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Residential Mortgage __50130 M‘ﬁﬂi

Chase Mannhattan Financial Sefvices, Inc.

Known as Chase Manhattan of Illincis cmz

This document prepared by Constance Wi

and should be returnad 1o:
Dorothy. Pennell .

Chase Manhattan of FL

Blvd,
Boca Raton; FL 33431
2321028791 (Space Above This Lins for Recording Data)
THIS MORTGAGE (“Security Instrument”) is given o October 25,

n
19__88 . The murigagor is EARL J. FREDERICK AND ARDEN H, FREDERICK, married to each other
Rk ded ki ARk kR Rk hdkhikdd  (“Borrower™), This Security Instrument is given to Chase Manhattan

Finarcial Services, Inc. d/b/a Chase Manhattan ot ilinois which is organized and existing

under the laws of ___ State of Delaware , and whose address is
/~__ 707 Skokie 8ivd., Northbrook, Hiinois 80062 (“Lender™).
Borrower owes Lendor t2r principal sum of THREE HUNDRED FIFTY THOUSAND AND NO/100's##a#ki sk
Ak kkkghhkkkthriiks & wakk  Dollars (U.S, $350,000.00 ). This debi is evidenced by Borrower's note
dated the same date as this Secrdity [nstrument ("Note”), which provides for monthly paymems, with the full debt,
if not paid earlier, due and piy7ble on May 1, 1989 . This Security Instrument

secures to Lender: {a) the repay=.¢nt of the debt cvidenced by the Note, with.interest, and all renewals, extensions and
modifications; (b} the payment of all ih?r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the perfcrmance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower d=z2s hereby mortgage, grant and convey to Lender the following described
property located in Coo’t County, Illinois;

The East- 16 feet of 1oc¢~-16 and all of lot 17 in Block

6 in west Kenilworth inh 3<cction 28, Township 42 North,

Range 13, East of the Third Principal Meridian, in Cook
County, Illinois.

which has the address of 615 Park Drive Kenilwarth
60043 (5treer} (City)
linois ("Property Address™y; P.IN, _05=28=-216=-022 ;

(Zip Code) . .
05-28-216~-023

Together With all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be cavered by this Security Insttument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that. the Property is unencumbered, except for encumbrances of record. Borrowes
warrants and will defend generally the title to the Property agninst all claims and demands, subject to any encum-
brances of record.

This Security Instrument cambines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
19, Acceleration; Remedies. Lender shall give notice ta Borrower pnor to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration nnder paragraphs. 13

and 17 unless.applicable law provides otherwise). The notice shalil specify: (a) the default; (b} the action required iv .
cure the default; (c) a date, not less than 30'days from: the date the notice is given: to Borrower. hy which the default

must be curéd; and (d) chae failure to cure the: -default:on'or:before the date specified. in the notice may result in, ac-

celeration-of the sums sscured by this Security Instrument; foreclosure: by luchcual proceeding and sale of the Froperty. .
The: notice shigll further: inform Borrower of the right to reinstate ‘after acceleration and the right to assert in the; .
foreclosure proceedmg the non-existence of aldefault or any other defense of Borrower to acceleration and foreclosure: _

if the default isinot. cured ‘on’ or before the date specified: in the notice,.Lender. at its option. may require immediate
payment in: full of all sums; secured by this Security; Instrument without! further demand and may foreclose this Securi-
ty.Instrumeni-by. Judncml proceeding.. Lender shall be entitled:to collect gll expenses incurred in:pursuing; ‘the remedies.

provxded in-this paragraph 19, mcludlng. but not. limited: to, reasonable attorney’s: fees. and’ costs.of title. ewdencc. .

- 20.. Lender in Possession.. Upon acceieratxon upder paragraph.19.or. abandonment of the Property and at any
time prior to the expiration of any- period. of redempuon Following. ]I.ldlClal sale, Lender {in person, by ggent or by
judicially appointed receiver) shall be entitled.to enter upon, take. possession of and manage the Property and to coliect

the rents of the Property. including those past due..Any rents collected by Lender or the receiver shall be: apphed f' ISt

to payment of the costs of managemem of the Property. and. collection of rents, including, bus not limited 10, receiver’s
fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security

[nstrument.
21. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Sc%:unty

Instrument wiihov. charge to Borrower, Borrower shall pay any recordation costs.

22. Waiver'of Homestead. Borrower waives. all right of homestead exemption in the Property.

23. Riders te this Security Instrument. If one or more riders.are executed by Borrower and recorded together
with this Security Inzipsient, the covenan(s and agreements of each such rider shall be incorporated. into and shaill
amend and supplemerit thecovenants and agreements of this Security Instrument as if the rides(s) were a part of this
Security Instrument. [Chicis spplicable box(es}]

{3 Adjustable Rate Lidzy J Condominium Rider 3 2-4 Family Rider

[ Graduated Payment Tiider _ 0 Planned Unit Development Rider

O Other(s) [specify)

24, Waiver of R:ght of Redemr.mn. Borrower hereby wajves any and all rights of redemption from sale under
any order or decree Gi foreclosure of this i7istrument, on its own behalf and in behalf of each and every person except
decree or _mdgment creditors of Borrowei acamnng any interast in or itle 1o the Property subséquent to the date

of this instrument, .
BY SIGNING BELOW Borrower acccp'., and agrees 1o:the terms and covenants contained. in this Security

Instrument and in any rider(s) executed by Bon“wir and recorded with it.

gﬂ% M (Seal)

A / FREDERICK — Borrower
m _by i ﬂéé;gé / (Seal)
ARDEN K. FREDERICK —Borrower

:(Spice Below “This Line For Acknowfed 27 o) o

.~ DEPT-03% RECORDING

o » TE2202 TRAN 5635 10/31/88 14147300
B : ‘ () B w-SB-501307

Stnte nf lllmcis
} SS) CUDK COUNTY RECORDER:

Coumy of Cook )

i

I, : i the underwed , @ 10tary public in and

for said County, m the State aforesaid, DO HEREBY CERTIFY THATEsrl J. & Ariico 9. Frederick
personally. known t o.M 1o be'the same person ‘whose name is ‘subscribed to the forcgomg msu-umr,u appeared before

me this day in. persoii and acknowledsed thai he s:gned “sealed and delivered the said instrument as o’ yreée apd volun-

tary act; for the uses and purposes’ therem set forth.”
this 23th day of

Qctober, 1988.

GIVEN undes’ my hand and orrcml

Notary Public

My commission e::p7e 2

*OFFICIAL SEAL”
Patrick M. Gallagher
Notary Public, State of iltinols
My Commission ::pim §/3/91
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. lnspecuon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the mspecuon.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential,. in connection with
any condemnation or other taking of any part of the Property or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. S P, AR T 7 4 5 PG B MoV

In the event of a total taking of the Property, the procecds shall be applied 10 the sums secured by this Security
Instrament, whether or not then due, with any excess paid to- ‘Borrower. In' thc event of o part:al takjpg of the Property,
urdess Borrower and Lender otherwise agree in writing, the sn.i"ms secured by this Secumy [nstmmenl;sha]l be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured' immediately before .
the taking, divided by (b) the fair market value of the Property :mmediately before the taking. Any balance shall be paid
to Borrower.

If the Property is abandoned by Borrower, or if, after nollce by Lender to Borrower lhm lhe condemnor offers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to callect and apply the proceeds, at its aption, either Lo resloration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16. Bor.ower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization =’ the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate /0 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be.
required to coniper.ce xoceedings against any successor in interest or refuse Lo extend time for payment or otherwise mod:fy
amortization of the 50705 secured by this Security Instrument by reason of any demand made by the original Barrower or
Borrower's successors ininierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise Of wny right or remedy. 2

11. Successors and Z:ssijas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind a'd. benefit the successors and assigns of Lender and Borrower, subject 1o the provisions,”
of paragraph 17, Borrower’s casziants and agn:emen:s shall be joint and several. Any Borrower who co-signs this Secumy
Instrument but does not execute the vote: {a) is co-signing this Security Instrument only to mortgage, grant and cenvey
that Borrower’s interest in the Propesty s.ader the terms of this Security Instrument; (b} is not personally obligaied 10 pay:.
the sums secured by this Security Instrusient: ~nd {c} agrecs that Lender and any other Borrower may agree 1o extend, odlfy.
forbear or make any accommodations with (egar 1 to the terms of this Security Instrument or the Note without that Bormwer s

consent, .

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finrally interpreted so that (he in’=rest or other loan charges collected or 10 be collected in connection
with the loan exceed the permitted limits, then: (a) ap; <uch loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already. collected from Borrower which exceeded permitied limits. wil)
be refunded 10 Borrower, Lender may choose 1o make 1is r>fund by reducing the principal owed under the Noie or by
making a direct payment Lo Borrower. 1f a refund reduee: principal, the reduction will be treated as a partial prepayment

without any prepayment charge under the Note.
13, Legislation Affecting Lender’s Rights. If enactment ur expiration of applicable Jaws has the effect of rendering

any provision of the Note or this Security Instrument unenforceabls a-cording (o its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrunier. 2::d may invoke any remedies permitted by paragraph
19, If Lender exercises this option, Lender shall take the steps speci’sed. in 1the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secur’ty instrument shall be given by delivering it or by.
mailing it by first class mail unless applicable law requires use of another methid. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. An: notire 10 Lender shall be given by firsi class

mail 1o Lender’s address stated herein or any other address Lender designates by rcrice 10 Borrower. Any notice prowded L

for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

15. Governing Law; Severabi!ir.y. This Security Instrument shal) be governed by ‘dederal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any prov:smn or clause of his Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this S.curitv Instrument or the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Jecurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Zecurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. Borrower shall not sell, coiivay. transfer or assign
(a} the Property or any interest therein or any pari thereof, or (b} ibe beneficial interest in Borrower if Borrower is noi
a natural person whether by operation of law or otherwise, without the prior written consent of. Lender. 15 the event of
siuch a sale, conveyance, transfer or assignment, Lender may, at its option, require immediaie payment in full of all sums
secured by this Mortgage. However, this option shajl not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secumy Instrument.

if Lender exercises this option,:Lender shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on. Borrower.

18. Borrower's Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the right to have.
enforcement of this Security lnstrument discontinied at any time prior to the earlier-of: (a) 5 days (or such other
period as appllcnblc law may specify for reinstatement) before sale of the Property pursuant to any power of sale:
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instruments and the Note
had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c). pays all expenses in-
curred in enforcing this Security lnstrument. including, but not limited to, reasonable attorneys’ fees; and {d) takes
such action as Lender may reasonabiy require to assure that the lien of this Secority Instrument, Lender’s. rights. in_
the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. .
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

undcr paragraphs I3 or 17,




