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State of Ilinois . BBSJ mi 5‘3’.‘-’?561825
Mortgage ‘
. T.O.MC.# 1522311
2Bth " Octcher 88
d day of , 19 , be
rorhls {adentkre, mads S 1 DELGADO, HUSBARD AND WIFE tween

INDEPENDENCE ONE MDRTGAGE CDRFORATION » Monigagor, and
2 corporation organized and msnngundcr the laws of THE STATE OF MICHIGAN , Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mongagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Ninety thousand six hundred and NO/100---~----

Doflars (3 90,600,00 )
payable with imeresti ¢ t\eorgte of Ten and one half

til able to the order of the Mort i
per centurm ( 300 GALLTR ffA)%erF?arinumom}munpmdbalameun paid, and made Fﬁ?; ord %8}&4 gageealusoﬂ'ceorr;
at such other place as the holdir ray designate in writing, and delivered; Umsaldmmpalmﬂmwbungpayabkmmmwimaﬂnmuof

Eight hundred twenty-ecight and 75/100---~----

Dollars (3 828.75 }
on the first day of Decerber 19 88 and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final paymen' of principal and interest, if not sconer paid, shall be due and payable on the first day
of Noweamber , 2018 |

Now, Therefore, the said Mortgagor, for the better syrwiing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, doss Uy #'ase presents Morigage and Warmant umo the Mortgagee, its successors of assigns,
the following desaribed Real Estate situate, lying, and being -ii<ne coumy of
and the Siate of Hlinois, 1o wit:

IOT 26 IN BLOCK 14 IN NORTHWEST LAMD ASSOCIATION SUBDIVISION OF THE EAST 1/2 ¢
OF THE NORTH EAST 1/4 OF SECTION 14, TOWNCHIP 40 NORTH, RAMNGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 0%£5.6 FEET THERECOF AID EXCEPT THE
NORTHWESTERN ELEVATED RAILROAD VYARDS AND RIGHT G WAY) IN COOK CQQUNTY, ILLINOIS,

COMMONLY KNOWN AS: 4705 NORTH SAWYER AVENUE, CHICAGU, A4l.LINOIS 60625
TAX ID #13-14-206-016

19820288

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thercof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, andalsoallthcmalc,nsh!,udc,andmlm
of the said Mortgagor in and to said premnises.

This form Is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
a Ona-Tima Mertgage Insursnce Premium payment (Including sections 203(b} and {il} in accordance with the ragulaticns for those programs.

Pravious edition may be usad HUD-92118-M,1 {3.86 Edhion)
untit supplies are exhausted Pags 1 of 4 24 CFR 203.17(a}

D44 w10l VMP MORTGAGE FOAMS » (3121203.8100 + (800162).7291
™
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed (o make pay-
ment for such loss directly 1o the Mortgagee insicad of to the
Mortgagor and the Mortgagee jointly, and Lhe insurance proceeds.
or any part thereof. may be applied by the Mortgagee al ils option
either to the reduction of the indebtedness hereby secured or 1o the
restoration or repair ¢l the property damaged. [n event of fore-
closure of this morigage or other transfer of title to the mortgaged
property in extinguishmeni of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and 10 any nsurance
policies then in larce shall pass ta the purchaser or graniee.

That if the premises, or any part thereof. be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, 10
the extent of the full smount of indebtedness upon this Mortgage,
and the Note secured hoieby remaining unpaid, are hereby assigned
by the Mortgagor 10 the'Azrtgagee and shall be paid forthwith o
the Mortgagee 1o be applicd Yy.il on account of the indebiedness
secured hereby . whether duear rot.

The Mortgagor Further Agrees (hat should 1his mortgage and
the note secured hereby not be eligibld for insurance under the
National Housing Act. within IXTY (6
from the date heeeol (written statement of ady fficer of the
Department of Housing and Urban Developnicr: or authorized
agent of the Secretary of Housing and Urban Deve’opnient dated
subsequent to the SIXTY (60) days'
time irom the date of this mortgage, declining to insur: sz.d note
and this mortgage being deemed conclusive proof of such inedgibili-
tyl. the Mortgagee or the holder of the note may. at is optios,
declare all sums secured hereby immedialely due and payable. WNot.
withstanding the foregoing. this oplion may not be exercised by the
Morlgagee when the ineligibitity for insurance under the National
Housing Act is due to the Martgagee’s failure 10 remit the Na-
tional Housing Act is due 1o the Mortgagee's failure to remit the
morigage insurance premium to the Depariment of Housing and
Urban Development.

days

—h

In the Event of default in muking any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thisty 130] days after the duc date thereof. or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shail, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared {o be
due. the Mortgagee shall have the right immediately to fereclose
this mortgage, and upon the filng of any bill for that purpose. the
court in which such bill is filed may at any time thereafter, either
hefore or after sale. and without notice 1o the said Mortgagor. or
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
pavment of the indebtedness secured hereby. at the time of such
applications for appointment of a receiver, of for an order to place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefil of the Mortgagee with power 10
callect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the Tull statwtory period of redemption. and such
rents, issues, and profits when collecied may be applied toward the
payment of the indebtedness, cosis, taxes. insurance, and other
ilems necessary for the protection and preservation of the property.

Whener. ..e said Mortgagee shall be placed m possession of
the above described premiscs under an order of a court in which
an action is pending 10 foreclose this mortgage or a subsequent
mortgage. the said Morigagee, in its discretion. may: keep the
said premises in good repair. pay such current or back taxes and
assessments as may be due on the said premises: pay for and
maimain such insurance in such amounts as shell have been re
guired by the Mortgagee: lease the said premises to the Mot
pagor or others upon such terms and conditions, either within
or beyond any period of redemption. as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove descnbed; and employ other
persons and expend itself such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee 1n any court of law or equity, a reasonable sum shall be
atlowed for the solicitor’s fees, and sienographers’ fees of the
complainant in such proceeding. and also for all outiays for
documentary cvidence and the cost of a completc abstract of
title for the purpose of such foreclosure: and in case of any
other suit. or legal proceeding. wherein the Mortgagee shall be
made a pariy thereto by reason of this mortgage. its costs and
espenses, and the reasonable fees and charges of the attorneys
of solicitors of the Morigagee. so made parties. for services in
such suit or proceedings. shall be a further liecn and charge upon
the said premises under this mortgage. and all such expenses
<hall become so much additionai indebiedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid oul of the proceeds of any sale made m
pursuance of any such decree: {1) All the costs of such suit or
sui's, advertising. sale, and conveyance. including atiorneys’.
solzitors’, and stenographers’ fees, outlays for documentary
evidsnesand cost of said abstract and examination of title; ()
all the mioreys advanced by the Morngagee, if any, for the pur
pose author’zed in the mortgage with interest on such advances
al the raic'set for'™ in the nole secured hereby. from the time
such advances i re made; (3) all the accrued interest remaining
unpaid on the indehiedness hereby secured; and 4} all the said
principal money remitiitar. unpaid. The overplus of the preceeds
of the sale, if any, shallthes be paid (o the Morigagor.

If the Mortgagor shall pay sa‘a note at the time and in the
manner aforesaid and shall abwe byocomply with, and duly per-
farm all 1he covenants and agreem:nis ‘igrein, then this con
veyance shall be null and void and Morigscee will, within thirty
{301 days after written demand therefor by Morigagor. execute a
release or satisfaction of this mortgage, and Murteagor hereby
waives the benefits of all statutes or Jaws which woquite the
earlier execution or delivery of such release or satisfaction by
Morigagee.

195 OGRS

It is Expresshy Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Maortgagor shall operate 1o refease, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind. and the benefits
and advantages shall inure. 1o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the piural. the
plural the singular, and the masculing gender shall include the

(eminine.

Page 3ol 4

HUD-92116M-1




8850‘3563 .

UNOFFICIAL CQPY

162£-1291008) + QDVB-EEZIEIE] » SWHOS JOVOLUOW divA
88/ SN — 18Py AdNj0g Uondwnssy yH4 12089 | 25 (0D

= (uswaldpajmouyde 1) aul Syl m0[aq aoedg)
SYIUOLLT | JO PESISUL PINITYI 1 (1 SYIUOW T ‘J0BeBLI0 241 jO 22uaPISH A1epU0das Jo jedidpuud 341 ou sl Avadoad oy 1 g, LON

]
PO

(GuQ owBQ u3IS)

JoBeduow Jofediow
(183g) Y (jeas)
Jofefutow omis"jga /y]]'];ggo lofediiolw

(1esg) 7,9777 7/70) 4 {1esg)

*JAUOISSILIULOY) 2y} JO SILAUINbAL ) UM 20UBPIOIE U
paacidde u2aq 10u SBY P21 asoym Joseydsnd e 0] *douRINSUl 10y prafopua s} aBediiow oyl Yniym
uo 31ep Y1 J9ne syluow pz ) ZERE) UeYl 1k] 10U PAIndaxa ajes JG-13pIu0d B 0) Juensind ‘ioded
-1Jow ay1 4q (me] jo uonelado 10 JudISAp ‘AS1AIP £Q UBY) 12Y)0) PILIDJSUEL)7SIMIDYI0 JO PIOS S| K112
-doud 3y jo ued 1o |[e Ji sjqeded pur anp A|21RIpawiw 8q 01 38e31I0W SIY1 Aq°P2711295 SWNS [[ ale|dap
‘ausisap s1y 10 ‘Jauoissiwwoy) Sursnoy [esapad ayy jo jeaocidde oud ayr yum ‘jjevsoafedo oy

1$M0[]0) Se d213e pue JUBUIA0D Lyun) J0FedUON
pue 22883110 ‘1USLUNIISUT JY] UT IpEL SIUIWIITE PUB SIUBUA0D 21 0 UOTIPPE U] " INVNIAOD OLANINWY

{ss21ppy Auadoid)
G909 SIONITII ‘0DVDIHD ‘FANIAV WAAMVS HINON S0.%

e PRIBIO] pue 1u3um115u1 ayr ui paquasap Luredoid syi 3unaa0o pue ( 2a8e310p,, 211)

NOILVY0dH¥0D IIVOIYOW INO FONIANIAJIANI
01 aep 2wes Yy jo {,,0N,, 3I) 910N

5, J08e81I0N 2Y) 21n23s 01 (,,J08eF1I0W,, 2Y3) paudisiopun ay) Aq UdAIB lep dwes ay1 Jo {, Juswnnsuf,, syl) 193g
313§ O1 paaqg S0 “1sni] JO pax(T ‘28e3uop 2y wwawojddns pue puslue 0) PALLAap 3q JBYS pue 0} paresodiodul
stpue' 88 61" 4390100  jo Aep YIgZ Siy) apew st Japiy Adiog uondwnssy syl

"ALYAdOd AHL 40 LYVd O 1TV 40 YHISNVYUL NOdN 1114 NI HLON FHL JO INIWAVA JHINOIY
OL JADVILHONW JHL ONIAOTITY INAWNULESNI HHE OL NOISIAOdd V SAAY ¥4I SIHL “4DILON

JAAI AJI'T0d NOLLdNNSSY VHA

1-T£22¢T #0WOI




