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MORTGAGE

THIS MORTGAGE _(“Security Instrument™) is given on 1988
The mortg%j isﬁ"‘ﬁﬁﬂh... waki.and. . Elzhiets. Babkowski. hds Wi Eay oo

o e s S R s (*Borrower™). This Security [nstrument is given (o
EIQELITY . FEQERAL. SAVINGS AND. LOAN ASSOCIATION. QF .CHICAGQ which is organized and existing
under the laws of ,..the. ) nitad. States.of AMErIGa........c.ooeeee, 201d Whose address is .
5455 Wast Beimonl.Avariig ......Chicage, Uinels. 60841 {(“Lender™).
Borrower owes Lender the prineipal sum of .. SEVENIY.. THQUSAND.. &..00/100

Dollars (U.S. $....... 7.0,.000..0G .....). This debt is evidenced by Borrower’s note
dated the same date as this Security Tastrument (“Note™), which provides for monthly payments. with the full debt, if not
paid carlier, due and payableon .......... FOVEMBER ... 12018 This Security Instrument
secures to Lender: () the repayment of theedebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othes/sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanceof forrower’s covenants and agreements under this Sceurity Tnstrument and
the Mote. For this purpose, Borrower does hareby mortgage, grant and convey to Lender the following deseribed property
locuted in Cee County, Illinois:

THE EAST 1/2 OF LOT 9 IN BLOCK 4 TN FILD AMD MARTIN'S ADDISON
AVENUE SUBDIVISION OF THE NORTH 1/3 43¢ THE NORTH 1/2 OF THE SOUTH
EAST 1/4 QOF SECTION 21, TOWNSHIP 40 NORTi, RANCE 13, EAST C»r THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNI’, ILLINOIS.

Fermanent Tax Index No:13-21-403-012--0000

which has the address of .. 2905 W . BEAY .o e s .Chicage
[Streat)} (Ciy}

Nlincis 60641 (“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royakties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER CGVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a eniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYSTEMS AND FORMS
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If Lender reguired mortgage insurance as n condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msuranee terminntes in aecordance with Borrower's and Lender®s written agreement or applicable law,

B, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or {or convevance in lieu of condemnation, are hereby
assighed and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partiat taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Fair markert value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
emake an award orZestle aclaim for damages, Borrower fails to respond to Lender within 36 days after the date the notice is
given, Lender iscuthirized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thcanonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot iteleased: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticin o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opersie to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'ccmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor+ization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower'ssurcessors in interest. Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or preclude the ex<rilse of any right or remedy.

11. Successors and Assigns Bouud; Jeint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeptants shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is cosigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the t4ras of this Sccarity Instrument; (bY is not personally obligated to pay
the sums seeured by this Security Instrument; and (<) aerees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a) sy such loan charge shall be reduced by the amount
tecessary Lo reduce the chiarge to the permiitted timig and (b) any pard already coblected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund fedaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affeeting Lender’s Rights, If enactment or expizatign of applicable luws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable nccording to its terms, Lender, at its option,
muay require immediste payment in full of all sums secured by this Security ledomaient and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shadl take the stepyspecified in the second paragraph of
paragraph t7.

14. Notices.  Any notice 10 Borrower provided for in this Securtty Instrumentshallioe given by detivermng it or by
mailing it by first class mail unless applicable law requires use of another method. The nhice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noties to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notics to Borrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Lenaer vines given as provided
in this paragraph.

1£, Governing Law; Severability. This Security Instrument shall be governed by federal lasv and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrurnent br the Note
which cun be given effect without the conflicting provision. Ta this end the provisions of this Security Instrament and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all ar any part of the Properly or any
wterest it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise i+ prohibited by
federal Yaw axs of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedivs permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ofi (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (bY cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurtty Instrument, including, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13or 17,
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSFABLE RATE RIDER is muxte this .26, . day of , and
is incorporated into and shall be deemed to amend and suppltement the Mortgage, Deed of Trust or Security Deed
(the ' Security Instrument ) of the same date given by the undersigned (the ' Borrower’ ) to secure Borrower's Ad-
justable Rate Note (the "' Note' ) to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmort Avenue, Chieago, Nlinois 60641 (the " Lender’) of the same date and covering the property
deseribed in the Security instrument and lacated at;

£901 W Bddy Chicago Illinois. 60641.....
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

AppITioNal Covenants.  [In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tarfaainital interest rate of ©.1.0.250 . The Nowe provides for changes in the interest rate and
the monthly payment as follows:
4. INTEREST RATE ANV MONTHLY PAYMENT CHANGES
{AY Change Dutes

The imterest rane L will pay may change on the first day of L. NOVEMBER ....o...ooooovieen.... L1991 ., and on that
day every ... 36........ th month therealzer. Each date on which my iterest rawe coutd change is called a “Change
Dawe.™

(B) The Index

Beginning with the first Change Dare, wiyanterest rate will be based an aa Index. The “Index’ is the weekly
average yield on United States Treasury securities/adjusted (o a constanmt maturity of

Three years, as made agadable by the Federal Reserve Board The most recent Index

tigure avatiable as of the date 45 days before each Chadige Dhiite s called the “Cuarrent Index.

.

It the Index is no longer available, the Note Holder /vi! choose a new index which s based upon comparable
mformation. The Note Holder will give me notice of this ¢h0ice.

{C) Caleulation of Changes

Before cach Change Date, the Note Holder will caleulite wiy/new interest rate by adding
TWO--AND ONE—HALF pereentage points (.2.,500.... @) 1o b Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage poamt (125%). This rounded amount
will be my new interest rate until the next Change Dare.

The Note Holder will then determine the amount of the monthly paymehatvaar would be sufficient o repay the
principal Fam expected to owe at the Change Date in full on the matunty date at <oy dew interest rate in substantadly
equal pasments. The result of this calculation will be the new amount of my modtldy payment.

(12) Limitations on Interest rate Changes

The rate of interest that 1 am required to pay shall never be inereased or decreased o7 a single change date by
more than ...ty percentage points { 2,000 ) from the interest that have been paying tince the tast change date.

The interest rate charged by the Lender can be increased by a maximum of \RLVE .. pereentage points
{ 5,000 ) prior to the matarity date, The interest rate charged by the Lender cannot fall belawe ...5,.250per-
centage poinls.

(E) Effective Date of Changes

My new interest rate willt become effective on each Change Date, | will pay the amount of my new monthly pay-
ment beginnine on the first monthly paviment date after the Change Date until the amount of iy monthly payment
changes again.

(F} Nolice of Changes

The Note Holder will deliver or mail 1o me o notice of any changes inmy interest rate and the amount ol my
monhily payment helore the effective date of any change. The notice will include informatian required by law to be
given me and also the title and telephone number of 4 person who will answer any question | may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant §7 of the Security instrument is amended 10 read as follows:

Transfer of the Property or a Beneticial Interest in Borrower. If all or any part of the Propenty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transtferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all
sums secured by this Secunity Instrument.  However, this option shall not be exercised by Lender if exercise 15
prohibited by tederal law as of the date of this Security Instrument, Lender also shall now exercise this option 1f: (a)
Borrower causes to be submitted to Lender information required by Lender 1o evaiuate the intended transferee as if a
new loan were being made to the transferee; and (b)) Lender rensonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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(Assignment of Rents)

THIS 2-9 FAMILY RIDER is muude this 26 day of . QCTOBER . y ‘
and s incarporated into and shall be deemed to umend ancd \uppluucm Lht. NMortpage, Deed of fru\t or Scxum) Deed (the
“Security Instrument’™) of the same date &J‘«Lﬂ by the endersigned Yh;\GBmm“cr ) to secure Borrower's Note (o

FIDELITY FEDERAL SAVINGS AND LO N ASSOCIATION CH (he “Lender'™
ul the same date and caverog the peopenty described in the Suumy instrument and |DL-ilLd at:

4901 W Eddy Chicago-Illinois. 60641

[Property muuus- l

2-4 FAMILY COVENANTS, Inaddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as tollows:

AL USE OF PROPERTY; COMPLIANCE WITH LAW, Baccower shall not seek, agrec 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed ir writing to the change. Borrower shatl comply with
all laws, ordinanessy regulations and requirements of any governmental body applicable 1o the Propeny.

B. SUBORDIMATE LIENS. Except as permitted by federal fuw, Borrower shall not allow any lien inferior to the
Security Instrument tofoe perfected against the Property without Lender’s prior wntien pennission.

C. RENT LOSS VWSURANCE. Borrower shall maintain insuranee against rent foss in addition to the other hazards
tor which insurance is requited by Uniform Covenane 5.

D. "BORROWER'S RIGH  TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrewer shall ussign to Lender all leases of the Property
and al sevurity deposits made in connettion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing deases and to execute new Jeases, in Fender's sole discretion. As used in this
sublense™ if the Sceurity Instrument is on o leaschold.

paragraph 12, the word “lease™ shall mean

E. ASSIGNMENT OF RENTS. Borrowcranconditionaliy assigns and transfers (o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenact apents to collect the rents and revenues and hereby directs each tenant
of the Praperty to pay the rents to Lender or Lendersaponts. However, prior to Lender’s notice to Borrower of Borrower's
bresich of any covenant or agreement in the Security Instument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit ot Lender and Borrower! This asstpnment of rents constitutes an absolute assignment and
not an assignnent for additional seeurity only.

It Lender gives notice of breach to Borrower: (i) all rents recdvded by Borrower shall be held by Borrower as trusiee for
benedit of Lender only, 1o be applicd to the sums seeured by the Secarity nstrument: (1) Lender shall be entitled 1o collect and
receive all of the rents of the Property: and (iii) cach tenant of the Propecty shall pay all reats due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not exeeuted any prior assignment of the rents and haseot and will net perform any act that woeld prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take comtrol of or maintain e Propenty before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may dolseat any time there is o breach. Any
application of rents shall not cure or waive any default er invatidate any other right or rZmwedy of Lender. This assignment of
renty of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or i reement in which Lender has
an interest shall be a breach wnder the Security Instrument and Lender may invoke any of the Jemedies permitted by the
Security I[nstrument.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-2.5paiily Rider.

-Borrower

—don Babliowski
IAM . dtidha Bablousia
Elzbieta Babkow.Skl

BORRCOWER

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrumen? Form 3170 12/83
43598 (12483)
SAF Systems and Foirma




