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R AR b At CORBE R po oo T ): This Securily Instrument i e o o and eviving
under the laws of .........] taov. State.of Hisconsin...., and whose address is ..o R

.1375..East..Schataburg. . Road.. £220 Schaumbur. 6019 "Lender™).
NDRED. AND NO /1

Borrower owes Lender the priarinal sum of .....IN.Q. . HUNDRED E
o S Dollars (U.S. §.........21.5200.. 0. This debt is evidenced by Barrower's note

dated the same date as this Security Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
veeveeeennes This Security Instrument

paid earlier, due and payableon' ... QETOBER 814 2018 oo oremmiiciinininn
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oiiie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performancr or Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does h:reby mortgage, grant and convey to Lender the following described property

located iR ..ooveevvenens veresererrens TR County, lllinois:

LOT 4 OF SPRINGVALLEY ESTATES SUBDIVISION, BEING A SUBDIVISION

OF PART OF THE NORTHWEST 1/4 U' THE SCUTHEAST 1/4 OF SECTION

23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

(Such property having been purchascd in whole or in part with the

sums secured hereby.)
TAX KEY NO: 07-23-400-013 07-23-400-U"1L"

DEpT=41 $14 .68
T#444% T=an 3390 11,861,688 11:04:08

$8590 4.0 —8BB56G281%
COOK COUNT' RECORDER

which has the address of .....812. SPRINGVALLEY COURT ... s eeereeremeesssienneeenn SCHAUMBURG |

{Street)
1tlinois (“Property Address™);
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™ ) .
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generaily the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT F 3014 12/83
44713 SAF SYSTEMS gnn mcn:.t:




UNOFFICIAL COPY

vG1# X04d

6 LONTI ‘Banquneydg
ozz# ‘peoy Bunquneyds 1sF GLEL
uoileJoddoy 3BeFPUOK 4B TBUS 0L NYONLIR

~
ONIMTHOY *S VI3WYd :4Q P33 JBJp 3UdWNJIISUT STUL

o'z-_"lQDd//a-‘ " _

GB/GT /11 SaNdx] UoSHWERD AW
sjoUN)| 4o eI “angd Aoy

77
'~

7 AOvHE v K103 5

_ «TVES TVIOLH00
§861 ‘Y¥380120 JO_4BP Qe STU3l ‘TEss I[BIOIJJO pue puey AW Jdpun u3419

dxas uoissTWWeD A

+Q340] 395 UTaJayg $850d.Jnd pue sIsSn BY3 J0J ‘308 AJejunfoA pue ILF JT243

§B S3UAWNJISUT PIES 3y paJaATTIoap pue pauBis Aaul eyl paZpaimoudoe pue

liuos.aad ur Aep sTyl sw 24039¢ nuadeadde fjuaumugdsut ButoBsdoy 2yl O3 PIQTILOSQNS

24E (B)sWEU 2sOUm./ (S uosJdad swes Yz 2q 07 W O0F UMOUH ATTRUOS d3d
. i

34IM SIH' NMOGSNVT]
NOMYRS Qu¥ NMOASNYT ' dTYNOY¥ 3eul AJi34ed Agqadly op

‘aqeqs pue A3unod pTES J40J PuUB Ul Of Tand AJejong B f hmqy’yf_‘}? ‘1

tgs Aquno) e ‘SIONITIII 30 FIVLS

7 &

[Iswdpomouydy 404 aurl sl moag adedg)

Jamoii08— N MO S V 1 NOHV —
W szl B 3 hox /d-i.

"1 Q7Y NQH

11 I POPI0I2] PUE JaMOLI0H AG-PRa0sXa (SHapL AUk U1 pUT JUNWINIISY]
£1UNasg sIg) UE PAUITIUOS SIIBUDACD PUE swd) 31 ol saasfe pue $1dadoe Jem0 g wm013H DNINDIS Ag

[Ap2ads] (suao [
Japry juawdojasd nun pauuryy [} Japry atakeg payenpesny [

sapry Spaeg ¢ [0 sapry wnunwopuod [T Japry mey] 2aesnipy g ]
[(sa)xoq sjqragddr »>ayD] Tuswmnisy)
£L1ansag sy Jo ued v 20om (S)I5PU AYl I se JuaWNNSU] £1UND2G SIYI JO sjUAWAIITY pur SIuEUR/ 00 Ul wawsddns
pUE PUSLIT [[BYS PUE OUL P3IBI0AI0dU] 3G {[BYS JOPH YONS Yoea JOo S1uawa21FL pur SIUBUIAD 31) TUSWRI[SWN A1anooeg sy
Yilas 15119801 PRPI0IRL PUE J3MOLIOE AQ PAINDIXD 1B SIOPI 240U IO SUO J] JUdWNIISUT £HSHIDG S1Y3 0F SIePIY €7
Szadoag Ay u uondiuaxa pea1saoy Jo 14T [[B SRATRM JDMOLI0Y PBIISIWOH] SO JFAIBAL "TT
“5)505 UOIEPL053J AUk Aed [BYS J0M01I0g 12101104 01 2BITYD 1n0YIIM JISTIISY]
£HIN2aS Siy) SSEDJAN |IRYS 12PUST JUIWNIISU] ANIND3S SIYL AQ PRINdIs swins e jo wswAind uvodn ~asea|ay ‘17
UBINIISU] A112N92G S1Y1 £Q P2INIDS SIUNS 311 O1 UIY] PUT 'S33) SAUI01IT I|QRUOSESE PUT SPUOQ $,42413031
uo swniwald '$3a) § 19412095 '0) PAIIWI 10U InQ *Bupn[dut 'K1uad J0 UOA|eD put Juadodd oY) Jo 1uswsfeuew Jo Sisod
ayy jo jumuied 03 153y parjdde 5g [JRYS J3A1931 Y1 1O IPPUIT 4Q PRIII|0D $1UBL LUy AP 1sed asoyl Fuipnpoin Luadoag sy
3O 51021 3Y3 1991j00 o1 pue Aaadod ay) afuusw pur Jo uotssassod el ‘uedn 12118 01 PANNUDL 3Q (WS (1AARIAL paruodde
Sjempnl Aq 10 1uafe £q ‘uosiad ul) aapua ‘sjes [Epn{ Sulmo]o) uondwapas jo powad fue jo uonendya 3y 01 Joud
awny Luw 1e pue S13adoad sY1 o 1uswnopucqe Jo 6] ydeaSeied 1apun uonesa|aa0e UOA ) (uDISSISSOg U] JPUIT ‘T
'IDUIPIAD 2311 JO SIS0 pUB §33)  ${IULOLIT I{QUUASBIL *OF PN JOU Ing
‘Bujpniaul 'g] ydeiBeaed siy3 ul papraoad saipawaa ay) Bunsind Uy padanaut sasuadxa |8 1091102 03 PIINYI DG ||BYS J2pUDT
‘Juypoasoad |Bdipn( Aq Judwnasu] £114N33G S1Y] 350[2210) ABW PUB PUBWIP JIYRINY JNOYIIM JUIWNLISUY £314n204 syl
£q paindas swns |[© jo [0y ul judwAed ajvipaww) 341nbas £BwW uoRGO $11 1B JIPUI’] ‘30U 3N ur paytaads aup ay) 221039
10 U0 PAIND 10U 51 JNEJIP Y} §| "2INS0[22I0) PUE UOIIBII[IIDE O} JIM0LIOY JO ISUDJIP 43410 LuB J0 }NEJIP B JO DUSIXD
-uou ay) Surpaed0sd 22ns0(3210) 243 U1 L13sSE 03 1YEII 311 PUB UONIBIAIIDIEB JILYB AIBISUIAL 01 JYBLI AY] O JBMOLI0E WIOJU]
1yang [eYs 321100 3y 41a0d0ag ayj Jo 3|BS puE Burpaasoad [gratpnl 4§ 31nS6{23204 ‘JuaWINIIsu] £33N0 S £Q paindas
SWINS JY3 JO UOLIBIAIIIIE U1 J|NSIL £BW IDOU Y} Ul PAYdads IBP 3Y) 210J2q JO UO }[NBJIP 2Y) 210D 0} JIN|IE) 1BY) (P) pus
1paand 2q 1SN HNBJIP AYI YIIUM £q ‘10moII0g 03 HIALE 51331301 AW 2)8P YD WO4) SABP OF UBY) SSI 10U ‘NP ¥ (3) HNyop
23 2413 0] paatnbal uoilde 2yl (Q) YINBIIP YL (8) 1AJ1IadS [[BYS IDNOU YT, (ISTMIDNO sap1A0ad mE] 3)qEI)jdde ssdjun
L1 pue ¢] sydesFeied 13pun uciIRIa[3308 0} Joiad J0U ING) JUIWNIISUT AJ1INDIG STyl 0 U334 RR 10 JUBUIAGD LUB JO YOBIIQ
5,43M02J0f BUIMC|[0j UOHEIDIIDIB 0F J014d 13m0ilog 0) 3I110U JA[B |[FYS JIPUI] 'SIIPIWY ‘HONRISIIIV 61
1$M0]]0] St 22181 PUT JURUIACD 12 LIN] JAPUIT PUB JIZMOLIOE SINVNIAOD WHOLINMINON




UNOFFICIAL .CQRY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propcny. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Y

In the event of a total taking of the Property, the procceds shall bc apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid tc Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoncd by Borrowcr. or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is wuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende. and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-ofche monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrower (o’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tJ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amyr.r:zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'7successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thu eses ise of any right or remedy.

11. Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’tt th» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) {5 c/i-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ‘enins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana () aerees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wlth rezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe loan secured by this Securitv Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteles) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b} any sur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to/'make this refund by reducing the principal owed
under the Nolte or by making a direct payment to Borrower. If a refund secuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expizabon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si2ps snecified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumentsiialloe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nivice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic. to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notic. to orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar wien given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law <ind the law of the
junsdiction in which the Property is iocated. In the cvent that any provision or clause of this Security [nsirument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumect br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalurai
person) without Lender's prior written consent, Lender may, at its option, requirec immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumennt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Berrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is made this 3RD  dayof __ OCTOBER ,19__88 | andis
incorporaled inlo and shall be decmed to amend and suppiement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument™) of the same date given by the undersigned (the *Barrower"} 10 secure Borrower's Adjustabie Rate Note
(the "Note™) to SHELTER MO RTG AGE, 6 R.‘POIRA'I' JON (the "Lender™) of the same date and covcring

the property described in the Security Instroment ‘arid 1ocatddar -

8‘12"-SPR INGVALLEY COU RT, SCHAUMBURG, IL 60193
o u (Property Address)

FR T AT wd i wils
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CONVENANTS. In addition to the covenants and agrccmchls made in the Sccurity Instrument, Borrower and

Lender further convenant and agree as follows:
A. ADJUSTABLE R/ AND MONTHLY PAYMENT CHANGES
The Noie provides foi 2n initial interest rate of 1.2 EQ %. The Note provides for changes in the adjustable interest

ratc and the monthly payinents, as {ollows:
4. ADJUSTABLE INTER:ES" SATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales .
The adjustable interest rale | will pay may changc on the first day ol‘ A PRIL _O17 . ., 19___89 . andon that
day every 6th month thercafter.  Each date on which my adjusiable interest rale could change is called a "Change Date”.

(B} The Index
Beginning with the first Change D, my adjustable interest rate will be based on an Index.  The "Index” is the weekly .
average yicld on United States Treasury seciiritizs adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. . The most recent Index figuys ar ailabic as of the date 45 days befare each Change Dale is called the "Current Index”™.
If the Tndex is no Jonger available, the Note Foider will choose a new index which is based upon comparablc information,

'ﬁuc Noie Holder will give me notice of this choice -

{C) Calculation of Changes ... .- -
Before cach Change Date, the Note Holdcr Wlll w Zuiate my new inlerest rate by nddmg 2. 8 0 pcrccmagc pomts

{ 2,80 %) tothe Current index. The Note Holder »i! then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Sub;cm to the limits stated in Section 4(D) below, this rounded amount will be my new interest

rate until the rext Change Date. .
The Note Holder will then de;cnmnc 1he amoum of mc mon 'hly naymcn: that would bc suf ﬁccm u:> rcpay Lhc unpaud principal

that | am expecied 1o owe at the Change Dale in full on the maturity date ar my ncw interest rate in substantially cquat payments.
The result of this calculation will be the new amount of my monthly payracri .

{D) Limits on Interest Rate Changes ... . :
The interest rate I am required 1o pay at the ﬁm Changc dalc mll not ke m:atcr lhan 8.2 5 Q % or less l.hdn

6.250 %. Thercafter, my interest rate will never be increased or decrz2sed on any single Change Dale by more than one

percenlage poirt (1.0%) [rom the raie of interest I have been paying for the preceding G months. My interest rale will never be
greater than _ %. The interest rate limits of this Sccunn 4(D) will no. appiy-if I exercise my Conversion Option under

Section 5 of lhlS Note,

{E) Effective Date of Changes . : ‘
‘My new Interest rate will become cffccuve on wch Change Date. [ will pay the amount 4 my new monthly payment beginning

on the first monthly payment dale after the Change Date until the amount of my monthly paym‘.r t chianges agmn

(F) Notice of Changes T

Fhe Note Holder will deliver or mmi o me a noucc of any changes in my adjustablc interest vate an2 the amoum of my
momh]y payment before the effective date of any change. . The notice will include information required by li w to be gwcn mc and
also the title and teicphone number of a pcrsor: who will answer any question I may have rcgardmg the nusce.

B. FIXED INTEREST RATE OPTION )
The Notice provides for the Borrower's opuon zo convcrt from an adjusiablc interest rate with mLcrcsl luFAS 0 a fixed

interest rate, as follows: . -
5. FIXED INTEREST RATE CONVERSION OPTlON

(A} Option to Convert to Fixed Rate
1 have a Conversion Option which I can exercise unlcss I am in dcfaull or this scction S(A) will not permit me o do so.

The "Conversion Option" is my option t0 convent the interest rate I am required o pay by this Nole from an adjustablc raie with
interest rate limiis to the fixed rate calculated under Section 5{B) below, ..

The conversion can only take place on a date specified by the Noie Holder dunng the peried beginning on the sccond
Change Pate and ending on the eighth Change Dale, also known as the fourth year.  Each daic on which my adjustable interest rate
can convert 1o the new fixed rate is called the "Conversion Date”. :

.. If T want 1y exercise the Conversion Option, I must first meet certain conditions. - Those condumns are that: (i) I must
give the Note Holder notice that 1 want 10 do so; (ii) on the Conversion Date, [ must not be in default under the Note or the
Security Instrumem, (iti} by a dawe specified by the Note Holder, | must pay the Note Holder a conversion fee cqual 10

of the original principal of this note plus U.S. $ N/A _;and (iv) I mustsign and give lhc Note Holder any
documents lhc Not.c. Hoider requires to effect the conversion.

{B) Calculation of Fixed Rate
My new, fixed interest rate will be equal 1o Lhc Federal NauonaE Morlgagc Association’s required net yield as or

a date and time of day specified by the Note Holder for (i) if the original term of this Note is greaier than 15 years, 30-

year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point (0.625%), rounded to the nearest onc-eighth of one percentage point {0.125%), or (ii) if the original term of this

Note is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments,

plus five-cighths of one percentage point (0.625%), rounded 1o the nearest one-eighth of one percentage point (0.125%).
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