UNOFFGiids COPYs -

CONSTRUCTION MORTGAGE
PERSONA RTY, SECURITY AGREEMENT AN oD
ASSIGNMENT OF LEASES AND RENTA —

THIS MORTGAGE made this 26th day of October 1988 by Robert L. Bailey and
Frances {4. Balley, husband and wife, (herein called "Mortgagor"), having their
principal residence at 2227 West 80th Place, Chicago, I11inois, to THE FIRST
NATIONAL BANK OF CHICAGO, (the "Mortgagee"), a national banking association,
organized and existing under the laws of the United States of America, having
its principal office at One First National Plaza, Chicage, I11inols 60670. .

WITNESSETH:

WHEREAS, the Mortgagor is indebted to Mortgagee in the principal sum of
Two Hundrzd Forty Four Thousand Dollars ($244,000) or so much thereof as may
be disbursed and outstanding from time to time pursuant to a Rehabilitation
Loan Agreerent between Mortgagor and Beneficiary of Mortgagor and Mortgagee of
even date heresith (herein called the "Loan Agreement”} plus interest in the
amount as proviazd in and evidenced by a promissory note (the “Note”) of even
date herewith Fu - said amount and payable in accordance with the terms

theresof.

WHEREAS, the Note provides for payments of principal and interest at the
rate therein specified pavable in accordance with the terms thereof with al}
unpaid principal and unpaic and accrued interest due and payable on or before
August 1, 2019. The Note'bears even date herewith and is payable to the order
of Mortgagee at its principal office (which indebtedness, including principal
and all interest hereon as se¥ Torth in the Note, is hereinafter called the

"Indebtedness").

NOM, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, to secure ¢a) the payment
of the Indebtedness, (b} the repayment o€ any advances or expenses of any Kind
incurred by Mortgagee pursuant to the provisions of or on account of the Note
or this Mortgage, (c) the repayment of 7uture advances, if any, disbursed by
Mortgagee to Mortgagor in accordance witn-tihe terms of the Mortgage or in
excess of the principal of the Indebtednes:/ {d) the performance and
observance of all of the terms, covenants, provisions and agreements of this
Mortgage, and the Note, the parties agree as faliows:

ARTICLE I
GRANT

1.01 The Mortgagor hereby grants, bargains, sells, rzleases, conveys,
assigns, transfers, mortgages and confirms unto the Mortgagee; and grants a
security interest in, the real estate described in Exhibit A_attached hereto
and made a part hereof (the “real estate”), which with the property, estates
and interests hereinafter described is referred to herein as tho YProperty.”

Together with, a1l rents, 1ssbes. profits, royalties, income and ~ther
benefits derived from the real estate subject to the right, power anc
authority hereinafter given to Mortgagor to collect and apply such rents:

Together with, all leasehold estate, right, title and interest of
Mortgagor in and to all leases or subleases covering the real estate or any
portion thereof now or hereafter existing or entered into, and ail right,
title and interest of Mortgagor thersunder, including, without Vimitation, all
cash or security deposits, advance rentals, and deposits or payments of

simjlar nature;

Together with, al) right, title and interest of Mortgagor in and to any
greater estate in the real estate owned or hereafter acquired;

Together with, all interests, estate or other claims in Jaw and in equity
which Mortgagor now has or may hereafter acquire in the real estate:

Together with, all easements, rights-of-way and rights pertaining thereto
or as a means of access thereto, and all tenements, hereditaments and
appurtenances thereof and thereto;
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