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rigages. insured under the one- to
four-family provisions of the National
Housing Act,

MORTGAGE

THIS INDENTURE, Made this 27th day of October, 1988

MATTHEW W AMMER,  AND MARGARET M AMMER, , HIS WIFE

JOSEPH M LOFTUS, AND BEATRICE L LOFTUS, , HIS WIFE ﬁs 00
‘ R RO,

‘ . Moﬁgﬁgor. and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of ¥ he State of New Jersey and authorized to
do business in the state of Ilinois, Mortgagee. .

W]TNESSETH That whereas the Mortgagor is justly mdebted to the Morlgasee, as is evidenced by a ccnam Pmmlssory

Note bearing even date herewith, in the principal sum. of -
Sixty- Seve *housand Seven Hunidred Twenty- N1ne and 00/100

Dollars (§ . §7,729.00 ) payable wiih interest at the rate of

Ten AND Onc—tal1f Per Centum
per cenfum { 10 Lamn /2 %) per annum on the unpa:d balance until patd and made payable to the order
of the Mortgagee at its ofiice i

in Iselin, New Jer ay 0OBB3C

ot at such other place as the holder raav designate in writing, and delivered; the said principal and interest being payable.in
monthiy installments of

Six Hundred Nineteen  «nd 72/100

Dollars (3 619.72 J on the first day of DGC‘-Gﬂ!bGF 1, 1988 , and a like sum on
the first day of each and every month thereafte’ uniil the note is fully paid, except that the ﬂnnl payment of principal and inter-
est, if not sooner paid, shall be due and payacle on the first day of November, 2018 - ]

NOW, THEREFORE the said Mortgagor, for tli¢ hener securing of the payment of the said prmcmal sum ofmoneyand

interest and the performance of the covenants and a,,rmments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assign , the following described Real Estate situate, lying, and being ih. the
county of COOK . and the-State of 1lkinois, 1o wit:
LOT 9 (EKCEPT THE NORTH 2 FEET THEREOQF) AND THE NORTH.-8 .FEET OF
LOT 10 IN BLOCK 5 IN E. E. REEDS MONT (CLARE - SUBDIVISION BEING A
SUBDIVISION OF THE WEST 1/2 OF THE EAST(2/3 OF THE EAST 1/2 OF
THE SOUTH WEST 1/4 OF SECTION 30, TOWNSH{/” 10 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN CJOV COUNTY ILLINOIS.,
PIN # 13-30-322-4008+0000. R R T
camonly Jknown: 2537 N NEW ENGLAND, C.‘!ICAGD, 1L 60655:; j RN
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ﬂSSUMPTJON RIDER ATTACHED HERETO AND MADE
A PART HEREOF

"REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE. AMENDED OR:DELETED".
BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with alf and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbmg and other fixturesin, or that may be placed in, any building now or hereafter standing on
said land, and also'all’ the cstate, right, tllle. and interest of the’ said Morlgagor in and to said premlscs

its successars and. assu;ns, forever, for the purposes and uses herem set forth, free from alk ﬂghts and. benems undet and.by vir-
tue of the Homestead Exempuon Laws of the State of llinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waiveli © ° .

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (3/36} HUD-22]16M (5-80)

Replages [L-701 (Rev. 7/55)
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AND AS ADDITIONAL SECURITY far the payment of the indebiedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all 1the rents, issues; and profitsinow;due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the imprcvements now existing or herea.!‘ler crected on the martgaged property, insured as may be required
from time to time by the Mdrtgagee agaitist loss By, fife and other hazard, casualties and commgencies in such amounts and for such periods
as may be required by the Morlgasee and witl pay prompily, when due, any premiums on such insurance provision for payment of which has

notl been made hereinbefore.

Al nsuré’nce shall be carvied in compames approved by the Mongagee and the policies and rencewals thercef shali be held by the Mort-
gag an&havEattdehed’ !herelo‘iosi’ payable clauses in favor of and in form aceeplable to the Morigagee, In even: of loss Mongagor will give
imnjediae notice b&‘vmi_ht Totthe Mortgagee, o may make proof of loss if not made promptly by Marigagor, and each insurance company
conderned WP HLSERN HANICT aid"@Rrected th make payment for such Joss direcily to the Mortgagee instead of ta the Mongagor and the
Mofzagee joiltRNLG add thCinlifrarrce proceedd, or any part 1hereof, may be applied by the Morigagee at its option either to the reduction of
the fpdebtednesOhérgbyrieduied or to the resgration or repair of the property damaged. In event of foreclosure of this Mortgage or other
tranmwmmnexungmshmem of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and 1o any insurance policies then in force shall pass 10 the purchaser ar grantee. -

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public ise, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Mortgage,; Amd the
Note secured hereby remaining unpaid, arc hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
1o be applied by it on accoun! of the indebiedness secured hereby, whether or not.

THE MORTGAGGY FURTHER AGREES 1hat should this Mortgage and the Note secured hereby not be eligible for insurance under
the Mational Housing Act/within 60 days from the dale hereof (writlen statement of any officer of ihe Department of Housing and Urban
Development or authorized ageni of the Secretary of Houslng and LUrban Development dated subsequent to the 60 days” time from 1he date
of this. Mortgage, declining towriure said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at it” oriinn, declare aff sums secured hereby immnediately due ard payable.

IN THE EVENT of default inmaxing any monthly payment provided for herein and in the Note secured hereby for a period of thirty
{30) days after the due date thereof, or i case of a breach of any other covenant or agreement hereln stipulated, then the whole of said prin-
cipal sum remaining unpaid together wito ccerued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EYENT that the whole of sud aebt is declared to be due, the Mortgagee shall have the right immediately to foreciose this
Mortgage, and upgn the filing of any bill for that pvoeose, the court in which such bill is filed may at any lime thereafter, either before or
after sale, and without notice to the said Mortgagor or & ny party claimning under said Morigagor, and without regard to the solvency or in-
solvency at the time of such apptications for appoimment-of a receiver, or for an order o place Mortgagee in possession of the premises of
the person or persons linble for the payment of the indelned ness secured hereby, and without regard to the value of szid premises or whether
the same shall then be occupied by the owner af the equity ol re demption, as a homestaad, enter an arder placing the Mortgagee in possession
of the premises, or appoint & receiver for the benelit of the M4ur gagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreciosure suit and, in case of sai > and a deficiency, during the full statutory period of redemption, and such
rents, issucs, and profits when collecied may be applied toward th payment of the indebtedness, cost, taxes, irsurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Morigagee shatl be placed in possession of the a0y e-described premises under an order of @ court in which an action
Is pending to foreclose, this-Mortgage or a subsequept mortgage, Lhe said 'do~igagee, in its.discretion, may: keep the spid premises in gocd
repair; pay such’ :,urrcm or back 1axcs apd assessments as may be due on tesaid premises; pay for and muintain such insurance in such
amourits as shall have been” required by'the Morigagee; lease the spid promises 14 Ve Mor(gﬁgor or others upon such 1erms and conditions,
cither within or.beyond any period of redemption, as are appreved by the courd; colll et and receive the rends, issues, and profits for the vse of
the nremtses hereinabove described; and employ other persons. and expend Hself 31z amoiints as are reasonably necessary to carry out the

provisions of 1his paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any cuurt of law or equity, a reasonable sum shail be al-
lowed for the solicitor's fees, and stenographers’ fees of the compilainam! in such proceedn.a and also for all outiays for documentary
evidence and the cost of a complete abstract of titic for the purpose of such foreclosure; ane i Casr of any oiher sult, or legal proceeding,
wherein the Morigagee shall be made a party thereto by reason of this Mort gage, its costs and expri:==s, and the rcnsonsbie fees and churges
of the alorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proced dings, shall be a further lien and charge
upon the said premises under this Mortgage, and all stich expenses shall become so much additiongl ° n}ebtcdness secured hereby and be

allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the procecds of any sale made in pur-
suance of any such decree: (1} All the costs of such suit or suits, advertising, sale, and conveyance, ncluding 2 ‘orneys', solicilors', and
stenographers’ fees, outlays for documentary evidence and cost of said absiract and examination of title; {2) all <ne'monies advanced by the
Mongagu, if any, for the purposc authorized in the Morigage with interest on such advances at the rate set fonh in /ne Note secured hercby,
from the time such advances are made; (3} all the accrued interest remaining unpaid on the indebtedness hereby securct| 1O all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, iT any, shall then be paid te !he Mortgagor.

if Morigagor shall pay said Noie at the time and in the manner aforesaid and shail abide by, compiy with, and duly perform all the
covenanis and agreemenis hergin, then this conveyance shall be null and void and Mortgagee will, ‘within {30} days after written demand
thercfor by Mortgagor, execute a release or satisfaction of this Morigage, and Morngagor hereby waives the benefits of all statutes or faws
which require the earlier ¢xecution or delivery of such release or sallsfactron by Mortgagee.

IT 1S EXPRESSLY AGREED that no extension ot’ the time for paymcm of the debt hereby secured given by the Morfgagec to any sue-
cessor in interest of the Mortgagor shall operate 10 release, in any manner, the original liability of the Mortgagor,
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6040 1726

"FHA MORTGAGE RIDER"

MATTHEW W. AMMER AND MARGARET M. AMMER,
HIS WIFE AND JOSEPH M. LOFTUS, AND

This rider to the Mortgage between BEATRICE-L —LOETUS . HIS WIFE and
Margaretten & Company. Inc. dated OoTARER 27th r 19 8RB is deemed to

amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable undex the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

{al A sum egual to the ground rents, if any, next due, plus the premiuoms
that will next become due and pavable on policies of fire and octher
hazard insurance covering the mortgaged property, plus taxes and
assessments next Que on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when
such’ ground rents, premiums, taxes and assessments will become delin-~

¢ quent, <uvch sums to be held by Mortgagee in trust to pay said ground
rents, Lremiums, taxes and special assessments, and

* (b} All payments mrntioned in the two preceding subsections of this para-
graph and all payments tc be made under the note secured hereby shall
be added togetlier and the aggregate amount thereof shall be paid by
the Moxtgagor eac! nwonth in a single payment teo be applied by the
Mortgagee to the ruliowing items in the order set forth:

I. ground rents, if iény, taxes, special assessments, fire and other
hazard insurance preaiims.

II. interest cn the note secveed hereby, and
IIXZ. amortization of the principil ¢f the said note.

Any deficiency in the amount of sunk aggregate monthly payment shall,
unless made good by the mortgagor pricl. to the due date of the next

such payment, constitute an event of d=fiult under this mortgage. The
Mortgagee may collect a "late charge” no’ o exceed four cents (4¢) for
each deollar [$1) for each payment more thi/xn fifteen (15) days in arrears,
to cover the extra expense involved in handljiag delinguent payments.

If the total of the payments made by the Mortgagor under .s:iisection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actvzlly made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance rremiums, as the case
may be, such excess, if the loan is current, at the option of the moertgagqgor, shall
be credited on subseguent payments to be made by the Mortgagor, (or refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor under subsection
{a} of the preceding paragraph shall not be sufficient to pay grounl rarts, taxes,
and assessments, or insvrance premiums, as the case may be, when the sgi4w: .shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any umount
necessary to make up the deficiency, on or bhefore the date when payment «f such
ground rents, taxes, assessments, or insurance premiums shall be due. If duv any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgager, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph, If there shall
be a default vnder any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedindgs or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the

Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban bevelopment". :Z % 2
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FHA# 131 555 6860 7038
LOAN# 6040 1726

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTIGN RIDER IS MADE THIS  27th QAY OF _ OCTOBER , 19 88 AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTBAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED {THE “BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 2537 N. NEW ENGLAND

CHICAGD, 1IL 60635

ADDITIONAL COVEXANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BUIROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE 5NALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, OCLARE ALL SUMS SECURED RY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL /3% A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE  DESCENT OR QPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXECUJED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS ENDORSED FOR IWSURANCE, TO A PURCHASER WHQOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH Thr REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECONDARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR “12 MONTHS".)

D it 2, A

BORROWER MATTHEW W. AMMER

14 éﬂggz W (D ssan
GARET M,. AMMER

OKROWER REATRICE L.
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