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(Name)
) O =OX 43 1400, N.. GANNON.DRIVE ..............
s § IR L : HOFFMAN ESTATES, IL. 60194
\‘Ii-ﬂ
MORTGAGE 88502904
THIS MORTGAGE ismadethis. .. 18TH. . dayof . . .OCTOBER . . . . ... e rvenver e vananasenans .
9.. BB between the Mortgagor, . ... .. KEITH .Ngmgm, DINVORCED - AND I\K.'II' SINC.E BEm REMARRIED *

............................. (herein "'Borrower™), and the Mortgagee. . . e
. LAND OF LINCOLN SAVINGS AND LOAN .. ...........co0vviiniiannraea, a corporauon organized and
existing under the fawsof .. .... P 1 a2 P e Ceeeas .
whose addressis. . ... 1400 - N, GANNON DRIVE « <+t rnctoreroetatnnosaterisatesianatsirtonassss .

.. . HOFFMAN .ESIYATES,, JL. 60194 .................................... (herein * Lcndcr ),

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.S . ..... .. 5,100.00 ............. o
which indebtedness s evidenced by Borrower’'s natedated . ... ... lo/18/88 - .- --- .- and extensions and renewals
therenf (herein “Nude’'). providing for monthly installments of principal and interest, with the balance of indebtedness.
it not seoner paid, due and payableon ... ... ... 93

TO SECURE to Lencer 'he repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums. with inte/vsi thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveiars 2nd agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the followiiig/described property located in the Countvof . ..... QO --rvvrrerrnnn Starc of
[linois:

LOT 381 IN SIXTH ADDITIO TO BREMENSHIRE ESTATES, BEING A
SUBDIVISION OF PART OF 1HE NORTH WEST 1/4 OF SECTION 14,
TOWNNSHIP 36 NORTH, RANGE 13 'AST OF THE THIRD PRINCIPAL MERIDIAN
NORTH OF THE INDIAN BOUNDARY L'NZ (EXCEFT THEREFROM THE SOUTH 40
ACRES OF THE NORTH 60 ACRES (F ‘aBE WEST 1/2 OF THE NORTH WEST 1/4
OF SECTICN 14, TOWNSHIP 36 DDRIH' ZAlGE 13 EAST OF THE 'IHIRD PRMIPAL
MER]JJIAN, IN ooox GII'NI'Y, ILLINOIS *** @/

1

PIN 28-14-114--001

$0620S88

which has the addressof......... 15124 W my IRIVE mmm' T .60445“” e .

e -

Minois. ... .... e e . (herein “Propcrty Address”/;
llm Codei

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate it this Mortgage is on a leascholkd) are
hereinafier referred to as the "'Property.”

Borrower covenants that Borrower is fawfully scised of the estate hereby conveyed and has the nghl to mor!g.:u.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower Not ReUtN@FEGI:GI AL:- @‘QM for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the origina! Borrower and Borrower’s successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shali bind, and ihe rights hereunder shall inure to, the respective successors and assigns of Lender and
Bormrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property te Lender under the terms af this Mortgage, {b) is
not personally liable on the Note or under this Mortgage. and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrover at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heres:, and (b) any notice to Lender shall be given by certified maij to Lender’s address stated herein or to
such other address a7 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeriied to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Li-:; Ceverability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which th& Propsarty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thoc any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision and te this end the ployvisions of this Mortgage and the Note are declared to be severable. As used herein,

“'costs’, "expenses’ and ''attorticys’ fees'” include ali sums to the extent not prohibited by applicable law or limited

herein,
14. Borrower’s Copy. Botrrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof. -

15. Rehabilitation Loan Agreement. Bo tower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreem¢nt vhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lendser, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ag-‘n=ct parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneflicial Interest it Bo rewer, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boiray-<r is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, ». iis option, fequirec immediate payment in fuil of all
sums secured by this Mortgage. However, this option shall no| bZ =xercised by Lender il exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower ncdre of acceleration. The notice shall prov1de a
period of not less than 30 days from the date the notice is delivered or malizd within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prior to the e piation of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agiec-as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upoi. Rorrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay wliep due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not iess than 10 days from (e date the notice is mailed
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or buiure the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by jidicial vroceeding, and
sale of the Property. The notice shall further informn Borrower of the right to relnstate after accelerat!s); and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 1 »celeration and
foreciosare. If the breach is not cured on or before the date specified In the notice, Lender, at Lendc("s optlon, may
declare il of the sums secured by this Mortgage to be immediately due and payable without further dem:a:9 and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to coliect In such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in tnis Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renis; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandenment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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