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SECOND MORTGAGE

THIS SECOND MORTGARE (“Security Instrumeni”)isgivenon .. .__October 21 R
The Mortgager is . < Luwrence I, Rosen, divorced and _not since remarried of

834 _Bluff Street, Glencoe, Illineis 60022 . . . . o

™ Borrowo! ).
This Sacurlly Instrument is given tu ‘19 41:“5 BANK GLENCOE NORTHBROOK Natlcnul Assoclailon, whichis mgamzed and existing under the laws of
the Unitad States of Amarica, and whose /ddress is 333 Park Avenug, Glancos, 1L 80022 (“Lender").
Boerower owes Lender the principal sunior Two._hundred fifty thousand and 00/100--~===m--=essmommonomnannn
e i b bbbl il & 5" od ~-=-betiars V5. & 250,000.00 }. This debt is evidenced by Borrower's note dated
Hm samo date as Lhis Security Innlrumer\t ("Note'), which provides for scheduled paymants, with the (uli debt, if not paid eartier, due and payable an
May 21, 1992 Y ... _ . Tnis Security Instrumant secures to Lender: (a) the
rapaymenl ol the debl evidenced by the Note, with inter(st, .md all ranewals extensions and modifications; (&) the payment of ail other suns, with
interast, advanced under paragraph 6 to protect the securlly of nis Securily instrument; and {c) the performance of Borrower's covanants and
agreaments under this Security Instrument and the Mole. For {his Hurpose, Borrower does hereby mortgage, grant and convay Lo Lender the following
described property lecaledin . . _ ... ... Ceok. /.. L. o i i County, Winois;

Parcel 1:

Lots 4 and 5 in Block 40 in Glencoe, being a Subdivision of part of Section 5, 6, 7
and 8, Township 42 North, Range 13 East of the Third Principal Meridian;

Parcel 2:

The Northeasterly 10 feet of the vacated 20 foot alley lyinp< Southwesterly of and
adjolning Lots 4 and 5 in Block 40 in Glencoe aforesaid all in CGook County, Illinois.

ik $14 25
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Permanent indox Number 05f07"104 -011

whichhas theacdrossof 834 Bluff Street, Glencoe, IL 60022
{harein "Property Address’™),

TOGETHER with ali the improvements now or herealter erecled on the property, and atl easements, rights, appwilenances, rents, royalties, mineral, ol
and gas rights and prolits, water, waler rights, and waler stock, and all fixturas now or herealter atlached (o the property, all of which, inciuding
replacements and additions thereto, shall be deemed to be and ramain a part ol the property covered by this Mortpage; and all of the foregoing, togather

-

with said property, (or leasahold estate if this Morigage is on a leasehold) are heroin relerred 1o as the "Propuarty " W
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IF BORROWER 15 AN INDWVIDUAL(SY:

awrence I. Rosenh T P Boriower
Print Name

e Bortower
Type or Print Name
STATE OF ILLINOIS
COUNTYOF Cook ,
I, .the undersigned . . aNotary Pubihc in ang tor
said county and state, do hereby cerfily that _ Lawrence. I Rosen,. .diveorced and not since remarried

, personaily known to me to be the same person(s) whose name{s) is subscitbet 1o the foregoing instrument, appeared

be!ore me (s day in person and acknowledged that . he signed and delivered {he said instrument as his
{ree and voluntary act, o7 (ne uses and purposes therein set forth, e

Given under my hand and not2ral seal, th 21st day of Qctober. _ 1988

-""' i -~ e / ’Li{/‘/ R My Commussion Expuas

Notary Public

IF BORROWER 1S A TRUST:

This document is made by

(hereinaller referred 10 as the Bank), as Tru‘slee anu aucepted upon the express understanding that the Bank enters nto the same not persenglly, but
only as Trustee and that no persanal lability 1s assumed Uy now shall be asserted or enforced agaimst the Bank because of, ot onagcount of the making
ot execuling this document or of anything therein contairiad, all such lability, f any being expressty waived, nor shall the Bank be held personally habie
upon of in consequence of any of the covenants of this document, either exprassiy or implied.

IN WITNESS WHEREOQF, e A L not personally but as
Trustee as aloresaid, has caused these pments tobe su_;ned by its
and its corporale seal to be herelo affixed and atiested by its .

({CORPQORATE Nor parsanally, but as Trustee under Trust No.
SEAL)
By:

Trust Ot et

STATE CF ILLINOIS
COUNTY OF

Lo e e - ... .aNotary Public iy andon said county and state, do heieby
cerlify that . of

and . L ol said nahonal bankmg assccation, persgally nowmomelobeme 5ame
persons whose names are subhulbedtolhe !oragomg insirument as such._.__. S o e m e e AN
e em ,respectively, appeared before me lhls day in persen 2ad acknowledqed {hal
!hey signed and delivered the said instrument as their own free and voltuntary acts, and as the free and voluntary act of said natiorarhanking associa-
tion, as Truste=, lor the uses anu purposes therein setforth, andthesaid ... .. .. . .. .

did also and there acknowledged that he, as custodian, of the corporate seal of said national banking association to said instrument as his own lree and
;\Oynlaw act, and as the free and voluntary act of said nationat banking association, as Trusiee, lor the uses and purposes therein set fogh.

-
fen under my hand and notana! seal this

o (NOTARIAL
10 SEAL) My Comumission Expires:

n

This Instrument Prepared By: After recording, please mail to:
HARRIS BANK GLENCOE-NORTHBROOK,

. Brad Field 333 Park Avenue
333 Park Avenue Glencoe, illinois 60022

Glencge. Iinois 60022 Attn: Loan Depariment
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Borrower covenants that Borrower is lawlully seised ol the estate hereby conveyed and has the nght 1o mortgage, grant and convey lhe Property, and
that Borrower witl warrant and delend genaraliy Lhe tille to the Property against all claims and demand, subject ta any mortjages, declarations,
easemants or rastrictions listed in a schadule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

COVENANTS. Bortower and Lender covenant and agroe as follows

1. Payment ol Princlpal and Interest, Borrower shall promplly pay when duo the principal of and inmterest on ihe indedledness incurred pursuant to the
Note, together wilh any lees and charges as provided in the Note.

2. Application of Paymants. Unless applicable faw providas olherwise, all payments received by Lender under the Note and paragraph 1 hereol shall L
appliad by Lender lirst in payment of any advance mads by Lender pursuant to this Mortgage, then to interest, lees and charges payabie pursuant to tr@]
Note, then o the principal amounts outstanding under the Note. (W

3. Charges; Liens. Borrower shall pay or cause fo be paid all taxes, assessments and other charges, lines and impusitions altribuiabiae to the Propert{»
which may atlain a priority over this Mortgage, and leasehold paymants or ground rents, if any, inciuding ail payments due under any mortgage disclog™
ed by the tille insurance policy insuring Lender’s interest in the Property. Borrower shall, upan request of Lender, promptly fuznish to Lender receiple s
evidencing such payments. Botzower shall promplly discharge any lien which has priority over 1his Mortgage, except for Lhe lien of any mortgag
thsciosed by the title insurance policy Insuning Lender's interast in the Property; provided, that Borrowing shall not bo required o discharge any suc .
tien so Jong as Borrowar shall agree in writing to the paymen! of the obligation secured by such llen in a manner acceptable to Lender, of shall in go

laith contest such ren by, or defend enforcement of such lien in, legal proceedings which operale (o pravent the enforcement of the lien or forleiture of
the Property or any cart thereol,

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properly insured against loss by fire, hazards in-
cluded within the term “exendad coverage,” and such other hazards as Lender may requrire and in such amounts and for such periods as Lender may
require; providerd, that Lendar shab not require that the amount of such coverage exceed that amount of coverage required (o pay the sums secured by
thia Mortgage and any other med;4aye on the Property.

The insurance carrier providing the-inzuiance shall be chasen by Berrower subject to approval by Lender; provided, that such approval shall not be
unreasonably withhetd. Al' premiums orinsurance polictes shall be paid in a timely manner,

All insurance palicias and renewals theser !snail be in form acceptable to Lender and shall include a standard mortgage clause in favor of and in form
acceplable to Lender. Upon request of Lender Gorrowor shall promptly furnish to Lendar all renewal notices and al receipts of paid premiums. In the
event of Ioss, Borrawer shail give prompt notics 'S 1*.a insurance casrier and Lender. Lender may make proof of foss if neot made promptiy by Sorrower,

Unless Lender and Borrower otharwise agroa in writinpsinsurance proceeds shall be applied to restoration or repair of the Proparty damaged provided
such restoration or rgpair ts economically feasible and the security of this Mortgage is nol thereby impaired. If such restoration or repair is not
economicaliy feasible or i the security of this Mortgage wrulc be impaired, the insurance proceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid 1o Borrowet. I the Prope:ty ‘s bandoned by Borrower, or if Borrower fails lo respond to Lender within 30 days from
the date notice is malled by Lendar to Borrower thal the insur.nay sarrigr offors to satile a ciaim for insurance benelits, Lander is authorized to collect
and apply the insurance procaeds al Lender's option oither 1o rgs oration or repair of the Properly or to the sums sacured by 1his Mortgage.

Unigss Lender and Borrower otherwise agree in wriling, any such apptisation of proceeds to principal shall not extend or postpone the due date of any
paymenis due under the Note, or change the amount of such payment.M unrler paragraph 20 hereol the Property Is acquired by Lander, all right, title
and interest of Borrower in and to any insurance policies and in and 1o the Oror esds thareof resulting from damage 1o the Property prior to the sale or
acquisition shall pass to Lender to the extent of the sums secured by this Maitgage immediately prior to such sale or acquisition,

5. Praservalion and Maintenance of Property; Leaseholds; Condaminiums; Plaraed Unit Developments. Borrowar shall keap tha Property in good
ropair and shall not commil waste of permit impairment or deterioration of the Property nd shall comply with tha provisions of any lease ¥ this Mort.
¢age is on aleasehold. If this Mortgage Is on a unit in a condominium or a planned unit fzvelopment, Borrower shali perlorm atl of Borrower;s obliga:
tions under the declaration or covenants creating or governing the condoninium or planned 17l developmenl, the by-iaws and regulations of the con-
dominlum or planned unit developmant, and constituent documents. If a condeminium or platnad vrit development ridsr is execuled by Borrower and
tecorded together with this Mortgage, the covenants and agreements of such rider shall be incorraraled Into and shall amend and supplement the
covenants and agreements of 1his Mortgage as il the rider were a part heraof.

6. Protecllon of Lender's Security. I Borrowaor lails to perform the covonants and agreemenis conlained /2 tiwis Morlgage. or if any action or proceeding
ts commenced which materially atfects Lendar's intarest In the Proparty, including, but not limited to, any proceading brougnt by or on behal! ol a prior
mortgagee, emingnt demain, insolvency, code enforcemant, or arrangements ar proceadings involving a ban.re pi or decedent then Lender al Lender's
optien, upon nolice 10 Borrower, Imay make such appearances, disburse such sums and take such aclion as is neressary to protect Lender's interes!,
including, but nol limiled to, disbursement ol reasenable atlorneys’ fees and entry upon the Property to make rooairs.

Any amounts dispursed by Lender pursuant lo this Paragraph 8, with interest thareon, shall bacome additional indeb*ude.ess of Borrower secured by
this Morigage. Unless Borrower and Lender agree to olher terms of payment, such amounts shall be payable upon notiGe {rem Lender to Borrower re-
quasting payment thereol, and shall bear inierast from the date of disbursement at the rale payable from time ta tima an gutstanding principat under
the Note. Nothing contained in this paragraph 6 shall require Lender to incur any exponse or take any aclion heraunder.

7. Ingpeciton. Lendon may make o cause to by mada wasenable entriog upon anchinspections ol the Property, provided that Lender shall give Botrowsr
notivy prior to any such inspection spocilying reasonnble couse tharetor rolated 1o Lendors inteiost i the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, in cannegtion with any condemnation or other taking of
the Property, or part thereol, or for conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event ol a total or parlial
taking of the Prnperty, the proceeds shail be applied 1o the sums securea by this Mortgage, wilh the excess, il any, pard to Borrower,

if the Property is abandoned by Borrower, or il, after notice by Lender o Borrower Lhat the condemnor offers to make an award or settle a claim for
damages. Borrower lails 1o respond to Lender within 30 days alter ihe date such notice is mailed, Lender is authorized to collect and apply the pro-
ceeds, at Lender's oplion, githes to rasloralion ar repair of the Properly or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such applicalion of proceeds 1o principal shatl not extend or postpane the gue daie of any
payment due under the Note or change the amount ol such payment.

8. Borrower Not Relensed. Extension of the timo for payment or modification of any olher ferm of the Note or Ihis Mortgage geanted by Lender to any
successenininterest of Borrower shali not oporale to release, in any manner, the liability of the original Borrower and Borrower's successors in inlerest,
Lendar shall not be required to commence proceedings against such successor of refuse (o extend time for payment o otherwise modily any term of
the Note o this Mortgage by reasen of any demand made by the original Borrower and Borrower's successors in interasl,

10. Forbearance by Lender Not # Waiver. Any forbearance by Lender in exercising any right or cemedy undor the Nole o hereunder, or otharwise aflord-
ad by applicable law, shall not ba awavar of or prectude the exercise of any such right or remedy. The procurement of insurance or the paymenl of taxes
or other lens or charges by Lender shall pot be a waivar of Landed's aght 1o acceterato the matunty of e indebledness socured by this Morgagoe

11. Remedies Cumulative. All retnadins providec 1 this Morlgage are destinet and cumalativi 1o any othar nght o remady under this Morigage or
atlordud by law or equidy, and thay be gxeroed concurrontly, indopendently or suctonsively

12. Successors and Assigns Bound; Joint and Sevaral Liabillly; Captions. The covenants and agraements heren conlained shall bind, and the nghty
herounder shalkinurg to the respective successors and assigns of Lender and Borowor, subject 1o tha prowigions of paragraph 18 horeo!. Al covanants
ang agragmants of Borrowar shall be loint and Sevoral. Any Borrowe! who co-migns this Mottgade bul does not execute the Note [4) is co-signing this
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