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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH
9 M. )70 One North Dearborn Street

o Chicago, Illinois 60602 CITICORP© SAVINGS®

MORTGAGE Corporate Office
One South Dearborn Street

Chicago, lllinois 60603
Telephona (1 312 977 5000)

88501087% LOAN NUMBER: 001044205

$16.00

THIS MORTGAGE ("Security Instrument”) is given on October 28
1888 . The ma‘gagor is (KENNETH D VANDERWEEL, A BACHFLOR AND ROBERT P WEIKER, A BACHEILCR,

DIANE R RiLT., A WIDOW AND CATHERINE J FRITZE, A WIDOW

D1fao DE Mty

)

{(*Borrower™}. This Secwiitv inslrument is given o Citicorp Savings of iilinois, A Faderal Savings and Loan Association, which

is organized and existing LnGer e laws of The United States, and whose addross Is One South Dearborn Styeet, Chicago, Ninois
60603, {"Lender"). Borrowor rws3s Lendar the principal sum otONE HUNDRED EIGHTY THOUSAND AND 00/100—
- Dollars{U.5.$180,000.00 }. This debt ig evidenced

by Borrowsr's note dated the same d=!o as this Security instrumment {“Note"), which pravides for monthly payments, with the
full debi, if not paid earlier, due and oa) a%ia on r 1, 2018

This Security Instrument secures to Lander: {aith= repayment of the debi evidenced by the Note, with interast, and all rengwals,
extensions and modifications; {b)the paymant of aliJiher sums, with interest, advanced under paragraph 7 to proteci the security
of this Security instrument; and {c) the perfarmance Jf E orrower’s covenants and agreements under this Sacurity Instrument and
the Nota. For this purpose, Borrower does hereby murr“c=, grant and convey to Lendar the following described property located
in ‘ OOCK  County, llinois:
LOT 21 IN BLOCK 6 IN WARD'S SUBDIVISICN OF BLOCK 12 IN SHEFFIELD'S RDDITION TO
CHICACO, IN THE NORTH WEST 1/4 OF SECTIU 72, TOWNNSHIP 40 :;uam, RRNGE 14 EAST

OF THE THIRD PRINCIPAL, MERIDIAN, IN OOOK CJLNTY, -HLIMIS.f'.'

PERMANENT TAX NOMBER: 14-32-111-017-0000

BB9010357

which has the address of 1322 WEST WEBSTER CHICMNO

[Biraat) Icityl

Winocis 60614 {"Proparty Address");
1Zip Code) .
TOGETHER WITH all the improvemenis now or hereafter erected on the property, and al easements, rights,

appurienances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and afl fixturas now os hereatter
a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Aif of the foregoing

is raferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tha right 1o morigage, grant
and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Bosrower warrants and
will defend generally the title 10 the Property against alf claime and demands, subjec! to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national used and non-uniform covenants with limited varia-
tions by jurisdiction to constitule a uniform security instrument covering real property.
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sesasmntNOFFICIAL CQétarposamcs:

Citicorp Savings of Hinois
A Federal SavinT and Loan Associalion

Loan Number 001044205

NOTICE: The Security Instrument secures a Note which containa a provision allowing for changes in the interest rate.
Increases in the interest rate will result in higher paymenis. Decreases in the interest rate will result in lower payments.

This Rider is made this 28th day of October , 10 B8 . and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Deed to secure Debt (the "Security Instrument™) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to Citicorp Suvings of Ilinvis, A Federal

Suvings and Loan Association.

(the "Lender"), of the same date (the "Note") and covering the property described in the Security Instrument and
located at

1322 WEST WEBSTER,CHICAGO, ILLINCIS 60614
Property Address

MODIFICATIONS. In ~ddition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agres o8 ollows:
A. Interest Rate and Mor'hly Payment Changea
The Note has an "lnitis "nterest Rate” of 7.625 %. ‘T'he Note interest rate may be increased or decreased on the
1st day of the r.ont's beginning on May 1 , 19 89 andon that day of the month every 6

month(s) thereafter.
Changes in the interest rate pie ;soverned by changes in an interest rate index called the "Index”. The Index is the: [Check

one box to indicate Index.)

(1) [0 * The weekly average yield on Usitd States Treasury securilies adjusted to a constant maturity of year(s), ns made
available by the Federal Rosevve Doard,

(2)[® * The weekly auction average {invercment) yield on six month United States Treasury Bills.
(3) 3 * Other:

In no event over the full term of the Note will the iiterest rate be increased more than Seven and 1/Bercentage
poinis ( 7.125 %) from the Initial Rate o Interest.

Before each Change Date the Note Holder will calculs.te the new interest rate by adding Three and 3/8
percentage pointa ( 3.375 %) to the Current diidx. However, the rate of interest that is required to be paid
shall never be increased or decreased on any single Chaize "2ate by more than Oone percentage points
{ 1 %) from the rate of interest currently buing vaid,

1f the Interest rate changes, the amount of Borrower's monthly payments-will chonge as provided in the Note. Increases in the
interest rate will reault in higher payments. Decreases in the interest rate will resu’t in lower payments.

B. Loan Charpges

It could be that the loan secured by the Securily Instrument is subject to a law whizh sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan exceed

the permitied limits, then: (i) any such loan charge shall be reduced by the amount ne(ewssnry Lo reduce the charge to the
permitted }imit; and {ii) any sums already coliected from me which exceeded permitted limits will be refunded to me. The
Lender may choose to make this refund by reducing the principal | owe under the Note or oy making a direct payment to me,
If a refund reduces principal, the reduction will be treated as & partial prepayment.

If Lender determines that all or any part of the sums secured by this Security Insirument are aubject wo lien which hasg a
priority over this Security Instrument, Lender may send Borrower a notice identifying Lhat lien, Borrowi s shall promptis
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreeme

form satisfactory to Lender subardinating that lien to this Securily Instrument. =

. Transfor of the Property @
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an incre&ﬂ!

in the current Note interest rale, or {(2) an inerease in {or removul of) the limit on the amount of any one interest rate change
(if there is a limit), or {3) an increase in the limil on the amount of interest rale change over the full term of the Note, or all

of these, as a condition of Lender's waiving the option to accelerate provided in par:}gﬁph 17.

By signing Lhis, Borrower agrees to all of the above.

*If more than one box Is checked, or if no box s cheched,
and Lender and Borrower do not otherwise agree in writing,
the first index nomed will spply to Noles with Change
Date one year or mors upart and the Second Index will
upply to Notes with Change Dates jess than ane yeur apart.

FORM 3485 €
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2-4 FAMILY RIDER CITICORPO SAVINGS®

(Assignment of Rents) Corporaie Office
One South Dearborn Sweet

Chicago, [linois 80803
LOAN NUMBER: 001044205 Talephone {1 312} 977-5000

THIS 2-4 FAMILY RIDER is made this 28th day of October .18 88 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily Deed {the
"Security Instrument™) of the same dale given by the undersigned (the "Borrower} lo secure Borrower's Note to Clticorp
Savings of Binoie, A Federal Savings and Loan Assaciation (lhe "Lender”) of the same date and covering the property described
in the Security Instrument and located at: .

1322 WEST WEBSTER, CHICAGO, ILLINOIS 60614
(Propeny Address)

2-4 FAMILY COVENANTS. In addition 10 the covenants and agreemants made in the Security instrument, Borrower and
Lender further covinant and agree as loliows:

A. Use of rreperty; Compliancs With Law. Borrower shall nol seek, agree to make a change in the use of the Propery
or its zoning classificaticn, unless Lender has agreed in writing lo the change. Borrower shalt comply with all Jaws, ordinances,
regujations and requiramarts of any governmental body applicable to the Property.

B. Subordinats ‘iz, Excaept as permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to ba perfected a3al.i17t the Property without Lender's prior written parmission.

C. Rent Loss insurance. ‘drirrower shal! maintain insurance against rent Joss in addition 1o the other hazards for which
insurance is required by Uniform Civanant 6.

D. “Borrowers Right 1o Reinside’ Deleted. Uniform Covenan! 18 is deleted.

E. Assignment of Leasas. Upor Lander's request, Borrower shall assign to Lender all leases of the Property and
al security deposits mada in connection with ke ases of the Praperty. Upon the assignment, Lender shail have the right to modily,
extend or terminate the existing leases and o .axesute new leases, in Lender's sole discralion. As used in this paragraph E,
the work “lease” shall mean "sublease™ if the Securi'y Instrument is on a leasehold.

. Assignment of Rents. Borrower uncondtic)wily assigns and lransfers to Lender all the rents and revenues of the
Propearty. Borrower authorizes Lender or Lender's agest: to coflect the rents and revenues and hereby directs each tepant of
the Property to pay the rents to Lender or Lender’'s agents. Hiweyer, prior to Lender’s nolice to Borrower of Barrower's breach
of any covenant or agreement in the Security Instrument, Borrawer shalt collect and receive all rents and revenues of the Proper-
ty as trustee for the benelit of Lender and Borrower. This assigume nt of renls constinstes an absolute assignment and not an
assignment for additional securily only.

¥ Lender gives nolice of breach to Borrower: (i} all rents received v Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied ta the sums secured by the Security V.sryoment; (i} Lender shall be enlitied 10 collect and
receive all of the rents of the Property; and {iii) each tenant of the Property shal. nay alil rents dus and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not axecuted any prior assignment of the rents and has nol «nd wil not perform any act that wouid prevent
Londer from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or raintain the Property oefore or alter giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there'ss a breach. Any application of rents
shall not cure or walve any default or invalidaie any other right or remedy o Lender. This assicnnent of renls of the Property
shall terminate when the debt secured by the Securily Instrument is paid in full.

G. Cross-Delautt Provision. Borrower's default or breach under any note or agreement in which Leoder has an inlerasl
shall be a breach under the Security Instrument and Lender may invoke any of the romedies permitted by .o Scrurity lnstrumezb

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-+ Family Ri

%@%%ﬁ'mg«m\fb‘m‘“:gu e e Ok

(Seat) ya% {Seal)
~Bofrowa

-Boirower

MULTISTATE 2-4 FAMILY RIDER — FNMASFHLMC Uniform instrument

CIMCORP SAVINGS FORM 37024







