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E% MORTGAGE
S

T‘%}i::RSSAGE s ﬁ n.tz g vcfngnnot ‘since remarried’ and
ﬂﬁagma Zuchowslz 5fvorced & not BW Secunté Tnstrument is given ta ..
EIQELITY FEQERAL. GAVINGS.AND. LQ&NASS.QC.IATIQN QF. CHICAG .» which is organized and existing
\_.‘ under the laws of ... » and whose addressns R

~__ 5455.Wast. Belment Avarna... thsagaﬁlgg ﬂ%ﬂs&m £ 610 e ("Lender")'

Borrower owes Lender the princis -;a.l sum of . NI T v vy At A et U ST P PO
......................................... A .Dolla.rs(U S.§ 80,000,00. ) This debt is evidenced by Borrower's nole

dated the same date as this Secu:u J qutrumem (“Note"), wluch provsdes for monthly payments, with the full debt, if not
paid earlier, due and payable on AUTTN RIS ... This Security Instrument
secures to Lender:(a) the repayment of hr debt e'ﬂdenced by the Note, with interest, and all renewals, exterisions and
modifications; (b} the payment of all otiicr sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the pcrformance J1 Dorrower's covenants and agreements under this Security Instrument and
3 the Note. For this purpose Borrower does h.reby mongage, gram and copysyie Lender the following described property
=

OGTOBER 25 = 1988

located in ...oivveevniinmirnieivoennne ovarervansnanssnesrncsonmetflie)nnressrieiantons sesensetnntitossaest et etnnt thseenrt RSt teesssababEETesoiantrtns Courty, INinois:

~__) 10T 125 IN VOLK BROTHERS SECOND ALDITION TO MONTROSE AND OAK
PARK AVENUE SUBDIVISION IN THE WESI /2 OF THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, e
RANGE 13, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN COOK 885008’76
COUNTY, ILLINOIS. et ’

Permanent Tax Index No:13-i8-116-031-0000

.............. [T TPLPPRR PP

which has th.e address of “ICity]
L)
inois G063, (“PFOPeTtY Address”) $1 6. 0@ M A”_

TOGETHER WITH all the improvements now. or herealier erected on the property, and all cnsements. rlghts.
appurtenances, rerts, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly All replacements and additions shall also be covered by this Security Instrument. A} of the
forcgoing is referred 1o in this Secunty Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey thé Property:and-that the Property is unencumbered, except for encombrances of record.
Borrower warrants and will defend generally the title to; the Property against all’ clalms and demands, subject to any
encumbrances of record.”

THIS SECURITY INSTRUMENT combmcs umform covennms fer naunnal use and non- -uniform covenanis w:th
limited variations by 1unsd|ct|on to constiiute a uniform secunty mstrumcnt covenng real propeny.

6958 W, Montrose . . Harwood He:.g_hts

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44113 SAF SYETENG W
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required.to maintain the insurance in eflect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in cotnection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid.to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isuotborized te collect and apply the proceeds; at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendcr und Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of (*= monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10.. Borrower Mot ‘eleased; Forbearance By Lender Not a Waiver. Enxtension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shafl noi opernite to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exs reise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Eender and Barrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i¢'co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the(zims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instirument; and (=} r.grees that Lender and any other Borrower may agree io extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interZst)or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (&) 7ay such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any $1ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o .nzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslation Affecting Lender's Rights,  If epactment or expirzion of applicable laws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security iust;ument and may invoke any remedics
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the st ps specified in the second paragraph of
paragraph 17. o

14, Notices. Any notice to Borrower provided for in this Security Instrument <.zl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nrtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice co Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend :r wlien given as provided
in this paragraph.

5. Governing Law; Severability, This Security Instrument shall be governed by federal jay snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fisirument or the
NMote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruisertor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiui.ent and 1he
Notie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturaf
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails to pay these sums prior o the expiration of this pericd, Lender may invoke any
remedies perimitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other perlod as
applicable law may specify for, reinstatement)} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Inslrumenl, mcludmg. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require. to assure that the lien of this Security Instrument, Lender’s rights in the, Property and Borrower’s
obligation to pay the sums; secured. by, this Security Instrument shall continue unchangcd Upon reinstatement by
Borrower, this Security. Instrumcnt and the ébligations secured hereby shall remain fully effective as if no acceleration had
occurred Howcvcr, this ngb! to remstate shall not apply in the case of acceleration under paragraphs 13o0r17.
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(3 or 5 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . .25.. day of ... OCTQORER . . .., and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the **Security Instrument’’) of the same date given by the undersigned {the **Borrower’*) to secure Borrower's Ad-
justable Rate Note (the *‘Note”}io FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Hlinois 60641 {the *‘Lender’’) of the same date and covering the property
described in the Security Instrument and located at:

6958 W. Montrose Harwcocod ‘Heights 60634
{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES [ MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE,
AT ANY ONE TIME.

ApDITIONAL COVENANTS. [ additior to the covenants and agreements made in the Secdﬁiy instrument,
Borrower and ’.=nder lunther covenant and agree as follows:
A. INTERESYT RATE AND MONTHLY PAYMENT CHANGES _
The Note provides.fur :n initial interest rate of ....0.,.875.. %. The Note provides for changes in the interéss rate and
the monihly paymeris, us lollows: -
4. INTEREST RATE APD TAONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay ‘na’’ change on the first day of ...NOVEMBER: -+eeweresnmcrrcns y 19 @deere . and on that
day every th month theiescter. Each date on which my interest rate could change is called a **Change

Date.” '

(B) The Indcx

Beginning with the first Change Date, Ty interest rate will be based on an Index. The “Index’ is the weekly

averapge yield on United States Treasury securivics adjusted to a constant maturity ol . .
years, 4s made vailable by the Federal Reserve Board The mosl recem Indcx

~Three
ﬁgure ava:lable as of the date 45 days before each Changy Date is called the *Current Index.”

If the Index is no longer available, the Note Holaer will chouse a new index which is based upon comparable
information. The Note Holder will give me notice of this chzice.

{C) Caleulation of Changes

Before cach Change Date, the Neote Holder will calculate (m: new interest rate by adding
THO -AND - ONE-RALP percemage points { .a.500.- %) t-ine Current Index. The Nowe Helder will then
round the result of this addition 10 the nearest one-eighth of one percenage point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymeni that would be sufficient to repay the

principal 1 am expected to owe at the Change Date in full on the maturity date ai'm:_new interest rate in substantially -

equal payments. The result of this calculation will be the new amount of my mon_ hly payment.

{D) Limitations on Interest rate Changes

The rate of interest that | am required 10 pay shall never be increased or decreased on a single change date by
more than ..o percentage points { 2 _gop ) from the interest that | have been paying sirie(he last change date.’

The interest rate charged by the Lender can be increased by a maximum of pgyg:.. - percentage points
{ 5,000 ) prior to the mawrity date. The interest rate charged by the Lender cannot fall pricw,....4..g7.5 per-
centage points.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. ! will pay the amount of my ncw monthly. pay-
ment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my, lntere-;l rate and the amounit of my
monthly payment before ihe effective dale of any change. The notive will include infermation reguired by law 10 be
given me and also the title and telcphone number of a person who will answcr any qucsuon I may have rcgﬂrdlng thc
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as j‘ollnws

Transfer of the Property ora Beneﬁclal Interest in Borrower If all or any par! “of the Prupcrty or any interest
in it is sold or transferred {or il a beneficial’ inlerest in Borrower is sold or transferied and Bérrower is not a natural
person) without Lender’s prior.writlen consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument.. However.. this: option shall .not be exercised: by Lender. if exercise is
prohibited by federal law as of the:date of this Security:Instrument.. Lender also shall.not'exercise this optionif: (a)
Borrower causes to be.submitted 1o Lender information required by Lender:1o evaluate the intended transferce:as if a
new loan were being made;to:the transferee; and.{b) - Lcndcr reasonably determines thavLender’s. sccumy will:not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is accepiable 1o Lender.
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