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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN

One North Dearborn Street

Chicago, Illinois 60602

ADJUSTABLE RATE CITICORPO SAVINGS®

MORTGAGE Corporate Office
One South Dearborn Strest
Ce oA 3 Chicago, lllinois 60603
e - , PR Telephone (1 312 977 5000)
5 P .
D T LOAN NUMBER: 001045996
THIS MORTGAGE {"Security Instrument”) is given on October 28

18688 . The mastgagor is (CARL H SUDING and LINDA C SUDING, his wife

)
{"Borrower”). This Secui‘y Instrument is given to Giticorp Savings of Hiinois. A Federal Savings and Loan Association, which
is organizad and existing unce the laws of The United States, and whose address is One South Dearborn Sireet, Chicago, lllinois
60603. {"Lender"}. Borrower nwes Lender the principal sum of FORTY TWO THOUSAND SEVEN HUNDRED AND
00/100 -— Dollars(U.5.$42,700.00 ). This debt is evidenced
by Borrower's note dated the same d2te as this Security Instrument ("Note"), which provides for monthly payments, with the
full debt, # not paid earlier, dus and pzya'sie on November 1, 2018

This Security Instrument secures to Lender: {2) t*.o repayment of the debl evidenced by the Note, with interest, and atl renewals,
axtensions and modifications; (b) the payment o’ 8! other sums, with interest, advanced under paragraph 7 to protect the security
of this Security instrument; and {c) the perfarmancc¢ ol 3cirower's cavenants and agreemaents under this Security Instrument and
tha Note. For this purpose, Borrower does hereby mory aya. grant and convey to Lender the following described property located
in OOOK County, lllinois:

SEE R.IDER ATTACHED

FPERMANENT TAX NUMBER: 07-27-102-019-1375

which has the address of 718 KILLARNEY COURT #2A SCHAIMBURG
[Steoat) (Chy}
MMinois 60194 ("Property Addrass™);

{Zip Codal
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hersafter
a part of the property. All replacements and additions shall alsoc be covered by this Securily Instrument. All of the foregoing
is refarred lo in this Securily Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o morigage, grant
and convey the Property and that the Property is unencumbered, excep! lor encumbrances of record. Borrowar warrants and
will defend generally the litle to the Property against all ciaims and demands, subjac! to any encumbrances ol rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! used and non-uniform covenanls with limited vana-
tions by jurisdiction to constilute a uniform securitly instrument covering real property.
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NON-UNIFORM CO ANTS. rowor ant LenUer TOrhGr covehant and agice ollows:

19. Acceleration; Remadios. Londor shall give notice 1o Borrower prior 1o accoloratlion lollowing Borrowor's broach
of any covenant or agroomont in this Socurily Instrument (but not! pnor 10 scceloration undor paragraphs 13 and 17 uniess
applicable law provides otherwiso.} The notico shall spocily: (a} the detaoll, (b) tho action required 10 cure the delault
(c) a date, nol less than 30 days Irom the date the notico 18 given 10 Borrower, by which the defaull must bo cured; and
{d) that lailure to cure the detault on or before the date specified in lhe nolice may resuil in accoleration of the sums
sccurod by this Socurity Instrument, loroclosuro by judicial proceeding and sale of the Properly. The notice shalt lurther
inform Borrower of the right to reinslale after accoleration and tho right to assert in the forecliosure proceeding the non-
exisionce of a defauil or any other doelense of Borrower to acceleralion and foreclosure. 1 the defaull is not cured on
or beolore the date spectliod in the notice. Londor at its oplion may roquire immediale payment in {ul! of all sums soecurad
by this Security Insirumenl without further demand and may lorecloso this Seccurity Instrument by judicial proceeding.
Landeor shall bo enlilled to collect all expenses incurred in pursuing the remedics provided in this paragraph 18, including,
but not limited o, reasonable atlomeys’ fees and cosis of tile evidenca.

20. Lender in Possession. Upon accoleration under paragraph 19 or abandonment of the Property and at any lime prior
1o the expiration of any penod of rodomplion following judicial sale, Lender {in person, by agent or by judicially appointed recorver)
shall be entitled 1o onter upon, lake possession of and manage the Property and to colloct the ronis of the Property including
thoso past due. Any rents collectod by Lender or the recewvor shall bo apphed hrst lo payment of the costs ol management of
the Property and colloction of rents, including, bul not limited to, recerver's tees, premiums en recoiver's bonds and reasonable
attorneys' toes, and then 1o the sums secured by tns Secunty fnsteument.

21. Rolease. Upon payment ol all sums socurod by this Sccunly Instrumeny, Londer shall relpaso this Sccunty Ingirurnent
without chargo to Borrower. Borrower shall pay any rocordation cosls,

22. Waiver of Homestcad. Borrower waives alt nght of homostead cxemption mn the Proporty.

23. Riders to this Security Instrument. 1l one or more nders aro execuled by Bosrowar and recorded logether with this
Socurity inslruriant, the covenants and agroements ol cach such rider shall be incorporaiod inlo and shall amend and supplomont
the covenants ard agroemonts of the Securily Instrument as if the rider(s) were a parl of thws Secunty instrumont. [Check ap-

phcable box{es}]

58502900

E Adjustable Rate Mids! E Condominium Fider [:] 2-4 Family Rider
D Graduated Paymen' F .uer D Planned Unit Development Rider Adjustabic Raie Morgage
Conversion Rider

D Othar(s) [specify}
SEE RIDERS A7 fATHED HERETO AND MADE A PART HERFOF

BY SIGNING BELOW, Borrower accopls and-ag.aes o the lenms and covonanls conlaincd in ttus Securily Inslrumen? and in any
ridor{s) execuled by Borrower and recorded with it

' O St

H SUD -Borrov e C SUDING / -Borrowor

-Borrowor -Borrower

pEPT-01 _ 31766
TE4444  Tmnm 3365 11.01/88 11:.44.00
COO}{, #H4IE & D »—HAR-S5C2200

STATE OF ILLINOIS, County su:

CO0¥ COUNTY RECORDER

1, THE TINDERSIGNED , @ Notary Public i and for said county and slale, do
hereby certily that CARL, H SUDING and LINDA C SUDING, his wife

oo

€2}

A

. personally known to me lo bo the same Porson{s) whoso nameds, . ATp O_

subscribed to tho foregoing instrumont, appoarod bafore mo this day in person, and ackaowlodged lhaL,__-__t_bay_ g&
signad and delivered tha said instrument as_L_eA-_l’-'_,_lreo and volunlary acl, for \ho uses and purposes thorein sol forth. o
o]

2 8'{'(/’ day of OC""O\OéV‘ . :93./_&

Given undgr my hand and official seal, this_~

,, m::f}% 9 Suca o MM

Notary Pubhic

{Spece Balow Thes Lne Resonaad For Lender and Recondor)

BOX #1165

i m———
CITICORP SAVINGS FORM 3533C 4/87 PAGE 4 OF 4
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Ciicorp Sawings of Ithnois
A Federal Saviiigs and Loan Assoc:ation

loan Number 001045996

NOTICE: The Security Instrument secures a Note which conlains a provision allowing for changes in the interest rute.
Increases in the interest rate will result in higher paymentis, Decreases in the interest rate will resalt in lower payments.

This Rider is made this 28th dayof October , 19 88 , and is incorporated into and shall be
deemed o amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower®™) to secure Borrower's Note o Citicorp Savings of lllinois, A Federal

Savings and Loan Assaciation.

(the "Lender”}, of the same date {the "Note”) and covering the property described in the Security Instrument and
located at

718 KILLARNEY COURT #2A,SCHAUMBURG, IL 60194

Property Address
MODIFICATIONS. 1n addition to the covenunts and agreements made in Lthe Security Instrument, Borrower and Lender further
covenant and agres as follows:

A. Inierest Rale and ?ionthly Payment Changes
The Note has an "1 1) Interest Rate” of 7.750 %, The Note interest rate may be increased or decreased on the
1st day of the rion.h beginning on May 1 , 19 89 and on that day of the month every 6

month(s) Lthereafier,
Changes in the interest rai: rire governed by changes in an inlerest rate index called the "Index”. The Index is the: [Check

one box to indicate Index.]

(1) O * The weekly average yield on [7nifed States Treasury securities adjusted to » constant maturity of year(s), a8 made
available by the Federal Rese-ve Board,

(2} @ * The weekly auction average {invigtmpnt) yield on six month United States Treasury Hills,

(3) ] * Other:

In ro event over the full term of Lhe Note will the inverest rate be increased more than Seven pereentiage
puints { 7 %) from the Initial Rate of Interest.

Before each Change Date the Note Holder will calfeviat: the new interest rate by adding Three and 5/8
percentage points ( 3.625 %) to the Curreniirder. However, the rate of interest that is required to be paid
shall never be increased or decreased on any single Changs Date by more than Cne percentage points
( 1 %) from the rate of interest currently befns, paid.

If the Interest rate changes, the amount of Borrower's monthly payments will Ziiange as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate wil resu't in lower payments.

B. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a law which sels maximum loan charvges and that
law is interpreted so thal the interest or other loan charges collecled or to be collectzd in/connection with Lhe loan exceed
Lhe permitted limits, then: (i} any such loan charge shall be reduced by the amount necedsary w reduce the charge to the o
permitted limit; and (ii) any sums already collected from me which exceeded permitted linits will be refunded to me. The &:_
Lender may choose to muke this refund by reducing the principal § owe under the Note or by making a direct payment to me,%:;

1f a refund reduces principal, the reduction will be treated as a partizl prepayment, <

. A

C. Prior Liens _ oot
If Lender determines that all or any part of the sums secured by this Security Instrument are subject te-tien which has "é

priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borro've: shall promptly
act with regard to that lien as provided in parugraph 4 of the Security Instrument or shall promptly secure an agreement in
form satisfactory to Lender subordinating that lien w this Securily Instrument.

D. Transfer of the Property ) .
If there is a transfer of the Property subjecl W paragraph 17 of Lthe Security Instrument, Lender may require (1) an increase
in the current Note inlerest rate, or (2) an incrense in (or removal of) the limit on the amount of any one interest rate change
(if there is a limit), or {3) an increase in the limit on the amount of interest rate change over the full term of the Note, or all

of these, ns a condition of Lender's waiving the option to accelerate provided in paragraph 17,
1]

By signing this, Borrower agrees to all of the above. (SEAL)
*If more thun one box is checked, or if no box is checked, Borrower
and Lender and Borrower do not otherwise agree in writing, . g A *
the first Index named will appiy o Notes with Change . (SEAL)
Dyale pne year or more upart and the Second Index will C SUDING gl— -Borrower
apply to Notes with Change Dates less than vne year upart.

FORM 33485 C
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MORTGAGE
RIDER

Loan Number: 001045996

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this__28th day of
.and is incorporated into and shall be deemed o amend and supplement the
Mortgage {the "Security Instrument®) of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Rate Note (the "Note") o Citicorp Savings of 1llinois, a
Federul Savings and Loan Association (the "Lender") and covering the property described in
the Security Instrument located al: 718 KILLARNEY COURT
SCHAUMBURG, IL 60194

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender agree as follows:

The Adjustable Rate Nole Conversion Rider to Borrower’s Nole contains provisions that ullow the
Borrower ¢ cravert the Adjustable Rate Note o a fixed rate Note. That Rider provides as lollows:

A. Fixed Intirest Rate Option
1, Option w Conve't to Fixed Rate.

I have an option, (the / Conversion Option*) which ] can exercise W convert the interest rale
1 am required to pay by the NoZe from an Adjustable Rate Lo a Fixed Rate caleculated under Section
A (4) below for the remaining tedni of my Loan unless sections A(1} or A(2) of this Rider will

not permit me Lo do so.

The conversien can only take place on a date specified by the Note Holder during the period of
time (the "Conversion Period™) beginning-ar the _Second Change Date and ending on the__Tenth
Change Date of my Note. Each date on vhich my adjustable interest rate can convert to o new
fixed rate is called a "Conversion Date". [ can convert my interest rate only on one of these
Conversion Dates.

1f I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions
are that: (a) I am not in default or foreclosure under/th2 Note or the Security Instrument on the
date I give the Lender notice thal 1 want to exercise «be Conversion Option, or on the date the
Lender receives my signed Notice of Conversion; (b} I am not in default or foreclosure under the
Note or the Securily Instrument on the date on which my interssvrate converts from an adjustable
rate Lo a fixed rate (the "Conversion Date"); (¢) 1 have not Leen assessed for more than one (1)
late charge in the twelve (12) months immediately preceding the 22 | give the lender notice that
1 want to exercise the Conversion Qption, and [ am not assessed a law .charge from the time I give
such notice to the Conversion Date; (d} within the times described fGelow in Section A(2) T ()

give Lender notlice of my desire to exercise the Conversion Option; (i) puy a non-refundable fee
(the "Conversion Fee") equal to ; (iii) properly coraplete and return to the &
Lender the Notice of Conversion after | oblain from the Lender the information nocessary o complete (:1.:.
it; and (iv) 1 give Lender any additional documents and meet any additional requir:ments that may Z’:
be necessary for exercise of the Conversion Option; and (e) no assumption of my lcarhas occurred. rs
(If my loan is assumed, as may be permitted under certain conditions specified 1p704 Assumption ('5
Cerlificate that may have been delivered Lo me by the Lender, my loan will no longer Oe convertible ¢
=

to o fixed rate loun). My rights under this Rider are not assignable,

2. Exercise of Conversion Option

I may not begin the conversion process carlier than the month immedialely preceding the
s Change Date. My last opporiunity to begin the conversion prucess is the
month immediately preceding Lhe Fina! Change Date to occur during the Conversion Period. | may
begin the conversion process during any month between these months,

To begin Lthe conversion process in a particular month, 1 must Lelephene Lender during regular
business hours sometime from the opening of business on the first business day of that month
through the close of business on the fourth business day of that month at Lender’s Cuslomer
Service Department ( 312-977-5770 ¥ or al such other number as Lender may

advise me, Lender will advise me of the fixed rate then available to me and give me instructions

on completing my Notice of Converston.
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If I decide to exercise my Conversion Option, | must complete my Notice of Conversion and return
it to Lender together with the Conversion Fee. The properly completed and signed Notice of
Conversion and the Conversion Fee MUST be received by Lender no later than the seventh
business day of that month, The Notice of Conversion and Cunversion Fee must be received by
Lender at its office specified during my telephone conversation required above. Delivery w one
of Lender's other offices does not salisly this delivery requirement, and may result in a delay
that will render my attempted exercise of my Conversion Option null and void.

3. Effective Dale of Fixed Interest Rate.

I I satisly all of the conditions for exercising the Conversion Option deseribed in Section A(2)
above, the new fixed interest rate will go into effect on the first day of the month following
Lender's receipt of the Notice of Conversion and Conversion Fee. This date is called the
"Conversion Date”. If 1 do nol satisly all of these conditions for exercising my Conversion
Option, or I improperly complete or sign my Notice of Conversion, any attempted cxercise of my
Conversion Option will be of no effect. If | have timely satisfied all of these conditions for
exercising my Conversion Option, 1 may cancel my exercise of my Conversion Option by notice
signed by 4!l Borrowers and received by Lender before the Conversion Date. If I do cancel
however, my Conversion Qption will become null and void, and my Note will remain an adjustable
rate note untii maturity.

4. Calculation 4f Vixed Ratle

My new fixed-inierest rate will be determined as of the c¢lose of the Federal National
Mortgage Association’s last business day of the month immediately preceding the month
in which I deliver my/Motice of Conversion and Conversion Fee to Lender, and will be
equal to the Federal Natiora! Mortgage Association’s 30 year A/A 60 day delivery required
net yield for fixed rate mortgrges as quoted with no commitment fee (the "FNMA 60-Day Rate")
plus_5/8 ______ percentage pointe(the "Margin®).

If the FNMA 60-Day Rate is not avui'lable when [ exercise my Conversion Option, Note Holder
will choose a substitute rate which s based on comparable information. If I exercise my
Conversion Option, any limils on interest 2le changes on any Change Date or over the full term
of my Note will not apply when the lxed vate is established. However, the fixed interest ratle

will not exceed a maximum rute of _14.75 ° o

5. Determination of New Payment Amount.

If 1 choose to exercise the Conversion Option, the 2w Holder will determine the amount of the
monthly payment that would be sufficient to repay the drpaid principal I am expected to owe on
the Conversion Date in full on the maturity date at my rew fixed interest rate in substantially
equal payments. The result of this calculation will be the new.amount of my menthly payment.
Boginning with my first monthly payment after the Conversion Daite. I will pay the new amount as
my monthly payment until the maturity date.

B. Transfer of the properity or a Beneficial Interest in Borrower

If the adjustable interest rate of my Note is converted to a fixed rate(under this Conversion
Optien, all of the assumption rights available under the terms of uny ssumption Certificate
provided to me Lo supplementing the Note and Sccurity Instrument wi't terminate on the
Conversion Date, and the terms under which I may be required to pay in luli=i amounts | owe
under the Note which are deseribed in the section of the Note captioned "Uniforin orcured Note"
shall continue to be in full force and effect without exception.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Mortgage Conversion Rider.

é:g H S[]D;[Z\is / Borrower L C SUDING Boirowar

Borrowor Borrowes
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CONDOMINIUM RIDER CITICORP & SAVINGS®

Loan Number: Corporate Office
0010455996 One South Dea‘rborn Street

linois 60603

Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 28th day of October .1988 .
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trusi or Security Deed (the
"Security Instrument”™) of the same date given by the undersigned (the "Borrower”} to secure Borrower's Note 1o Citicorp
Savings of [Minocis a Federal Savings and Loan Association {the "Lender") ol the same date and covering the Property
described in the Sacurity Instrument and localed at:

718 KILLARNEY COURT #2A, SCHAUMBURG, IIs 0194
!opunv Aldruss)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

LAKENOOD CONDCMINTIUM

{Name ¢! Condomnium Projoct)
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Pro;ect (the
"Owners Associatiza™) holds title lo property for the benefit or use of its members or sharsholders, the Property also

includes Borrowe: v.in erast in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMIN'UM COVENANTS. In addition lo the covenants and agreements made in the Security Instrument,
Borrower and Lender flrthar covenant and agree as foliows:

A. Condominmiuza Dbligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Docuinanis., The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Prijaci i) by-laws; (i) cods of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when due, all dues =nc assassments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. Sc /o7y as the Owners Association maintains, with a generally accepled insurance carrier, a
policy on the ceadominium Project which is satisfactory to Lender and which provides insurance

"master” or "blanket”
‘nd against the hazards Lender requires, including fire and hazards included

coverage in the amounts, for the pericds,
within the term "extended coverage,” then:
(i} Lender waives the provisicr in \Iniform Covenant 2 for the monlthly payment 1o Lender of one-twellth of
the yearly premium instaliments for hazard insurznze on the Property; and
(i) Borrower's obligation under Uriloim. covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required corerups is provided by tha Owners Association policy.

Borrower shall give Lender prompl notice of any; apse in requirad hazard insurance coverage.

In the event of a distribution ol hazard insurance procveeds in lieu of restoration or repair foliowing a loss to the
Property, whether ta the unit or to common elements, any groceeds payable 1o Borrower are hereby assigned and shall be
paid ta Lender for application to the sums secured by the Securty Instrument, with any excess paid lo Borrower.

C. Public Liability Insurance. Borrower shall take suciv 2Clions as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy acceplable 20/, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim tor damzigs s, direct or consequential, payable 1o Borrower in
connection with any condemnation or other laking of all or any part of {he/Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned apd shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrtument as p ovid:d in Uniform Covenant 9.

E. Lender's Prior Consant. Borrower shall not, excep! after nolice-to_ Lender and with Lender's prior writlen
consent, either partition or subdivide tha Property or consent to:

(i) The abandonment or termination of the Condominium Project, e~crpi
required by law in the case of substantial destruction by fire or other casualty or in the cu.< o' a 1aking by condemnalion or

eminani domain:
(i) any amendment to any provision of the Constituent Documents if the provisicn is for the express benefit of

‘or abandonment or terminatign

Lender;
(iii) termination of professional management and assumption of sel-management ¢{ e Cwners Associalion;

or
(iv) any action which would have the effect of rendering tne public liability insurance cove:zge maintained by

the Owners Association unacceptable to Lender.

F. Remadies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall beccme additional cebt of Borrower secured by the Security
Instrumant. Uniless Borrower and Lender agree to other terms of paymeant, these amounts shall bear interest Irom the date of
disbursemant at the Note rate and shall be payabie, with imerest, upon nolice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and provisions contained in this Condominium Rider.

-Batrowat

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
CIMICORP SAVINGS FORM 3607A (3/85)




