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MORTGAGE 518229-0

THIS MORTGAGE (“Security Instrument™)is givenon OCTOBER 28 » .
1988 Themortzagoris MARC CRAIG SMITH AND MARY T. NICOLAU, HUSBAND AND WIFE

{“Borrower"). This Sicurity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and <xisZi=g under thelawsof THE UNITED STATES OF AMERICA , and whose addressis
1210 CENTRAL AVINJE :
WILMETTE, ILLINOIS. 60091 (*“Lender™).
Borrower owes Lender the principgisum of

ONE HUNDRED THIRTY FIVE THOUSAND SIX HUNDRED AND NO/100

Dollars U.S. § 135,600.00 ). This debt is evidenced by Borr_owér's nole

dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on NOVEMRER 1, 2018 _ "This Security Instrument
secures to Lender: (a) the repayment of the dett esidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security fnstrument; and (c) the performance of Borigver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage, grant and convey to Lender the following described property

located in COOK County, [llinois:
LOTS 37 AND 38 IN BLOCK 3 IN ALDINE Z20.DITION TO PARK RIDGE BEING A
SUBDIVISION OF THE EAST 20 ACRES OF THR SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 (EXCEPTING AND RESERVING O OF SAID PREMISES A LOT 90
FEET BY 300 FEET) IN SOUTHEAST CORNER OF SAID 20 ACRES OF SECTION 27,

TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE TFIRD PRENCTPAL MERIDIAN, $17.0¢
IN COOK COUNTY, ILLINOIS. - TRIIIY TRAN 1415 10/31/88 14:17.00
co BETE H Ay WSS 1BD T

cooK” SODNTY RECHRDERY: *.

kad

09-27-426-027

which has the addressof 107 NORTH SEMINARY PAF}(!:( )RIDGE
ity

{Street]

Winois 60068 (“Property Addsess');
12ip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the propcrly,'und all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions, shall 2lso be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COYENANTS that, Borfdwgr. is lawfully scised.of the estate hereby conveyed and has the right 1o /p

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances. of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenams. for national use and non-uniform covenants with

limited variations by jurisdiction 1o constituie a unifortn securily instrument covering real property. /{/

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
qeﬂll 18801 VMP MORTGAGE FOAMS * 1313)283-8100 + (BODIS21-7291 Amendad ma?
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrumem,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnaiion, are hereby
assigned and shall be paid 1o Lender.

In the event of a intal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o7 2ettie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ;- ant 1orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 7 this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <2 e monthiy payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrower (ot Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nut Zperate to release the liability of the aoriginal Borrower or Borrower's successors in inierest.
Lender shall not be required 17 commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify amcriization of the sums secured by this Security Instirument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the ey :iise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and beneft the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rimas of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; ana (2 4grees that Lender and any other Borrower may agree jo extend,
modify, forbear or make any accommodations with refard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Securiry Insirument is subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the interzsi) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} 74y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s»irs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to ‘nzke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refunc ridnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment or expirzdan of appllcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accosding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ius’iument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcps ..pecified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument siizil ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender, Any nolize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Dorrower. Any notice
provided for in this Security Instrument chall be deemed 10 have been given 10 Borrower or Lendir whep given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav arid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (rstiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusaop?or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment ip full of alt sums
secured by this Security Instrument. However, this option shal] not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsctate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Praperty pursuant to any power o sale contained in this
Security Instrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; {(b) cures any default of any. other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnSIrumem. inciuding, but not limited lo, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement. by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had
occurred. However, this right to reinstate shall not apply in thé case of acceleration under paragraphs 13or17
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UNOFFICIAL,COPY, ,

DATE : OCTOBER 28, 1988

RELEASE FEE RIDER  LOAN NO.: 5182250

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indeb’edness; said Mortgage encumbers real property commonly

describzd as:

107 NORTH SEMINARY. PARK RIDGE, ILLINOIS 60068

Borrower and Lender agzee that covenant 21 of the Mortgage
shall only be given effect if ihe Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that othsiwise the following provisions
shall apply to a release of Mortgage:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the dortgage (or Trust
Deed) and Note, the promises and agreements in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mocritgage and pay-
ment of a reasonable fee for preparation of tle release

deed, Lender shall release this Mortgage. Borrower. shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER:

‘e, %
/Borrnwer (/MARC B‘IGJ SMIT

Borrowcr j RY T. NICOLAU
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THIS ADIUSTABLE RATE RIDER s made this 28TH . day of - QCTOBER....., 19.88. .. andis
incorporated into and shall be deemed to amend and supplement u:eMonm Deed of Trum or Security Deed (ihe

“Security Instrument”™) of the same date given by the undersigned (the Bonmwucunaormersmmme
Rate Note (the “Note™ 10 ........ HondoN rebeRaL s SAVINGS BANK, A FEDERAL CORPORATION d

................................................
------------------------------------

______ 107 NORTH SEMINARY, PARK RIDGE, ILLINOIS 60068

THE NOTE CONTAINS PRGVlSIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY. PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER: MUST : PAY.  THE: NOTE: AI.SO CONWI\IS THE OP’HON O GONVEHT THE
ADJUMLEM‘ETOAFIX!DME

: womw&mlnmmmemnmdmum&thMylmg Bor-
mwandhmrunh«mmmmdmufoum . i

A. ADJUS”ADLE RATE AND MONTHLY PAYMENT CHANGES
- The Nots 1 mﬁubtnhiﬂnllnwuuof...-.l?.QQ...% mmmmmnmium.djm-

abkhmrw.udmmmnu.ufoum

(A)MA.ﬁ - .
m.djmhleiew.anulwillmmdnn«onthcﬂmduof_. e NOVEMBER 19..?.9...
‘mdonthudlrenrylz. month thetreafter. Mdauonwlﬁchmydjmbhmmmudunuhaued

a “Change Date.”

(B) The Index '
, Bednniu*ilhtheﬂmc‘hvl Mwadjmbkinmmnmnbehudeaulmm“lndn'hme
weekly average yield on United Siates Teasury securities adjusied 1o a consiant maturity of - 1. - years as made
umubhbythered-mmnoud.lhcmmtInduﬂsmanﬂ.bhuoltbedmﬂdmbcfmmh
Chanpmuisullodthc‘clmmlu .

lfﬂulnduumbuwmdhbhu&'r‘iﬂoldcwﬂlmammdawhichub-udupoummbhm-
formation. The Note Holdewﬂldnmmtiw of this choice.

(C) Calculation of

Before each Change Dats, the Note Holder wi’i coiculate my, new interest rate by adding . . . . .. 2,200 ...
percentage points (2,.50.0, ﬁ)mh%&mmumummmmmmumm
tothemom-dsmhofmmmwuﬁ),Suhjoumlh-umiuuudhmat(mbdo-.thu
mndadmoun:wiubemurminmnumﬂtuumcmnm -

TbeNouHolderwﬂ&mdeurmiuthcmdnuxmﬂymmumuhmﬂﬁmwmm
unpﬁdpdmpdmutmwwmuthcmpbofﬁ“fuﬁondnnnuﬁtydmummmute
msubmumymdmmmuhofmhulcuhuonvmbelhcmmomofmymon:hlypaymem.

(D) Limits on Interesi Rais Changee -..10.000

Themtetutmﬂmmqumd:omuﬂnﬁmcmumu unuﬂbomthnn ...... % or less than
. 8. 040 %. Thereafier, my interest rate will never be increased or ducrvased on any single Change Date by more
tbmmmuppoinu(lﬂ%}!mthemaormIhavebeenpuv;forthepmdln;tz:nonth.:.Myinn
terest rate will never be greater than .1 4.-.000: ﬁ.minmuulhnlurnm:&eﬂondm)willnoupplyxrl
mamyCouvctﬂonWionund«SccﬂonSMtthm o _ o

(E) Effective Duts of Changes
. Mymhuumwmbmcdfﬂwonud:mm!ﬁﬂuy&ewuofmmmﬂymy—
mmumﬁmmymmmmm«mwummumymm

again.
(F) Nodicn of Changes
mﬂmﬂdhmmummwm-mdmmhmyMWn‘uwmm
of my monthly payment befors the effective date of ary change. The notice will include informet7 .« required by law
mh“u““hﬂ&ﬂ%m&damwhﬂﬂmmqﬂ*wmm

ing the notice. -

l.rmmnmm:omou .-
mﬂmmhmmmwwtmmﬂm&m“mmﬁummm

to a fixed interest rate, as follows: .. . , : e |

s.mmmmnrmcommouomou ‘ T e e pene e ‘f."."
_(A) Option te Comvert to Fixsd Rate P
lhmaComuimOpﬂonwhhh!mn-dunnhllmindefm«thhmsm)wﬂlwwmhm

todoso.'!'he"ComnionOplion hmyopuonwmmuulumnulmmwwmwszo«fmm .|
an adjustable rate with interest rate limits 10 the fixed rate calculated under Section § (B) below.
The conversion can only take place as of the last day ofmycalmdumomh.l!achdmonwhlchmyadjuulbk:l
interest rate can convert to the new fixed rate is called the “Conversion Date.” . )
1£ 1 want to exercise the Conversion Option,. lmmﬂmmwﬂncondﬁoul‘hmwnd&dommmum
1 must give Lthe Note Holder thirty (30} days prior written notice that. [ want to do so; (ii) on.the Conversion DIIH?_"
I must not be in default under the Note or the Security Inatrumem. (iii) by » date specified by the Note Holder,
must pay the Note Holder & conversidn fee equal to one percent (1.0%) of the outstanding principal of this Note-
of the Conversion Date; (iv)!muusi;nmdpvem:heNo:eHolduwdocumuunNow ‘Holder requires 1o ef: "ﬁ
fm the convermn. {v} I have mad¢ no more than ane monthly payn:em lu- m t.lu Mn; 12 mthl.ud(vn
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