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Chase Manhattan Financial Services, Inc. ‘um

Known as Chase Manhatian ol Hlinois ) ' CHASE

is d dby C Wil ) :
and sﬁfﬁfé‘%}? fetured o Conarance Hitson -88-501310
Dorothy Pennell. -

Chase Manhattan. of FL.
Corporate Blvd.

Boca Raton, FL. 33431

23410287-911

THIS MORTGAGE (“Securi% Instrument”) is given on October 25,
19.88 _. The martiagor is EARL J. FREDERICK AND ARDEN H. FREDERICK, married to each other

Hhkhhbd kR narkhA kR Akkkhrdnd (“Borrower”}). This Security Instrument is given to Chase Manhattan

F‘ﬂPLICi’._!SGNiCGS, Inc. dib/a Chase Manhaltan of llinols . which is oyganizcd and existing
under the laws of [__ State of Delaware and whose address is
707 Skokie Bivd., Northbrook, Mincis 680062 (“Lender™).
Borrower owes Lender in. principal sum of THREE HUNDRED FIFTY THOUSAND AND NO/100'Ssxddwskiaw
EkdkddohdhkkdhhnhkwA+wyonk Dollars (U.S. $350,000.00 ). This debt is evidenced by Borrower’s note
dated the same. date as this Security Instrument (“Note”), whichgprovides for monthly payments, with the Full debs,
if not paid earlier, due and pay7.bl2 on May 1, 198 This Security Instrument
secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all Gthrr sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforrrance of Borrower’s covenants and agreements under this Security Instrument
and the Note:.For this purpose, Borrower dscs hereby mortgage, grant and convey to-Lender the following described
property located in : Cool._ County, lllinois:

THE WEST 100 FEET OF THE EAST 300 FEET OF BLOTK 8 IN GAGE'S ADDITION TO THE VILLAGE
OF WILMETTE, A SUBDIVISION OF FRACTIONAL SOULFWEST 1/4 AND THE FRACTIONAL NORTHEAST
1/4 OF FRACTIONAL SECTION 27, TOWNSHIP 42 'NMUPTH, BRANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

which has the address of 1222 Chestnut Avenue Wilmette
(Street) {City) .
60091 (“Property Address”); P.LN. 05-27-300-057
(Zip Cods)

IHlinois

Together With all the improvements now or hercafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now
or herealter a part.of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to-any encum-

brances of record. :

This Security Instrument combines uniform covenants for national use and non-uniform:covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property..
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19. Acceleration; Remedies, Lender. shail give notice.to Borrower pr;or to acceleration. fotlcwmg Borrower's
breach of any covenant.or agreement in-this Security Instrument {but not prior to acceleration inder paragraphs 13
and- 17 uniess appllcable law provides otherwise).. The notice-shall. spec:fy (a) the default; (b}.the action required to.
cure the default; (c)-a date; not less than 30 days from the date the notice is given.to Borrower, by: wh[ch thc defauu .
must be cured;, and (d):that. failure fo cure the defauit on.or. before the date specified in the:notice may result in: ac-
celeration ‘of the sums'secused by this Secunty Instrument, foreclosure: by judicial proceeding and sale of the: Property .
The notice: shall further inform ‘Borrower of the: r:ght to reinstate after acceleration and.the right to assert i, the;:
foreclosure pro-eeedlns the non-existence of ‘a default.or any other defense of Borrower.to acceleration: and‘ foreclosure.:
If the defauit is not cured on.or before the date specified im the natice, Lender at its option. may. require immediate:
payment in full of all sums secured: by this Secunty Instrument: without: further demand and. may foreclose this Secoric .
ty Instrument by Judicial proceeding. Lender shall be entnled to collect-all expenses incurred in pursuing the remedicy
provided in this paragraph 19, mcludms, but:not lu'mted 10, reasonable attorney’s fees and costs. of title: eﬂdence.

20.. Lender in.Possession. Upon.ncceleratton’ under paragraph 19-or abandonment.of the Propcrty and:at any
time prior to-the expiration of any period.of redemption; followmg _mdu::a! sale, Lendér {in person, by agent or by.
judicially appointed receiver) shall. be entitled to:enter upon, take possession:of and manage the Property and'to collect i
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first.
to payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's
fees, premjums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security
Instrument.

21. Releas=. Upon payment of all sums secured by this Security instrument, Lender shall release this Securny
Instrument. witt.om charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waiver »f Homestead. Borrower waives ail right of homestead exemption in the Property.

23, Riders«o.iis Security Instrument. If one.or more riders are executed by Borrower and recorded Logether
with this Security Instrament, the covenants and agrecments of each such rider shall be incorporated into and shall
amend and supplemen’ thy. covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. (Ciiei% applicable box(es)]

3 Adjustable Rate Ridcr {1 Condominium Rider O 2-4 Family Rider

03 Graduated Paymeni Rider ) Planned Unit Development Rider

D Other(s) Ispecify}

24, Waiver of Right of Reden.,;v.m Borrower hereby waives any and all rights of redempiion from sale under
any arder or decree of foreclosure of this inzi Jment, on its own behalf and in behalf of each and every person. except_
decree or judgmernt crcchtors of Borrowel acq.nrmg any interest in or title to the Property subsequent to the date

of this instrument.. .
BY SIGNING BELOW, Bcrrower acce",s '-nd agrees to the terms and covenants contained in this Security

Instrument. and in any rider{s) executed ‘by Boriower and recorded with it,

i -

Ef6P” 7. 'FREDERICK ~ — Borrower

1;"' 'g/ %@/0{; (Seal)

. ARDEN . H- #REDERICK ~ Borrower
(Spl.oc Below This Line For Acknow.:ﬂymeﬂ!)

88-5@1310

State of lllmms S - | DEPT-Q1 RECORDING - 14
Uy ssy g | | 32222 TRAN 3653 1g31/5333 114%47;_00
Coumy of Cook ) L o : LUK CGUNTY RECGRDER : -

the. undersigned . , a ymary public in and
. Frederjick,

for said Coumy. in the State aforesaid, DO HEREBY CERTIFY THAT _B;a_aLL-_LAx_‘I_er
personally known'to meto be the same perso‘ whose name'is subscribed to the foregomg instrunse-it; appeared before-
me this day in person and aeknnwledged that hie signed, _sealcd and delivered the said'instrument as 2% 1ree and volun-'

tary act, for the uses and purposes therem set forth
"~ GIVEN under ‘my hand and official s is 25th day of __October, 1988.

Notary Public-

My commission. ¢expires:
te/3/4 : . rnene
[ "OFFICIAL SEAL"
Patrick M. Gatiagher
Notary Public, State of (llinols
My Commission Expires 6/3/91
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If Lender required mortgage insuranee as a condition of making the loan secured by this Security Insirument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of (he Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. o ey b sty

In the event of a total 1aking of the Property, lhe proceeds shall be app]:ed lo The sums, secured by this Security
Instrument, whether or not then due, wilh any excess paid to Borrower ' the event of a: parllal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sumé secured by thls Secumy Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fracuon. (a) thé total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Properly 1mmednalely befare the taking. Any balance shall be paid
to Borrower.

If the Property is abandoned by Borrower, or if, afler nouce by l..ender lo Borrower lhal the condemnor offers to
make an award or seitle a claim for damages, Borrower fails Lo respend 1o Lender within 30 days afier the date the notice
is given, Lender is authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums secured by this Security Instrument, whether ar not then due.

Uniess Lender and Borrower otherwise agree in wrmng, any application of proceeds 1o prmc:pal shall no! exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments..

10, Borriwsr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen: or modification
of amortizaticn ¢S he sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower,

shall not operate 14 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be :

required to commence proceedings against any successor in interest or refuse 1o exiend time for payment or ctherwise modify:
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in p'*rcst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver. of

or preclude the exercise o7 any right or remedy.
11. Successors and Avsig''s Bound; Joint and Several Lmblhty. Co-signers. The covenants and agreements of this

Security Instrument shall bindand benefit the successors and assigns of Lender and Borrower, subiect to the: provisions.

of paragraph 17. Borrower’s covrants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Jvote: (a) is co-signing this Security Instrumem only to:mortgage, grant and convey

that Borrower's interest in the Propertyv7.der the terms of this Security Instrumenl; (b) is not personally obiigated to pay:
the sums secured by this Security Instrument; 2= {c) agrees that Lender and any other Borrower may agree Lo extend, modify, -

forbear or make any accommodations with r/gard 10 the terms of this Security Instrument or 1he Note without that Borrower's
consent.,
12. lLoan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that t'ie i iterest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any“v<h loan charge shall be reduced by the amount niecessary to reduce

the charge to the permitted limit; and (b) any sums alyzady collected from Borrower which exceeded permitied limits . will.

be refunded to Borrower. Lender may choose o make this reund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces orincipal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enacument ol expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforcesbicacicrding to its terms, Lender, at ils option, may require
immediate payment in full of all sums secured by this Security Instrument.ard may invoke any remedies permitted by paragraph
19, If Lender exercises this option, Lender shall take the steps specifizd in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower. provxded for in this Securi’;“Instrument shall be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property
Address or any other address Borrower designates by notice to Lender. Any noticr'1o Lender shall be given by first class
mail te Lender's address stated herein or any other address Lender designates by n-zice lo Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower o- Lerder when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of Iln: Security Instrument or the
Notie conflicts with applicable law, such conflict shall not affect other provisions of this Securitv. nsirument or the Note
which can be given effect withoul the conflicting provision. To this end 1he provisions of this Sicurily Instrument and the

MNote are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity: Instrument.

17.. Transfer of the Property or a Beneficial Interest in Borrower. Borrower shall not sell, convey, t=ansfer or assign
{a) the Property. or any interest therein or any pari thereof, or (b} the beneficial intcrest in Borrower 1f Boarrower is nol
a natural person whether by operation of law or otherwise, without the prior written consent of Lender. 1a the event of
such a sale, conveyance, transfer or assignment, Lender may, al ils option, require immediate payment in yull of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument. -
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Berrower musi pay all sums secured
by this Security Instrument, If Borrower lails 10 pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {(a} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Enstrument. Those conditions
are that Borrower: (a) pays Lender all'sums which then would be due under this Security Instruments and the Note
had no acceleration occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.

Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-

tive as if no acceleration had occurred., However, this right to reinstate shall not apply in the case of acceleration
under paragraphs 13 or 17.
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