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MORTGAGE

THIS MORTGAGE ("Secuntl{ Instrunﬁem")ts ]_glo BERT 2. KIPPOCIUBER 20TH $17 GO }”‘D

1988 | Themarizagoris C
I 4 v Co leen (“Borrower"). This Security Instrument is given 1o

US MORTGAGE CORPORATION , which is orgamzed and exlslmg
NZW JERSEY , and whose addressis 55 HADDONFIELD RD, CHERRY HILL

(“Lender™).

LOAN NUMBER : zoazqfﬁ,;g

under the laws of

NEW JERSEY 080C%Z
Borrower owes Lender tns principal sum of FORTY FIVE THOUSAND AND 00/ 100

Dollars (U.S. 3 45, 000 ‘00 '), This debt is ev1dcnced by Borrowcr s notc
dated the same date as this Security Instrument I\%"Nme *)s whxch fmvxdcs for monthly payments, with.the full debt, if Bot

peid earlier, due and payable on This Security Instrument
secures 10 Lender: {a) the repaymen’ of the debt evidenced. by the Note, w:lh interest, and all renewals, extensions and

modifications; (b) the payment of all &/e. sums,.with interest, advanced under paragraph 7 to protect the security.of this
Security Instrument; and (c) the perforniance ~f Borrower’s covenants and agreements under this-Security: Instrument:and
the Note. For this purpose, Borrower does Trerety mortgage, grant and convey to Lender the follow:ng described propeny

located in LGOK T County, Illmon

BEING MORE PARTTICULARLY DESCRIBED PR ! dRDING TO A LEGAL DESCRIPTION TIACHED
HERETO AND MADE A PART HEREOF A

BEING COM‘DNLY’KNO_WN AS 1249 DARTMOUTH {0AD.

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED TO. B
RECDR_DED STMUL TANEQUSLY . HEREWITH; THIS BELls . A PURGLIASE MONEY MORTGAGE GIVEN TO
SECURE THE PURCHASE PRICE OF THE ' ABOVE DESCI Iv.eD PREMISES.

PEEPARED'BI:

which has the addressof 1249 DARTMOUTH Rg?Dn
T
60422 - {“Property Address™);

Tilinois
[Zip Coda]

TOGETHER WITH all the improvements . now_or hereafter erected on the property, and all eascments. rights,
appurtenances, rents, royalties; mineral, oil and gas: rights and profits, water rights and stock, and all fixtures now:or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Sccumy Instrument as the'Property.” . .

BORROWER COVENANTS ‘that Borrower is lawl‘uliy seised of the esiate hereby conveyed and has the rlght to
maortgage, grant and convey the Property and that the’ Propcrty is unencumbered, exceps for cncumbrnnces of rocord
Borrower warrants and will defend generally lhe title to the Propcrty against all claims and’ demands, suhjecl to' nny
cncumbranccs of record

THIS SECURITY INSTRUMENT: combtnes umfnrm covenants: for national use. nnd non- umform covenan!l wnh
hrmtcd variations by jurtsdrcuon to consmute a umrorm sccunt y mstrumem covmng tcal propcny i .

{LLINOIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

UEAMC 1050-C /08 Ity
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if Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable lnw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice al the time of or prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by.(b).shefeir-market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.” pxbus JINENA)

If the Properiy.is abapdoumb®y Berrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or's ggl%a\clg,imfor damagds, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~authorjzed logpllect and *ply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcdby }hi},ﬁccu:ity&mm ent, whether or not then due.

Untess Terder and Borrower otherwise ngree in wriling, any applicaiion of proceeds to principal shall not extend or
postpone the due dete of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower ’vo' Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment ar
modification of amoiliz<t'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nt( overate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t~ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify imirtization of the sums secured by this Security Instrumenl by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tke eercise of any right or remedy.

11. Successors and Assigns Zovad; Joint and Several Liability; Co-gigners,. The covenants and agreements of
this Security Instrument shall bind and benefi-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2} 5 ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the. rarms of this Securily Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; a1'd (:).agrees that Lender and any other Barrower may agree 1o extend,
modify, forbear or make any accommodations wiin<=gard to the terms of this Security Instrument or the Note without
that Borrower’s consent. . :

12. Loan Charges. If the loan secured by this Seccur’ty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the.interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {#) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (byary sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chouse'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifd reiurd educes principal, the reduction will be tréated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If ehactment. o’ eapiration of applicable laws has.the effect of
rendering any provision of the Note or this Security Instrument unenforceab’z aczording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccuri'y Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thg's'zos specified in the second paragraph of
paragraph 17. : . :

14. Notices. Any notice to Borrower provided for in this Security Instrumcnt snall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method:” | ne/notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nofive to Lender shall be given by
first class mail to Lender’s address stated herein or any other.address Lender designates bt 1i0tice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerder when given as provided
in this paragraph. ’ : i '

15, Governing Law; Severability. This Securily Instrument shall be governed by federa’ (a7 and the law of the
jurisdiction in which the Property is focated. In the cvent that any provision or clause of this Secviity Instrument or the
Note conflicts with applicable law, such conflict shal] not afféct other provisions of this Security Inst unient or'the Note
which can be given'effect without the conflicting provision. To this end the provisions of this Security lasirument’and the
Note are declared 1o be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all ar any pan of the Property or any
interest in it is.sold or transferred (or if a beneficial interest in Borrower is sold or.transferred und Borrower is not a natural
person) without Lender's prior written consem, Lender may, al its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.- .

Il Lender, exercises this option, Lender shall give. Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrawer fails to. pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security. Instrument without further notice or demand on Borrower. . P

18. Borrower's Right to Reinstate. . 1f Borrower meets.certain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument discontinued:at aay time prior to the earlier of: (n) 5 days (or such other period.as
applicable law may specify for. reinstatement) before sale of the Property pursuant to-any power of sale contained. in-this
Security Instrument; or (b) entry. of.a judgment enforcing this Security Instrument. Those conditions are that. Borrower:
(a) pays Lender all sums which then would. be due under this Security. Instrumeni.and- the Note had no acceleration
occurred; {b) cures any default of any other covenanis or agreements; (¢} pays all cxpenses incurred.in enforcing, this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender,may
reasonably require 10 assure thal the lien of this Security, Instrument, Lender’s rights in the Property and Borrower's
obligation. to pay.the sums secured:by :this. Security Instrument: shall.continue unchanged..;Upon- reinstatement: by
Borrower, this Security Instrument and.the obligations secured hereby:shall remain.fully effective as.ifno aceeleration had
occurred. However, this right to reinstate shatl not apply. in the case of acceleration under paragraphs 13 or 17,

USMC 1030A-C B/0S jir
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{1 Year Treasury Index—Rale Cups—Fixed Rate Conversion Optien)

THIS ADJUSTABLE RATE RIDER is made this .20TH. day of .OCTOBER........ccooocvvcnen, 19 .88, and is
incorporited into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same daie given by the zndersigned (the “Borrower™) te secure Borrower's Adjustable

Rate Note (the “Note™) to... IS, MOBRTGAGE, CORPORATION.

(ihe “Lender™) of the sume date and covering the property described in
the Security Instrument and located aa:

............................. 1249, DARTMQUTH. ROAD,.. FLOSSMOOR,,.. JILINOIS. ...60422

[ Property Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS,  In addition ta the covenants and agreements made in the Security Instrument, Borrower.
and Lendér fursae: covenant und agree as follows:

A, ADJUSTABLF RATE AND MONTHLY. PAYMENT CHANGES : :
';7 The Note provndes for Lhangcs in the 1d}usmb!c:

The Note provuc\ for an initial interest rate’of
imerest rate and the s nthly p.nymenls. as I'ollows h
4. ADJUSTABLE INTZEEST RATE AND MONTHLY PAYMENT CHANGES®

(A) Change Dates '
The adJuaiable interest razé | wﬂl pay may. ch.mgn. on the first day. of..... ND;VEMBER : .19 89 " .\nd on
that day every 1 2th month theres oower, Each dote on which my adjustable interest rate could charu,u,ls c'lllcd a “Change.

Dane.”

(B) The Index

Beginning with the first Change Date,/my adjustable interest rate will be based on an Index. The "Index”.is the
weekly average yield on United States Treasury securities adjusied to a constant maturity of ) year; as made available by:
the Federal Reserve Board. - The most recent !ndr.x figure.available as of the date 45 days beflore cach Change Dale is

called the “Current Index.”
If the Index is-no longer available, the Note Folder will choose u new index which is based upon comparable

information. The Note Holder will give- me notice o/ this-choice.

(C) Calculation of Changes

Belorc each Change ‘Daté, the Note Holder will calculite 'ny new interest rate by adding ...2.+.72....
percentage points (....2+73....%) to the Current Index. The i¥rie Holder will then round the result of lhlS dddlliﬂn to

the nearest one-cighth ef one percentage point (0.1253%). Subjzcl o the limits stated in Section 4{D} below, this
rounded amount wili be my mew interest rale until the next Change/olte.

The Note Holder wntl then determine llu damiount of the monthly Hayment that would be sullicicnt to rcp.:y thc.'
unpaid principal that 1'am ‘expecled 1o dwe at the Chiange Date in full on lhr' aaturity date at my new inlcrest rate in
substantinlly equal payments, The result nf Lthis c..nlc.ul.mnn will be the nely amount of my monlhly payment.”

{D} Limits on ln!erest Rate Changes
The interest ratle | am required to pay a the ﬁrsl. Changu Date will not be greater (kan .85, 7. or Jess thun
- 5;875% Thereafter, my .ld_]ll!sl-lblt. interest rale will never be increased or teareased on any single Change

Date by mare thun 1wo _percentapge points, (2. 0%), from’_the_rate of interest | have be:n raying Tor the preceding 12
months. My interest rate will never be greater than 1_3 1875.....%, which js called the “Maximum Rale”,

(E) ERective Daute of Changes ‘ '

My new interest rate'will-become ellective on each Change Dat; 1 will pay the amount of mywi¢y. monthly payment
beginning on the first monthly payment date after the Change Date untit the amount of my montialy payment changes
again. :
(F) Notlce of Changes | [9 ]

The Note Holder will deliver or mail 1o me a notice uf‘.my changes in my adjustable mlcrcsl rate and tiic amount om
my monthly payment before the effective date of any change. - The notice will include-information:required by law: 10 b1
given mc and also lhc title and telephone number of a person who will answer any guestion ' |: may havc rcgardmg thc.D
notice. oo P
B. FIXED INTEREST RATE OPTION R ‘ i Co

The Note'provides Tor the' Borrower’s'option 1o ednvert from an adjustable injerest rale with interest rate limits Lo ajpd
fixed interest rate. as follows: -
5. FlXED]NTEREST"R'ATE CONVERSION ‘OFTION - -

(A), Option to Convert to Fixed Rale

I have a Conversion Opuun lhal 1can cxercise unless | am in dcfaull or this Section 5{A) will not pcrmll me 10 do so
The * Cenvursmn Option” is my option 10 convert the interest, rate [ am rcqutrcd to pay by this Note from an ddjllhldb!l:

rate with inferest.rate limits to the fixed, rate. calculated. under. Su:uon 5(B) below. - .

. The conversion can only t'lke placc on adate(s) spu:iﬁcd by the Note Holder during the pcr:od bcgmnmb on lhc ﬁrst;

Changc Date and cndmg on the fifth Ch.mgc Date. Each date on which my. 1d]ust.1bls interest rale can.coavert Lo the new

fixed rate is ca]lcd the “Convcrslon Date.”

If | want 1o exercise lhc Convcrsnon Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Ho]der notice that | want to do so; (ii}.on the Conversion Dalc, 1 must not be in default under ihc.
Note or the Security instrument; (iii) by a date spcc:ﬁcd by ‘the Note Holdcr I nust pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57-—Single Family—Fannie Mae Uniform instrument Form 3118 12/87
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Legal Description

Lot 2 in the Resubdivision of Outlot B and Lots 38, 3% and

the South 32 feet of Lot 40 all in Flossmoor Golfv1ew Subdiv151on,
being a Subdivision of the cast 1/4 of the Northwest 1/4

of Section 7 ond the South 30 feet of the East 1/4 of the
Southwest 1/4 of Section &, Tewnship 35 North, Range 14 East

of the Third Principal Meridian, in Cook County, Illinois,

PINVE 32-07-108 -2/
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