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THIS INDENTURE., madrc October 2l 1088 heween

Bruce W, Descher ' : . . -DEPT-—QI i B %12 .25
: T THLLLL TRAN 1463 13/04/88 6719 :00
HBLTE H R RS OB
COOK COUNTY RECGORDER Coe

4612 Wenonah - - ' Forest View, IL__
. INC.ANOSTREET] . - (CiTv) . T STATE)
herein referred tous “Morigagon,” and Christopher Wright and '

Sharon Wright, his wife ' . |

- R ‘.1 B
171 Bloomingbank Road, Riverside, Il
(NO. AND GTREET] (CITY)

{STATE)

Abave Space Fors Recorder's Use Only

herein referred to as “Mnrlgng&,"wimcs.\ulh:. . L . o o -
THAT WHEREAS . Mongagors are jusdy indebted to the AMortgagee upon i"‘fIL‘ iastatkment acte 08 eren date berewith, wy the pnné:p:al sum of
Twenty Eigh% Thousand and No/)lQ00-~--———mm e oo e o o DOLLARS .
[$ 28,000.00 L1 payabie to the order of and dehvered 1o the Mottgagee, inand by which nate the Mortgagars promise to pay the sawd principal
sum and interest at the rate an's in nstallments s provided in said pote, with a final payment of the balance due on the 3 lst day of ~Qecrober |
1993, and all of said principal and niorest are mase payable 81 such place as the holders of the nute may, from time to time, in writing appaint, and in absence

of such appointment, then at the oo Ui the Morgagee at 171 Bloomingbank Road, Riverside, Tllinodis

NOW, THEREFORE, the Mortgaglrs 15 secure Lhe payment of the said principal sum of money and said interest in aecordance with the terms. provisions
and limitations of this morigage, and the pirformance of the covenants and agreements herein contained, by the Mortgagors o be rformed, and also in
consideration of the sum of One Dollar in hanr zaid, the receipt wheseel is hereby acknowledged, do by these presents CONVEY AND WARRANT unta the
Mortgagee, and the Morigagee's successors and assipns, the following described Real Estate and all ol thesr estate, right, e and istcrest therein, situate, Iying |

hnd being inthe _ Y1llage of Tvons [ 7. , COUNTY QF Cook AND STATE OF ILLINQIS, 10 wit:

06.20588

Lot Two (2) in Simon Terrace, being a Subdivision of part of the
East Half of the North East Quarter of Section 2, Township 38
North, Range 12 East of the Third Principal Meridian, in Cook
County, Illinois. )

it

This Indenture secures a loan which is payable in full at the end of five (5) years-
or thereafter on demand, and 1s subject to repayment of the entire principal balance
of the loan and unpaid interest then due. The Mortgagees are under no obligation to
re~finance the loan at that time. MortgagOr way therefore be required to make payment
out of other assets he may own, or to find ¢ linder willing to lend him the money at
Swhich, with the property hereinafies described. is referred to hervin as the “premises,” pravailing market rates, which may be

© THIS IS A JUNIOR MORTGAGE, N coazidersbly higher cthan the interest rate

i8-02-206-064-00pg___°% Shie lean, |
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YPormanent Real Estate Index Number(s): L
=y : Lo e : .-
TAddress(es) of Real Estate: 4030 Joliet Avenue, Lyons, Illinois osd
: ~
£ TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto belonging wrd all rents, issues and profits thereof for so %

long and duning ali such Limes as Morigagors tmay be entitled therelo (which are piedged primarily and on a paricy wich said real estate ang not secondarilyy and
all apparatus. equipment or articles aow or hereafier therein or thereon used 10 supply heat, pas. ais conditioning. waier, ight. power. refrigeration (whether
single units or cemrally contsolled). and ventilation, including (without restricting thc forcgaing ), screens, winduw shades, stonm doors and windowy., fioor
coverings, inador beds, awnings, stoves and water healers. Al of the foregaing ase declared Lo be a part of sund real eitare whether physically attached thercio
or not, and i1 is agreed that ali similar apparaius, equipmeni or articles herzafter placed in the premises by Mortgago:ss or thair successors or assigns shali be
considered as constituting pari ef the real este. . . ot e e e . O . .

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Morngagee s successors and assigns, forever. $or th. nmposces, and upon the uses
hercin set forth, {ree from all rights and benefits under and by virive of the Homesiead Exemption Laws of the State of llhnois, visich said rights and benelits
the Mongagors do hercby expressiy refease and waive.

. J ! - R B

The name of u record owner is:  Bruce W. Descher £

This morigage consisis of o pages, The covenants, conditivns and provisions appesring on puge 2 {the revense side of this mo s sre incorporaled
herein by reference and sre s part heren! and shall be binding on Morigagors, their heirs, successors and assigns. .

Witness the hand . ;. and sea). . . of Mongagors the day and vear first above written. w - )
' ' ' ' : (Seal) MWL—————- - (Seal)

PLEASE ‘ N o B . Bruce W. Descher

v &, , ‘ .
i {Scal) . {Seal}
suaBflo o
Sta g@ngs:t nty of Cook : ss.. 1. the undersigned, a Notary Public in and for said County
22moO in the State aforesaid, DO HEREBY CERTIFY that
[= -
=T — e ———— e :
IMSP E%g gr personally known 10 me to be thesame person. .whos¢_name 15 subscribed 1o the fosegoing instrumeny, o)
HERER, M > appeared bejore me this day in person, and acknowledged that . _h 2 signed. scaled and delivered the said instrument oy oo
w R Am . Ris . frec and voluniery act. for the uses and purposes therein sct forth, including the relense and waiver of the (=
BET> ' right of hornestead. ‘:6{" - R L g
Giveh it mqa-an and official scal, this ll Z duyol > October P W 1y _88 %!
ComiiSian cApircs =Tl b 1w MM_A__ -J
g Notary Pubtic 4w
This instrument was prepared by David C. »Newman , 100 N, LaSalle St., Suite 600, Chicago, 11.606A02 - )

: (NAME ANG ADDRESS) =
Mail this instrumeni 1o J2avid C. Newm le St., Suire GO ‘ : : i
{NAME AND ADDRESS)

Chicago, IL 60602

{CITY} (STATE} [ZIP CODE)

e
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”
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THE COVENANTS, C()\[L‘EJ)N\@'ER'IS@FLAEI TO G@P{M REVERSE SIDE OF THIS

MORTGAGE):

1. Morigagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or heresfter on the premiscs which
may become damaged or he destroved: (2) heep said premines in peod condion and repair, without wusie, and free from mechanic’s or
other hens or glaims for lien pol espressty subordinated 1o the lien thereof. (3) pay when due any indebiedness which may be secured by
s hien or charge on the premiscs superior to the lien hereof, wnd upon request exhibit sztisfactory evidence of the dischaige of such prior
lien (o the Moripagee: (4) complete within a reasonable time any building or buildines now of al wny ume in process of erection upon said
premises: (5) comply with all requirements of law or municipal ordinances with respect {o the premises and the use thereol: (6) make
no maierial aherauons in said premises cxcep! as required by law or municipal ordinance.

2. Motigagors shall pay before any penalty attaches all peneral taxes, and shall pay special taxes. special assessinents. waler charges.
sewer service charges, and other charges apgainst the premises when due. and shall, upon written request, furnish ta the Morigagee duplicate
receipts thercfor. To prevent defaull hercunder Mornigagors shall pay in full under protest, in the manner provided by statute, any 1oy of
assessment which Morigagory may desire 10 contest,

3. In the event of the cnactment after this date of any law of )linois deducting from the value of land for the purpose of Lixation any
jien thercon, or imposing upon the Morigapee the pavment of the whole or any part of the faxes or assessments or charpes or liens herein
required 1o be paid by Merigagors, or changing in any way the laws relating ta the 1aration of morigages ar debls secured by morigages ot
the morigagee’s ititcrest in the propetty, or the manncr of collection of taxes, so as 10 uffect this mongage o1 the debt secured hereby or
the holder thereof. then and in any such event. the Morigagors, upon demand by the Morigapee, shall pay such 1axes or assessments. of
reimburse the Moripagee therefor: provided. however, that if in the opinion of counsel for the Mokigagee (a) it might be unlawful 10
requite Morigapors 10 make such payment or tb) the making of such payment might 1esuit in the imposition of interest beyond the max-
imum amount permiticd by law, then snd in such event, the Mortgagee may elect, by notice in wWriling given 1o the Morigagors, 10 declare
al} of the indebledness secused heredy 10 be und become due and payable sixty (60) days from the pivitg of such notice,

4. U, by the laws of the Uniled Sintes of America or of any «tate having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Maorigaspors covenant ond agree 10 pay sech lax in the manner sequired by any such
law. The Mortgagors further covenant 10 hold hsrmless and agree to indemnify the Monpagee, und the MMorigapee’s succossors or ussigns,
apainst any liability incurred by reason of the imposition of any tax on the issuance of the pote secured hereby.

£ AC such time s the Morigagars are not in default ehher under the 1erms of the note secured hereby or under the terms of this
maorigage, the Morigagors skall have such privilege of making prepayments on the principal of said note (in addilion 10 the required pay-

meis ) as Mmay be provided e said nowe.

6. Mortgagors shail kecn ) buoildines and improvements now or hereaflier sijusled on said premises insured against Joss or damage
by fire, lightning and windstoemy an fer policies providiag for payment by the insurance companics of moneys suflicient cither 1o pay the
cost of replacing or repairing fac_rurms or 10 pay in full the indebtedness secured hereby, all in companics satisfactory 1o the Aforigagee.
under insurance policies pavable. it vaie of loss ©r damage, to Morigagee, such rights 10 be evidenced by the standard” morigage clause (o
be attached 10 cach policy, and shail.ae’iver ull policies, including additional and rencwal policies, 10 the Mortpagee. and in case of insur-

- ance aboul (o expire, shall deliver rerews, policies not less than ten days prior to the respectlive dates of expiration.

R 7. In casc of default therein, Mortgapes-may. bul necd nat. make nny payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed expedivin, and_may, bul need not, make full or pattial paymenis of pnncipal or intcres on priol cncum-
brances, if any, sad purchase, discharge, compOivise of settle any tax lien or other prior liea or title o1 claim thereof. o1 redeem fzom

-« any tax sale or forfeiture aflecting said premiscs o1 ontest any tax or sassessment. All moneys paid for any of the purposes hercin aurhor.
* jzed and all expenser paid or incurred in connect’on therewith, including afiorneys’ fees, and #ny other moneys advanced by Morigagee to

protect the morigsged premises and the fien hereof. shain he so much additional indebtedness secured hereby and shal become immediately
due and payable without notice and with interest the eon at the highest rate now permitted by 1lhinois Jaw. lnaction of Morigagee shall
never be considered 25 a waiver of any right accruing o th= Morigagee on account of any default hereunder on the part of the Morigagorss.,

8. The Morigagee making any payment hereby authoriied relating 1o 1ares or assessments, may do 50 according to any bill, statememt
or _estimate procured from the sppropriate public office withoutinquiry into the accuracy of such bill, statement or estimate or imo the
validity of any tax, assessment, sale, forfeiture, (ax lien or tit)e ric caim thereof.

9. Mongusgors shall pay each item of indebledness herein ‘ncationed, both principal and inierest, when due actording 1o the feoms
hercof. At the option of the Morigagee and without notice to Mortgiger:, all unpaid indebledness secured by this moripape shall. notwith-

standing anvthing in the notec or in this mortgage 10 the conirary, bec>me Sue and payabie (u} immedisicly in the case of defaull in maling
payment of any installment of principal or interest on the note. or (Lrwhan default shall occur and continue for three days in the per-
formance of any other agreement of the Morigagors herein contained.

10. When the indebtedness hereby secured shall become due whether (oy acceleration or otherwise. Mortpagee cthall have the right
1o foreclose the lien hereof. In any suil to foreclose the lien hereof, there sha’l ki allowed nnd included xs additional indebtedness in the
decree for sale all expenditures and capenses which may be paid or incurred by or ¢ bebalf of Morigagee for atlorneys” fees, appraiser’s
fees, outlays for documecntary and expert evidence, stenographers’ charres, puliiration costs and costs (which may be cstimaied as 1o
items to be expended afier entry of lhe decree) of procuring all such absiracts ¢f fitle, title searches, und examinations, title insurance
policies, Torrens cenificates, and similar data and assurances with respedt 1o title 5 Mongapee may deem 10 be reasonably necessury
either Lo prosecute such suil or to evidence 10 bidders at any sale which may be had pursuan to such decree the true condition of the title
lo or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much additional
indebtedness secured hereby and immedialely due and payable, with interest thereon at 1he bighest rate now permitted by 1linois law. when
puid or incurred by Mortpagee in ¢onneclion with (a) any proceeding. including probaste and tualrupicy proceedings. o which the hion-
gagee shall be a party, cither as plaintiff, claimant or defendant. by reason of this morigage (v sny indebiedness hereby sceured: or {b)
preparations for the commencement of any suit for the foreclosure hereof after accrval of suchiorizar 2o furcclose whether of not actually
commenced; or (¢} preparations for the defense of any actual or thresiened suit or proteeding ‘which mipht affect the premises or the

security hereof.

11. The proceeds of any foreclosure sale of the premises ¢hall be distribuled and applied in the felisving order of priority: First. on
account of all costs and expenses incident 1o the foreciosure procecdings, including al) such items as arvopeniioned in the preceding para-
graph hereof: second, all other jlems which under the terms hereof constitule secured indebiedness additioral 1o that evidenced by the
note, with interesi thercon as hercin provided: third, zll princinal and interest remuaining unpaid on the note; four h. any overplus to Mon-

gagors, their heirs, legal representatives or assigns. as their rights may sppear.

12. Upon or at any time aiter the Bling of a complaint to foreclose this morigage the court in which such coraplaim is filed may
appoint a recciver of said premises. Such appoiniment may be made either before or ufier sale, without notice. withou!r7¢ard 10 the solvency
or insolvency of Mortgagors at the time of application for such recciver and withowt regurd 10 the then value of the premises or whether
the same shall be then occupied as 8 homestend or not, and the Mortgagee may be sppoinied an such receiver. Such roceiver shall have
power 10 collect the rents, issues and profits of said premises during the pendencv of such foreclosure suit and, in case of a sale snd 8 de-
ficiency. during the full statwiory period of redemption, whether there be redemption o1 not, as well as during any further times when
Mortgagors. except for the intervention of such seceiver, would be entitled 10 collect such rents. issues and profits, and all other powers
which may be necessury or are usual in such cases for the prolection, possession, control. management snd opcration of the premises dur.
ing the whole of sai¢ reriod. The Court from time to time may authorize the receiver to apply the net income in his hands in payment in
whale or in part of: (1) The indebledness secured hereby, or by any decree foreclosing this mortgage, ©f any inx, sivecial osstsstnent of
other lien which may he or become superior to the lien hereofl or of such decree, provided such application is made prior 0 foreclosure

sale; €2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and availauble 1o the party interposing same in an action at law vpeon the note hereby secured.

14. The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for 1ha:

purpose.
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16. If the payment of said indebledness or any part thereof be extended or varied or if any part of the secority be released. all per-
sons now or at any lime hereafter liable theretos, of interested in said premises. shall be held 10 assent to such exiension. variation or
release, und their liabilily and the lien and all provisions hercof shall continue in full force, the right of recourse against all such persons

being expressly reserved by the Morigagee, noiwithstanding such extznsion, varjation or release,
17. Mortgagee shall release this mortgage and lien thercof by proper instrument upon payment and dischaige of all indebiedness
secured hereby and payment of a reasonable fee 10 Mortgagee for the execution of such release.

) 18. This mortgage and all provisions hereof, shall exiend to und be binding vpon Mornigagors and all persons cluiming under or
through Mortgagors, and the word “Morigagors™ when used herein shall include all such persons and all persons liable for the payment
of the indetiedness of any part thereof, whether or not such persons shall hatve oaccuted the note OF this motigage. The word “Mongapee”
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from 1ime t¢ Ume. of

the note secured hereby.




