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HOME EQUITY LINE MORTGAGE  CO0K COUNTY RECORDER

pdb'hi MEAes EHORY Ya ABIETTRYa Hond™T King August 4, |, 19_88 The  mortgagor

("Borrower"). This Security Instrument is given
te Peterson Bank, an Illinois Corporstion, and whose sddress is 3232 West Peterson Avenue, Chicago, Illinois 60659

("Lender"). Borrower owes Lender the mmximum principsl sum of Forty Six Thousand and no/10Q——— bollars

_3 {u.s. % €,000.00 ¥, or the nggregste unpaid amount of all Lcans made by Lender pursuant to that
\ certain Home Ecuity Line Agreement and Disclosure ("Agreement') of even date herewith, whichever is less. This debt is
L/7 evidenced by the Agreement exscutd by Borrower dated the same date as this Security- instrument which Agreement provides

for monthly ‘interest payments, with the full debt, if not pald eariier, dus and payable five years from the dete of
this mortoe~. The Agreement provides that loans may be made from time to time (but .fn no event later than five (%)
years from the .date hereaf} mot to exceed the above stated meximum amoumt outstanding at sny one time. ALl future
loans will have the same priority as the original loan, This Security Instrument secures to Lender: (a) the repayment
of the debt evildiva! by the agreement, with interest, and all renewals, sxtensions and modifications; (b) the. psyment
of all other sue _«ith interest, advsnced under paragraph & to protect the securijty of this s'curitr-'lnstnlnnt; -and
(c) the performance «f Lorrower’s covenants and agreements under this Security Instrument and the Agreement. For this
mrg:)oek Borrower does ‘heschy mortgage, grant and convey ta Lender the following described property located
e County, 1l.iroiz: . . S

Per legal description a%tached hereto and made a part hereof.

LOT 256 IN DEVON CRAWFQRE APDITION TO NTRTH EDGEWATER, BFETNG A
SUBDIVISTNN OF THAT PART OF THE NORTH WEST FRACTIONAL 1/4 NF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 13 C4ST OF THE THIRD PRINCIPAL MERTIDTAN, LYTMG
NORTH OF THE INNIAN BOUNDARY LiME, EXCEPT THE EAST 26 ACRES THERENSE AMND
EXCEPT THE RIGHT DOF WAY DF THE CHYCAGO AND NORTHWESTERN RATLROAD, TN CNOY

CGUNTY, ILLTNOIS S85008429

bdﬁcgoggg the address of: Street 6311 n- Sprlngf"‘_ei%f‘ city
zip ("Property AddressHy; . ‘ .

_Chicago , ttitnois,

Together with ell the {mprovements now or hereafter erected on the property, and all easements,; rights, sppurtenances,
rents royalties, mineral, ofl and ges rights and profits, water righ.s ar < stock and all fixtures now or hersafter a
part of the property. Alil replacements and additions shaill also be cover~ b, this Security Instrument,. All of the
foregoing is referred to in this Security Imstrument as the "Propertyn,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed « x5 t2s the right to mortgage, grant

arcd comvey the Property end that the Property is unencumbered,. except for encumorarcys of record. Borroser warrants

and will dtfen:t gererally the titie to the Propcrty against all claime:and demmd) tbj.ct to any. M“B!DIVZO/'?B
record. Thera hlqégomrtqm from Borrower to Llbarty Fed'l Savmg__df’ Assn. of. cmﬂ»d-d

document rumber
COVENANTS, Borrower and Lender covenant and agree as follows: . . rfs
‘ - 88h0
1. a t_ of Prinmgi r Borroder shall promptly pey when due the principal of any intersst on the

debt evidenced by the Agreement.

2. Application of Psyments, All peyments received by Lencer shall be epplied to the annual fee, lnterut dus, and
then, to principal.

6%800998

3. charges: Ligng, Borrower shall pay sll taxes, assessments, charges, fines and impositions attributsble to the
Property which may attain priority over this Security Instrument, snd Leasehold payments or ground rents, if sew,
Borrower shall promptly furnish to Lernder all potices of smounts to be paild under this paragraph. The Borrower shedl
make these payments directily, and promptly furnish to Lender receipta evidencing the payments. .

Borrower shall promptly discharge any ltien which has priority over this Security Instrument ather than the prior
mj‘tgage . described above, unless Borrower; (&) agrees in Writing to the payment of. the obligation secured by the lien
in. a manner acceptable to Lender; (b} contests in good faith the lien by, or defends ageinst enforcement of the Lien or
forfeiture” of any part of the Property; or (c} secures from the holder of the Lien an agreement satisfactory to Lerder
subordinating . the Llien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a
Lien which ey tERM priority over this Security Instrument, Lender mey give Barrower a rotice identifying the Lien.
en or take one or more of the actions set forth within 10 days of the giving of notice.

Bor rower ll satisfy the™




s
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agreements; ch" peys ali expenses incurred in enforcing this Security Jnetrument, including, but not Limited to,
reasofible ittui-neys* fees; (d) .tekes such action as Lender mey ressonably réquire to assure that the lien of this
SecUrity Instrument, Lender's rights in the Property and lﬂrmr'l cbligation to pey the sums secured by this Security
!mtn—nt lh-ll continue unchanged; and (#) not uge this provisions more than once. Upon reinstatement by Gorrower,
this s:curitv lmtrul-nt and the obligations sacured hereby shall romain fully effective as 1f no scceleration had
occq—nd Mr. rbis right to reimstate shatl not n;:ply in tho case of atcelerntiun under paragraphs 12 or 16.

ADDITIONAL COVENANTS. Borrower and Lender further covensnt and sgree as follows:

18. - ACCELERATION: REMEDIES. LENDER SHALL GIVE NOTICE TO BONROMER PRIOR TO ACCELERATION FOLLOWING BORROMER'S BREACH
OF ANY COVENANT OR AGREEMENT IN THLS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNDER PARAGRAFNS 12 AND 16
UNLESS APPLICABLE LAMW PROVIDES OTHERWISE) OR THE AGREEMENT. THE NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION
REQUIRED ~TO CURE THE DEFAULT: (C) A'DATE, NOT LESS THAN. 30 DAYS' FROM THE DATE THE NOTICE |5 GIVEN. TO: BORROMER, BY WHICH
THE “DEFAULT ~MUSY BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN TME NOTICE MAY
RESULT [N ACCELERATION OF THE SUMS SECURED BY TWIS SECURITY IMSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF
THE PROPERTY.  THE NOTICE SHALL FURTHER INFORM BOMROMER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO-
ASSERT [N THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION ANO
FORECLOSURE . IF THE DEFAULT 15 NOY CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENOER AT ITS OPTION MAY
REQUIRE' IMMEDIATE < &YRINT [N FULL OF ACL SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FLRTHER DEMAND AND MAY

FORECLOSE THIS SECLRIT( INSTRUMENT BY JUDICIAL PﬁchE‘HE. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED
IN LEGAL PROCEEDINGS PP A1ING THE REMEDIES PROVIOED IN THIS PARAGRAPK 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE

ATTORNEYS’ FEES AND EOST7 OF TATLE EVIDENCE,'

9. mm 1por scceleration under peragraph 15 or abendorment of the Property and at eny time prior
to the cxplrltim ‘of any period of redemption followirg Judicial ssle, Lender {in parson, by agent or by Judicially
appointed Fecelvery shall be waritled  to enter upon, take poasession of snd mensge the Property and tn'collact the
rents of the Property Tneluding thoss pet-cdus. Any rents collected by Lender or the receiver shall be spplied first
to pepment of the costs Gf mnsosmen of the Property and colisction of rents, including, but not limited to,
neelver's f!u, punh- on receivar‘s tond -nd reasorwbie attornays! fees, and then to the sums secured by this

Socu'ity In-trunnt

!!!..Mlh " Upon ‘payment of all sums securvl by this Security Inatrument, Lender shall reissse this Security
lnltn.unt uithuut ‘charge to Borrower. ' '

W lurroucr utivu att rfn‘lt of ln nnud cxwtfah in the Pranry.

e

2. w_mm 1f ‘one or more rin.r are exscuted by Sorrower and recorded together with
-thh “Security- lr-trmlnt, the covenints shc sgreements ‘of esch sk rider shall be incorporated into end shall amend

and uppuunt the cmu and ‘agresments of this s-nurity lr-tn.un? o~ i¥ the rider(s) wers a part of this Eecurity
tmtru-nt .

s smmls newu lorroucr nccepts s agrees 10 the terms and covenants cotafied in this Sscurity lmtnmt snd in
any ridlrtl) uocutcd by Borrower e l‘«:urdod with’ !t.

STATE or :Luunn. '

2 my@bléhw for said county id ateate da hersby
y i - . pcumllly kncwn toc me to be the sam =@ zwn(a) vhose
Are . i subseribed to the foregoing  instrueny, agpesred -
betore me- this ‘day in Eorm, ond shrowledged that __ EREY signed and delivered

I,
cortify  that’ Da

the said fstrusent as he’-" free and valuntary act, for the uses and purpoess thereln set forth,

Given under #y / hand -nq ofticil seal, this _AEN auy or August _. w88

1/ 22/ 91"

Ni(»co_—_fl!fgi axpires: '

HOTARY PUBLEC STATE OF ILLIWOIS
This 1n:truent u- prop.md by: WY COSMISSTON CXP, NAR. .6, 1989
I3SUED THRU ILL. llnTAR\' ASSUG
The Peterson Bank

3232 W. Peterson

Chicago, IL. 60659

' 6311 N.. Springfield,. IL.
13-02=T01=0I7

Address of Propartys _ :
Real Estate Permsnent Tax Mumber: __
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&L, Hezard Insurance. Borrower shali keep the improvements now, ellsting or-hercafter erected on the Property
Insured ageinst loss by fire, hazards included within the term "extended coverage? and.any other hazards for shich
Lender requires insurance. This instrument shall be mmntained in . the. ‘amounts and for the perjods that Lender
requires. The insurance carrier providing the insurance shall be chcsen by Borrower subject to Lender’s approval which
shall not be mreasonnbly withheld.

All  insurance policies and renewals shall be acceptable to Lender and shall include » standard mortgage clause, subject
only to the rights of 8 prior mortgagee, if any. lLender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of (o0ss, Borrower shal!l give prompt rwtice to the insurance carrier and Lender. . Lender may -make procf of loss {f

not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to rutdrcti'on-a'r repeir of
the Property demaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [+
the restoration  ar repair is pot economically feasible or. Lender’s . secur'ity would be Insemd, ‘the imunﬁce proceeds
shall be apptied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrouer, 1f Borrower abandons the Property or does not answer within 30 days a notice from Lender that. the insurisnce
carrier has offered to settle a c!am, then. Lender may collect the .insurence proceeds. Lender may use the ﬁroceqda to
repair or restor’ e Property OF to pby EUms secured by this. ‘Security Instrument, whether or not then due. The 30-cay

period will begin wmer the notice is given,

J# under peragraph 18 ~he Property is acquired by Lender, Borrower’s right to sny . fnsurance pelicies and proc&nds
resulting from cdamage  to the Property prior to the gcquisitim- shall pass to Lender to the: extent of the sums secured
by this Security Instrument iivediately prior to the scquisition.

5. Preservation and Maintewwce of Properdy: Lepgeholds. Borrower shall not destroy, damege or substsntialty

change the Property, aliow the "raperty to detrerlorate or commit waste, 1f this Security Instrument. is on a leasshold,
Borrower shalli comply wWith the provisirns of the lease, and it BorFower acquires fes title to_the Property, the
{easehoid and fee title shall not merpe viless Lender agreeas to the merger in writing.

&, Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and agreements
tontained in this Security Instrument, or thele 5 a legal proceeding that may significanrly affect Lender’s rights in
the Property {(such as a proceeding in bankruptry, prrbate, for condemratich or to enforce laws or regulations), then
Lender may do and pay for whatever i3 necessac .to protect the value of the Property and Lender’'s rights in the
Property. Lender’s action mey include peying ary si=s secured by a lien which has priority over this Security
Instrument, msppearing in court, paying ressonsble atiorniys’ fees and entering on. the Property to make repairs.
Although Lender may take action under this parapraph, Lendei~diec not have to do so.

Borrower shell faithfully and fully comply with and abide by (weiy tam,'cavénmt and condftion of arw prior mortpege
or mortgages presently encumbering the Property. A default or delino erzy under any prior mortagage or mrtjppu shall
automatically esnd immediately constitute & default under this Secur’cy Instrument. Lender is expressly authorized at
its option to edvance all sume necessary teo keep any prior mortagse: or mortgsges .in good stending, and all sum 80
acdvanced, together with interest shail be subject to the provisions of this Faragroph & o’\‘_-thii‘Securlty\_lmti';uunt.
Borrower agrees not to make any agreéement with the. holder of any prior mortaags. that. in any way shall .medify, change,
aiter or extend any of the terms or conditions of that prior mortgage nor shul! Burroser request or accept any future
advences under that prior mortgage, without the expresi written consent of Lender.

Any amounts disbursed by Lender under this paragraph shall become additional .debt of Jorriier secured by this Security
Instrument. Uniess Borrower and Lender sgree to other terms. of payment, these amourics shall bear interest from the
date of disbursement at the Agreement rate and shali be peyable, with interest, upon notie fiom Lender to Sorrower

requesting payment.

7. Mi_g_g_‘, Lender or its agent may meke reasonsble entriss upon and. imapections- of the Pro'ar..,. Lender shall
give Barrquer ‘notice at the time of or prior to ar. inspection specifying ressonsble cauge for the. imp‘rt‘.:\. '

8. Cordemnation, The proceeds of any award of claim for dameges, direct or conemntial l’n coﬂ'nctim with any
condemmation or other taking of any pert of the Property, or for conveyance in {Teu of ccrm.ltfon, are hereby

assigned and shall be paid to Lender.

In the event of » total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the
Property, unless -Borrower and Lender otherwise egree in writing, the sums secured by this s-curity Instrument -shall be
reduced by the amount of the proceeds multiplied by the following fraction:.(a) the ‘total amount of the sume secured.

inmediately befors the toking, divided by (b) the fair market value of the Property immedistely before the tal:ing. Arry

balance shall be peid to Borrmr.

1f the Property ia abandomed by Borrower, or {f, after notice by Lender to Borrower that the camr.fbffc'fg“ to mh'_ :
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an award or settle a claim for dmnges,'ﬁorrouer f.li'l'n to respond to Luﬂir within 30 days after the date the rotice is. .

piven, . Lender - is authorized to collect and appiy th- procesds;. at its option, either to restoration’ or repnir of the
Property. or to the sums secured by.this Slcur'lty lnﬁtmnt whather or not then due.

e. {x oI, . ;|

S . - Extension of the time for _payment, or modification .

of amortization  of the sums. secured. by this Security Instrument granted by. Lender to any. successor in interest. of», -

Iiorroner, ‘shall not operate to release the (iability of the original Borrower or Borrower’s sqcceswrs in interest.

Lender shall not be required to cull_lnnce_pron"ed_lm against. any successor in intersst or refuu—to"_extln:!.rﬂn for.

payment or otherwise: modify mrtinticn_of the sums secured by this Security Inatrument by resson of any demand mace
by the  original . Borrower. or Sorrower’s successors in interest. Any forb-g_rm by Lender in exercising any right or
ramocy shall not be a waiver of or preclude the exercise of any right or remedy.

10- WMM&MMML The covenants and. agreements of this
sg:urfty ‘instrument shall - bind and.berefit the successors, assigns, heirs, executors and administrators of Lender and
Borrower, subject  to  the provisions of paragraph 16, @orrower's coverants. snd agreements shall be joint. and several.

Any Borroser - who co-gigne this Security Instrument but does not axecute the Agresment: {a) is co-signing this Security

Instrunent oniy to. mortgage, grant and convey that Borrower’s interest in the Property under the terms of thias Security:
Instrument; - ¢by js. not personally obligated to pay the sums secured by this Security Instrument; arxd (c) agress. thst

Lender and- -any: thar Barrower mey sgree to extend, modify, forbear or make amy accommodations with, rmrd to the terms
of this sacurity Inst-iment or the Agreement without that Borrower’s consent.

. Lm_q;m )i the losn n-:urcd by thin sccurity Irstriment is subject to s law which sets maximm {osn

charges, ~and that law 74 fip=ily interpreted sc that the interest or other losn charges. collo:tod or to: be col lected: 1n-,_-'

connection with _the:- Losn (.cmed the permitted- Limits, then: (a) any such Loan charge shall be reduced by the smount
necassary. to ‘reduce - the: charge to. ‘he permittad Limit; and (b) .ny sums aiready collected from Borrower which exceeded
permitted Limits  will ~be refuved to Borrower. Lender may chooss to meke this refund by reducing. the principsl owed
under :the. Agreement or I:v making « direct payment. to Borrower. Jf a refund reduces principal, the rid.lcuon will be
treated as a partial prepayment withol't za srepayment charge under the Agreement. .

12. . WLM&M& : If enactment or expiration of applicable laws hes the effect of

randering - arey provigion of the Agreement or this Sacurity Instrument unenforceabte according to its terms, Lender, at

its. option, mey require immediate payment i1 f.ll of all sums secured by this Security Instrument and mey irvoke asny
remecdies permitted. by paragraph 18. 1f Lenvmr erzrcises this option Lender shall take the sieps specified in the
second paragraph of parsgraph 16.

13.  Notices. Any notice to. Borroser pravidld for. in this Security Instrument shall be given by delivering it or by .
mailing- it by first claas mail unless npplicablo 1™ requirss use of another method. The notice shall be directed to

the Property Address or any other address Sorrower designates 'y notice to Lender. Any notice to Lender shall be given
by -first_ class mail to Lender’s ackiress .ctated. herein (t7erion: Loan Department} or any cthér address Lender
degignates. . ‘by: notice . to Borrower. Amy notice provided for incthis “ecurity Instrument shall be desmed to have been’
given to Borrower or Lerder when given as provided in this paragraph.

14, Mm__m&mh This Security Imtrl.-nt shall be gove ned by federal law and the law of Tilinois.
in ths event that any provision or clause of .this Security Instrument or \t= A reement conflictas with qplici:lo law,,
such conflict . shall not.aiicct other provisions: of this Security Instrument or e Agreement shich can be given effact
uithout the - conflictiru provisions. To this end the provisions of this Security (nstrument and the Agreement are
declared to be seversble. ) ‘ : : |

15.  Borrower’s Copy,  Esch Borrower shall be given one conform copy of the 2greesent ard of this Security
1ratrument. :
16, 1 f_ the P r ue  oh If all or any part of the Property or any ircerest in {t is sold or

tnn-hrr-d -withaut Lenders prior written canunt. Lender may, at its option, require immediate pram’ in full of all
SUmS - Becured - by. -this . Security  Instrument. Houwcr, this option shall not be cxerclsed by Lendsr ¢ exercise is
prehfbittd bf i-dsnt taw as of the date of this Security’ Imtrunnt.

§00SES

I
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1f Lentr eurcisu this aptlon, Lender shall ﬂi\l'l lorfouer notic- of wc:urution. The notice shatl provide u pariod _'

of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums
secured;. 3 this -security Instrument. . 1f Borrower fails to psy these sums prior to the explration of, thiu period,
Lender may irwoke any runedies permined by this Seeuri ty Enstruaent without further notice or demend on ‘Borrower,

17. . r'" ¥ "' y _Rail If Horrower meets certain corditioms, Borrewer shall have the right to have
enforcement of thu lom.rity Imtmnt discontinued at arw time prior to the entry of a judgment enforcing this
s.curity !nstrt.mt. “ Those conditions are thar Borrowsr: (a) psys.Lender all sums which then would be due under this
s‘ecuruty lmtruunt lnd thl Agreement had no accelerstion occurred; (b) cures any defsult of Rk other covensnts or




