided Tor hegein and in the note secuzed hereby for a penwxd of
thirey 1301 days alter the Jue date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued m-
terest thereon, shail, at the clection of the Mortgagee, withoul
notice, become immediately due and payable.

And In The Evenl that the whole of said debi is declared o w
due, the Mortgagee stall ive te right immediately o foreclose
this murtgage, and upon the filing of any bili for that purpose, the
court in which such bifl is filed may at any tme theseafter, cither
nefure or after sale. and without notice to the said Mortgagor. or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insalvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the time of such
applications for appoiniment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
vitlue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises. or
appoint a receiver for the benefit of the Mortgagee with power to
colleet the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
ciency. during the full statutory period of redemption, and such
rents, issties, aod profits when collected way be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
iterms necessary Tor the protection and preservation of the property.

Whenever the said Morigagee shail be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, 10 ts discreton, may: keep the
said premises in good repair; pay such current or back taxes and
assessTnents as may be due on the said premises: pay for and
maintain such insurance in such amounts as shafl have been re
quired by the Mortgagee; lease the said premises to the Mort-
gagor or athers upon such terms and conditions, either within
ot beyond any penod of redemption. as are approved by the
court; collect and receive the remts, issues, und profits for the
use of the premises heremabove desenibed; and employ other
persons and expend itsetf such amounts as are reasonably
necessary to carry aul the provisions of this paragraph.

And ln Case of Foreclosure of (his morigage by said Mort.
gitgee 10 any court of law or equity, a reasenable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant 1 such proceeding, and also for all outlays for
documentans evidence and the cost of & complete abstract of
title for the purpose of such foreclosure; amd in case of any
ather sit, of legad proceeding, wherein the Mortgagee shall be
made a party theretw by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the anorneys
or solicitors of the Mortgagee, so made parties, or sepvices in
such suit or proceedings, shall be a further her and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in uny decree foreclosing this
wmortgage and be pad out of the proceeds of any sale made in
parstance of any such decree. o Al the costs of such suit or
Sals, advertising, sale, and conveyance, including attormeys’,
seiwitony”, and stenographers” fees, outlays for documentary
eviteauand cost of said abstract and examination of tite; (21
all (theé mopays advanced by the Morgagee, i any, for the pur
pose autlorized in the morigage with interest on such advances
at the ratesset forth in the note secured hereby, from the time
such advances e made: (31 all the accrued interest remaining
npaid on the ingebrédness hereby secured: and (41 all the said
principal money remamiig unpaid. The overpius of the procecds
of the sale. if amy. shail.znes be paid 10 the Mortgagor

I the Morigagor shall pay sinnote at the time and in the
manner aforesaid and shall abiie by-compiy with, and duly per
form all the covenants and agreemnts Lerein, then this con
veyance shall be null and void and vargenee will, withie thirty
{30 days after written Jemand therefor by Mortgagor, execute &
release or satisfaction of this mortgage. ard/sertgagor hereby
waives the bevefits of all statates or kiws whic’require the
carlier execution or delivery of such release of sahisfaction by
Mortgagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt kereby secured given by the Morigagee o any
suceessor in interest of the Mortgagor shall operate to release, in
any manner, the origina! Hability of the Mortgagor.

The Covenants Hereln Contalned shal! bind. and the benefits
and advantages shall inure, (o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever wsed, the singular number shall include the plural, the
plural the singular, and the masculine gender shall inchide the
feminine,

Page 3 of 4
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FHA ASSUMPTION POLICY RIDER 257841-7

NOTICE: FHIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Pelicy Rider is made this 218T davot OCTOBER . 1988 , and is
incorporated into and shalt be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the Instrument'™) of the same date given by the undersigned {the “*Mortgagor™) 1o secure the Mortgagor's
Note (the “Note'™) of the same date w

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

(the Mortgagee' ) and covering the property described in the Instrument and located at:

8921 500TH AUSTIN, OAK LAWN, ILLINOIS 60453

(Property Addiess

AMENDEDRDCOVENANT, In addition to the covenants and agreements made in the Instrument, Morigagee and
Mortgagor turther covenzitand agree as follows: ‘

The Mortgagee sheld, witl the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured(oy thiz mortgage to be immedintely due and payable if all or par of the prop-
erty iy sold or otherwise transferced (other than by devise, deseent ar operation of iaw) by the mort-
gagor, pursuant to a contractOf sale executed not later than {134"5:2 (124 moenths after the date on
which the mortgage is endorsed forinsurance, 10 a purchiser whose credit lias not been approved
in acvordapce with the requitements o the Commissioner.

IN WITNESS WHEREOF, the Mortgagor hag/executed this Assunption Policy Rider,

’

Y4 A< A
@ R’J"\}Mv//'”i‘] -,D__\;_L)f_v'fl:v&_t.@l__(Scul) e e (S

ROBERT A. SCHMIDT Mprtgagor Mortgagor

\ 2
'%A—R @@71 I\ _\50/#_ _x_/(&‘cnl) e N e {S0A))

N R. SCHMIDT/HIS Mortgagor _ Mortgagor
WIFE (Sign Origingl Oniy)

003U

NO TE: 1 the property is not the principal or secondary residence of the Mortgagor, 24 months will be chiessed instead of 12 months,
CASpace below this line for acknowledgement)

@522 o FHA Assumption Policy Rider  Multistate
VAP MORTGAGE FORMS & (131793 2100+ l0u.01 1291




