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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on October 31,
19_88 . The muiigagor is BARL J. FREDERICK and ARDEN H. FREDERICK, married to each other

FhkkRARFAT AN R bk ddk R h IR bk hhhhh (vBorrower™), This Security Instrument is given 1o _CGhese . Manhattan
FinarJlal Services, Inc. d/b/a Chase Manhattan of iHinois which is organized and existing
under the laws of . State of Delaware and whose address is
/.. 707 Skokie Bivd,, Northbrook, lllinals 60062 (“5«‘5'1(3?7”)'

Borrower owes Lend.r th.e nrincipal sum of _TWC HUNDRED THOUSAND AND NO/10C's ¥% ol *
EhFRkhhEFR R NN AT ah R RRN* Dyollaps (15,5, $200,000.00 ** 3 This debt is evidenced by Borrower’s note
dated the same date as this Secicity Instrument ("Note™), which provides for monthly payments, with the full debt,
if not paid earlier, due and paysble on November 1, 2003 . This Security Instrument
secures to Lender: (a) the repayvr:cat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ~ciier sums, with interest, advanced under paragraph. 7 1o protect the security of this
Security Insirument; and {(c) the perionpince of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borroweer dr=s herebﬁ ‘morigage, grant and convey to Lender the following described
property located in Coo : County, [llinois:

THE EAST 16 FEET OF LOT 16 AND OF LOT 17 /(N BLOCK § IN WEST KENILWORTH IN SECTION
28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF Id% THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

615 Park Drive . Kenilworth

which has the address of T :
ireet, Chiy)
llinois 60043 {(“Property Address”); P.L.N. 05'28"216'025 & 05-28-216-023

(Zip Code)

Together With all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property-is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject to any encum-
brances of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. -

w
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NON-UNIFORM COVENANTS. Borrower and. Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice.to Borrower prior to acceleration following: Borrower's.
breach of any.covenant or.agreement in this Security:Instrument (but not prior to acceleration. under paragraphs 13
and 17 unless. applicable law provides otherwise), The notice shali specify: (a) the defanit; (b) the action reguired 1o
cure the default; (¢).a date; not Jess than 30 days from.the .date the notice is given to. Borrower, by which the default
must be cured; and (d).that failure 10 cure the default on.or before the date specified in-the notice may result in-ac-.
celeration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice:shall further inform Borrower of the right to reinstate after acceleration and the right to- asgert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration: and.foreclosure.,
If the default is not cured on or before thedate specified:in the notice, Lender at its option may require immediate
payment in Tull of all sums secured by this.Security. Instrument without-fusther demand and may: foreclose this Securi-
ty Instrument by judicial proceeding: Lender shail be entitled 1o collect:all expenses: incurred in-pursuing the remedies.
provided in this paragraph. 19, including; but not-limited. to,:reasonable. attorney’s. fees and costs of title evidencs

20. Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the-Property and atany
time prior ta the expiration: of any period.of redemption: following judicial sale, Lender. (in person, by agent or by
judicially appointed receiver) shail be entitled to enter upon, take possession of and manage the Property and fo collect
the rents.of the Property. including those past.due. Any: rents collected by Lender or-the receiver shallbe applied: first
to payment of the costs of management of the Property-and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security
Instrument.

21. Releas:. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secvrity
Instrument withkour charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver ¢, Homestead. Borrower waives all right of homestead. exemption in the Property,

23. Riders to tais Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Insirericnt, the covenants and. agreements of each such rider shall be incorporated. into and shall
amend and supplement c¢he covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument. [Check ¢policable box(es)]

O Adjustable Rate Rider O Condominivm Rider 03 2-4 Family Rider

O Graduated Payment Ride: 0 Planned Unit Development Rider
0 Other{s) [specify}

.24, Waiver of Righi: of Redemptizn. Borrower hereby waives any and all rights of redemption from sale under .
any order.or decret of foréclosure of this insiruizent, on its own behalf and in behalf of each and every person except | I
=
¥ o)

-88-501308

decree or judgment. creditors of Borrower xcqiliring. any interest'in or title to the Property subsequent to' the date’

of thisinstrument’ . .. . o 00L _ . _ C . )
" 'BY SIGNING BELOW, Borrower accepis and agrees to.the terms and covenants contained in this Security
Instrument.and in any rider(s) executed by Borrcw.r and recorded with it, )

= Seal
AT 3 Frederick —pical)

_@:_147,%2{{1&14& (Seal).
Ardcer ¥. Frederick = Barrawer

gy irms

 (Space Below This Line For Ach

. DEPT-D1 RECORDING 61425

Staie of Iinois ) J/9%2222  TRAN 3653 10/31/8B 14146300
: nels ) sy : L3853 ¢ B wW—B BB 1F08
County SEEOSE Y ; . FJOK COUNTY RECORDER: .
.
1, "~ " the undersigned , a notary public in and

for said County; in the State aforesaid, DO HEREBY CERTIFY THAT _Earl J. & Aicon K. Frederic
personally known: e to be the same person whiose name is subscribed to the foregoing instrumier<, nppeared. befor
rson and ack ] » delivered the said instrument as b adeand volun-"
tary act, for the uses and purposes therein se¢ forth.” : ' “‘#z
o GIVEN under my hand and official seal, this Z/4¢ day of CRaber, 1558

b@ﬁry?ublic - %‘L’L

me this day in person and acknowledged that he signed; sealed and

My commission expires;

OFFICIAL SRAL

JANICE A. BYRD
NOTANY PUBLIC STATE OF ILLINCH
LMY COMMISBION EXP. OCT. 15, 993
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumem, Borrower
shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's writlen agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property or far conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a 10tal 1aking of the Property, the proceeds shall be applxed 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrament shali be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of thie sums-secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the takmg. Any balance shall be paid
to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower thal the condemnor offers 10
make an award or settle a claim: for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property
or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall net extend
or postpone the due date of the monihly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borriwver Nol Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor ininterest of Borrower
shall not operate 1~ velease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
reguired to commen.e proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify

amorlization of the =i secured by this Security Instrument by reason of any demand made by the original Borrower or-
Borrower’s suceessors’ n interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of -

or preclude the exercise <1 9.1y right or remedy.

1).. Successors ano Assisus Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this-

Security Instrument shal} bind ‘ard benefit the successors. and assigns of Lender and Borrower, subject to the provisions - -

of paragraph ¥7. Borrower's cav/ants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute theivvte: (a) is co-signing this Securily lnstrument only to morigage, grani and convey
that Borrower's interest in the Property vider the terms of this Security Instrument; (b} is not personally obligated to pay

the sums secured by this Security Instrurient; »~d (c) agrees that Lender and any other Borrower may. agree to extend,. modify,, .
forbear or make any accommodations with rzgari) 16 the terms of this Security Instrument or the Note without ¢hat Borrower's:

consent.
12, Loan Charges. If the loan securec b 1his Security Instrument is subject 1o a Jaw which sets maximum loan

charges, and that law is finally interpreted so that tne ‘nizrest or other Joan charges collecied or 1o be collected in connection

with the loan exceed the permitted limits, then: (a) un* such loan charge shall be reduced by the amount necessary to reduce:

- the charge to the permitted limit; and (b} any sums al eady collected from Borrower which exceeded permitied limits will
be refunded 10 Borrower. Lender may choose to make tlhis rofund by reducing the principal owed under the Note or by
making a direct payment to Barrower. Lf a refund reduces brircipal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If epactmen: <r expiration of applicable laws has the effect of rendering
any provision of the Noie or this Security Insirument unenforceabiz azcarding to its terms, Lender, at its option, may require
ymmediate payment in full of all sums secured by this Security Instrumep? a:.d may invoke any remedies permitted by paragraph
19. If Lender exercises this option, Lender shall 1ake the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class maél unless applicable law requires use of another meth/d, ‘vhe notice shall be direcled to the Property

Address or any other address Borrower designates by notice to Lender, Any notirc to Lender shall be given by first class 3

mai to Lender’s address stated hetein or any other address Lender designates by roiice 1o Borrower, Any notice provided. -

for in this Security Instrument shall be deemed to have been given to Borrower ¢t Leader when given as provided in this
paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed >y rederal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of ‘his Security Instrument or 1he
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccorif;- Insirument or the Note
which can be given effect without the conflicting provision. Tao this end the provisions of this {ecur’ty Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Lecurity Instrument,

§7. Transfer of the Property or a Beneficial Interest in Borrower. Borrower shall noi sell, convoy ivansfer or assign
(a) the Property or any interest therein. or any part thereof, or (b} the beneficial interest in Borrower if Porrower is not
a natural person whether by operation of law or otherwise, without the prior written consent of Lender! 1 the event of
such a sale, conveyance, transfer or assignment, Lender may, at its option, require immediate payment in full of all sums
secured by this Mortgage, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured.
by this Security Ensirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have.
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: {a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Thaose conditions
are that Borrower: (&) pays Lender all sums which then would be due under this Security Instruments: and the Note
had no acceleration occurred; (b} cures any defauit of any other covenants or agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument; including, but not Hmited to, reasonable attorneys’ fees; and: (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s righis.in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrumert shall continue unchanged.
Upcn reinstatemnent by Borrower, this Secunty Instrument and the obhgauons secured hereby shall remain fully effcc-
tive as if no acceleration had occurred However, this right to reinstate shall not apply in the case of acceleration

under paragraphs 13 or 17.
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