R

UNOFFICI‘AL COPY

3 MR50CS165

~< State of Ilinois A S 070

Mortgage

1. OB U 1629603

28th Octabor 19 88 between

TR kMR i o MmO -

INDEPENDENCE ONE MORTGAGE CORPORATION

1 corporation organized and existing under the Jaws of THE STATE OF MICHIGAN , Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  Sixty thousand five hundred fifty and NO/1G0
Dollars (§ 60,550.00 )

, Mortgagor, and

Ten and one half

to
Ebﬂ' anauin on the unpaid badance until paid, and magde payable to the order of the Mortgagee at ils office in
300 G PR G s e ;o SOUTHFIELD, MI 48034 C o

at such other place as the hoidr pay designate in writing, and delivered; the said prindpal and interest being payable in monthly instalhmm of
Five hundred fifcy=2aree and 87/100

payable with interest ,: \he
per centum (

Dollars (% 553.87 )
on the first day of  DeCember 19 88 wnd a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the ﬁml payment—aof principal and interest, if not sooner paid, shall be due and payable on the first day
of Novamber {m

Now, Therefore, the said Morigagor, for the bettor seciring of the payment of the said principal sum of money and interest and the perfomuance
of the covenanis and agreements herein contained, does b /thase presents Mortgage and Wa{fant unto the Mortgagee, ils suooeasor.nor assigns,
FIAN

the following described Real Estate situate, lving, and being. i 2ne county of . VL

andd the State of Hlinois, to wit: ‘ bF PART X !
LOT 81 OF APPLE TREE OF HAZEL CREST UNIT MO, 2 BEING A SUBDIVSION OF THE
SQUTIMWEST QUARTER OF SECTION 26, TOWNSHIRA35 NORTH RAMGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS , ACCORDING TO THE PLAT
THERFOF RECORDED IN THIE RECORDER'S OFFICE OF ZOOK QOUNTY, ILLINCIS ON
AUGUST 17, 1971 AS DOCUMENT NO.21588416,

COMMDNLY KNGYN AS: 3608 GLYNYOOD LAME, HAZEL CREST, -ITLINOIS 60429

TAX 1D #28-26-313-014

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all appanttus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and al! plumbing and
other [ixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in und to said premises.

This form s used in connection with mortgages insured under the one- to fow-family pragrams of the Netional Housing Act which require
a Cne-Time Mortgage Insurance Framium payment (including sections 203(b} and {i} in accordance with the regulations for those programs.

Pruvicus wdition may bo usod HUD-821168-M.1 {8-88 Editlon}
until supplivs sre sxhaustued Page 1 ol 4 24 CFR 203.17{w
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of {oss if not made prompily by Mortgagar, and cach msuranae
company congerned s hereby aathorized amd dirccted 10 make pay-
ment for such loss direetly 1o the Mortgagee instead of 1o the
Mortgagor wud the Mortgigee jontly, and the insurance proceeds,
or any part thersof, may be applied by the Morigagee a1 its option
vether 1o the reduction of e indebtedness hereby secured or o the
pestoration or repair ol the property damaged. In event of fore-
closure of this mortgage or ather amsier of title to the mortgaged
property e esingunhment of the indebieduess seewred hereby, all
cphit, le and mterest of the Mortgagor inand to any iasuranee
policies thert e foree shald pass o the purcluiser or grantee.

That i the premises, or any par hereof, be candemned under
any pawer of eninent domain, or aequired for a public use, the
damkilges. proceeds, and the consideration for such scyuisition, 1o
g extent of the Tull ameunt of mdebiedness upun this Mortgage,
and the Note secured Seseby remaning unpaid, zre hereby assigned
iy the Merrgaaor 1o the Marigagee and shal) be paid forthwith to
the Momgagee o be apphed/es at on account of the indebledness
secured frereby ) whether due oL

Ve Martpapor Farther Agrees vhitahondd this morigage and
the pote secured hereby not be elighle 1, »1r, mm.tt&;c ﬁmiu the
Nuhogtal Howsing Act, withun =z tays
Jromn the date hereof Gsatlen statement of am oifiver of the
Diepartment of Housmg and Urban Developmese s authonzad
agent o) the Seeretany of Huuwp:lg%t;tug% evelozimont dated
subseguent o the b ] dits s’
e Srom the date of thus mortgage, dechining W insure Gaid noie
and Hhis moerigage being deemed conclusive proof of suchhpcnpbite
1y the Mortgagee or the hokder of the note may, at ws aplisi.
deetare wlb sumy secured hereby immediately due and payable. Not
withstandimg the Toregotog, s option may ot be exercised by the
Mortgagee when the nehigibiny for insugance under the National
Houstag Act iy due 10 the Mortgagee's failure w remit the Na-
tonal Houstog Act is due o the Mortgagee's failure to rennt the
T t@aEe wskringe prenuum to the Department of Housing aml
Urban Development.

in the Event of defanlt in making any monthly payment pro.
vided tor heeein and w tie nete secieed herehy for apenod of
thirty V30 days wfter the due date thereaf, or in case of a breach of
any other covenant or agreement herein stipulated, then te whole
of sand principal sum remaining wopaid togecher with accrued -
terest thereon, shall, at the clection of the Mortgagee, without
notice. become immediately due and payabie.

And In The Fyeat that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 1o foreclose
thas mortgage, and upan e Ghng of any bill for that purpose, the
court in wihich such bil) s Tiled may at any time therealter, either
before or alter sate, and without notice 1o the smd Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persens lizble for the
pavment of the indebtedness secured hereby, a1 the time of such
applicasions {or appaintment of a receiver, or for an arder 1o place
Murtgigee o possession of the premises and withow regard 1ot
valne of said promises or whether the same shall be thenr occupied
by the owtter of the equity of redemption, is a homestead, enter
ar order placing the Mortgiagee in possession of the premises, or
appoint a receiver Jor the benetit of the Mortgagee with power (o
cotect the tents, issues, and profits of the said premises during the
pendenicy of such foreclosure suit and, m case of sale and a defi
cieney, during the full stettory period of redemption, and such
rents, wsues, i grofiss when collected may be applicd toward the
paytnent of the indebledness, costs, taxes, insurance, and other
iems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession aof
the above described prennses under an order of 3 court in which
an action i pending to fureciose this mortgage or a subseguent
mortgage, the said Mortgagee, 10 s diskretion, may. keep the
said premises iy good repair, pay such current or back taaes and
assessments as sy be due on the said premises: pay Tor and
aittain such issurmee wy such wmounts as shall have been e
gared by the Mortgagee; lease the sand premises (o the Maort
gagar or others ppon such terms and comdizions, enther within
or beyond any period of redemprion, as are approved by the
court, collect and receive the renes, issaes, and profits for the
wse of the premses heremabove described; and emplay other
persons aimd expend el such anmousts as are reisonably
necessary Lo carsy aut the provisions of this paragripi,

And In Case of Foreclosure of 1his mongage by said Moen-
gagee 1 any court of Yaw or equity, o reasonable sum shafl be
lowed for the solivitor’s fees, and stenographers” fees of the
complamant wsuch proceeding, and also for alt onslavs for
documentary evidenee and the cost of a complets abstract of
utle {or the purpose of such forechasure; and mcase of any
wther suit, o legal proceeding, wherein the Mortgagee shalf be
made a party therets by reason of dus mortgage, 1ty costs and
eapenses, i the reasomble fees and charges of the atorneys
or selicitors of the Mortgagee, so made parties, Tor serviges in
sach suil or proceedings, shatt be a further en and charge upon
the sad premises eader this mortgage, and all sach expenses
shall become <o much addstional indebredness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
amortgage and be paid our of the proceeds of any sale niade
pursuance of any sach deerze: U All the costs of such soit or
TATEN adwn‘:sin;, safe, and conveyvanee, including attormeys’,
selivivors ', and stenographers’ fees, outlays fur documentary
evidendeand cost of said abstract amd examinntion of tite: (2}
all the‘meiers advanced by the Montgagee, if any, for the pur
pose authérizad in the mortgage with interest on such advances
ol the ratesel forthain the note secured hereby, from the ume
such advances are made; (31 all the accroed mierest remaining H

unpaid on the inucbtednesy hereby secured; and (4) all the said Ul
principal money remainiog unpaid. The averplus of the proceeds ™
of e sale, if any, shalt shepoe pad W the Martgagor. =
-
. . s 4
I the Mortgagor shall pay said hote at the tme and in the L‘
mantier aforesaid and shall abide by, comply with, and duly per- or
¢

form all the covenants and agreemets erein, then this con:
veyaree shiall be null and void and Mnrl;,aytg witl, within thirty
(300 days alter written demand therefor by Mortgagor, execute 3
release or satisfaction of this mostgage, and vh}:ll!d},()r hereby
waives 1he benefits of all statutes or Jaws whicl! require the
caclier execution or delivery of such refease or satsfaction by
Mortgagee,

10 is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
seeceessor in interest of the Mortgagor shall operate 1o redease, m
any manner, e original labiity of the Marigagor.

The Covenants Hereln Contalned shiall bind, and the benefits
and advantages shall inure, to the respeetive heirs, executors,
administeaters, successors, and assigns of the parties hereto,
Wherever sed, the singular mnnber shal) include the plural, the
plural the siggular, and the maseuline gender shall include the
feminine,

Page 3 0ol 4
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Loan #162960-3
FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE.IN FULL UPON TRANSIFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 28TH day of geTOBER 19 g4 ,and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt (the “Instrument”’y of the same date given by the undersigned {the “*Mortgagor'™) to secure the Mortgagor's
Note (the *‘Note™) of the same date to

INDEPENDENCE ONE MORTGAGE CORPORATION
{the **Mortgagee’) and covering the property described in the Instrument and located i

3608 GLYMWOUD LANE, HAZEL CREST, ILLINOIS 60429
{Property Address)

AMENDED COVENANT. [n addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor {urther coverant-and agree as follows:

The Mortgagee shail, with.the prior approval of the Federal Housing Commissioner, or his designeg,
declare all sums secured by s mortgage to be immediately due and payable if al! or part of the prop-
erty is sold or otherwise transférrod {other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sals executed not later than KX}12 {124 months after the date on
which the mortgage is endorsed Tor insurance, to a purchaser whose credit has not been approved
in accordance with the requirementsofahe Commissioner.

IN WITNESS WHEREOQF, the Mortgagor hat exceuted this Assumption :Paligy: Rider.

(Scal) e e e e b el {Seal)
Mortgagor Mortgagor

(Seal) (Seal)
Mortgagor Martgagor
{Sign Original Only)

6RCCL 10

NOTE: I the property is net the principal or secondary residence of the Mortgagor, 24 months will be checled instead ol 12 months.
(Space below this line for acknowledgement)

@ -521 maon FHA Assumption Policy Rider -- Mullistate
VMP MORTGAGE FORMS ¢ 13131793 8100 » (BOMIS21 7291
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