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R . LOAN NO. 011825383
MORTGAGE S
THIS MORTGAGE (“Security instrumen!") is giveﬁ on OCTOBER 28, 1988 . The mo;igago; is

= .. “Borrower™).
This Security Ir;trm gvm. ﬁm&Rﬂlm?&%E&mGs. which is organized and exist!i-ng

under the laws of the Ynited States of America, and whose address is 6700 W. North Avenue, Chicago, Hlinois 60635
{*Lender™. Borrowe: o'ves Lender the pricipal sum of .

ONE HUNDRED TWENTY JHOUSAND AND NO /100 Dollars
(US. 120,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Sccurity
Instrument (“Note™, which zrcvides for monthly payments, with the full debt, if not paid earlier. due and payable on
NOVEMBER 1, 2018 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all resicwals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to prat<ct the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Se~urity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following described property located in COOR

County, Illinois:

LOT 88 IN CATALINA'S VALLEY /1'% SUBDIVISION OF THE SCOUTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SBCTION 26, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
(OOR QOUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 27-26-401-003-0000

which has the address of 17328 S 81ST CT TINLEY PARK IL 60477
(“Property Address™); : : ©

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record. L .

THIS SECURITY INSTRUMENT combines uniform covenants {for natinnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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- 8. lnispec‘:liunr. "Lender or its agent may make reascnable entries upon and inspections of the Propéi't)h Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .
. 7. 9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shail be paid to Lender. . . PP S

In the event of a total aking of the Properly, the proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking, Any batance shall be
paid to Borrower. e

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awar. or settle a claim for damages, Borrower iails to respond to Lender within 30 days alter the date the notice
is given, Lerasr ‘s authorized 1o collect and apply the proceeds, atits option, either to restoration or repair of the Propenty
or to the sums s.cured by this Security Instrument, whether or not then due,

Unless Lended and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due d-ie'af the monthly payments referred Lo in paragraphs | and 2 or change the amount of such payments.

10. Borrower 0o’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat on of the sums secured by this Security Instrument granicd by Lender to any successor in
interest of Borrower shaii roveperale to release the liability of the ariginal Borrower or Borrower’s successors ininterest.
Lender shall not be requires th commence proceedings apainst any successor in interest or refuse to extend time for
payment or otherwise modify =itortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Porrower's successors in interest. Any forbearance by Lenderin exercising any right or
remedy shall not be a waiver of or rnrrcfude the exercise of any right or remedy.

11. Successors and Assigns Borad; Jnint and Sceveral Liahility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benef.t the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants ana agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (1) 15 co-signing this Seeurity instrument only 1o mortigage, grant and convey
that Borrower's intcrest in the Property under thererms of this Security Instrument. (b) is ot personally obligated to pay
the sums secured by this Security Instrument; andc}) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with regard to the terms of this Sceurity Instrument or the Note without
that Borrower’s consent. ‘

12. Loan Charges. If the loan secured by titis Sccurny lastrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the iaterest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thei: fa) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b} sy cvms already collected from Barrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chuos. 93 make this refund by reducing the principal owed
under the Noie or by makinga direct paymentto Borrower. If a retviad reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Naots. T, -

13. Legislation Affecting Lender’s Rights. If enactment or expiratiod ofapplicable laws has the effect of rendering
any provision of the Note or this Security Insttument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all suins secured by this Security Instrumeriand may invoke any remedtes permitted
by paragraph 19. If Lender exercises this option, Lender shall take the swpy specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeint shatl be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. Tlenotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any a<tice to Lender shall be given by
first class mail to Lender'saddress stated herein orany other address Lender designates by netice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowrr ~r lender when given as
provided in this paragraph. . o . : .

15. Governing Law; Severahility. This Sccurity Instrument shall be governed by federal‘tiaw.and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrianv:nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ‘

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property orany interestin
it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not d natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, . . - S

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain cenditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {2) 5 days (or such other pcrjod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this
Seccurity Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Leader’s rights in the Property a_md Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, 1his right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN NO 011825383
DATE OCTOBER 28, 1988

THIS RIDER Iis incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender”) 10 secure & mortgage
indebtedness; said Security Instrumen! encumbers real property commonly described as:

17328 S B1ST CT, TINLEY PARK IL 60477

{PROPERTY ADDHESS)

R e L Y

1.) Borrower and Lender agree haq :mtwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autiarized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the FeceralWational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lencier's rights under the Security Instrument, this Rider will no

longer have any force or effect.

R

IN WITNESS WHEREOQF, BORROWER has executed this RIDES.

| (bt lL

ROBERT H «EMIIE JR Borrower

o Al A

Kay

Borrower

e

o

SRR S A I A ey

2384 NOV 84
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LOAN NO. 011825383
DATE  OCIOBER 28, 1988

This Rider Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security instrument”) of the same date given by the undersigned (the
*Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender or "Note
Holder") of the same date herewith (the "Note") and covering the Property described Iin the Security Instrument
and located at:

17328 S 81ST CI', TINLEY PARK IL 60477

{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLYF PAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDP.G DN CHANGES IN THE INTEREST RATE.

Modifications. /in addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covzinant and agree as follows:

INTEREST RATE AND PAONTHLY PAYMENT CHANGES

The Note has an Initia' Yiterest Rate ofeeeree9 500 §~—————— Beginning on the date of the Note,
the Borrower will pay Interest ai a yearly rate 500 & - uriii the first Change Date.
This rate of interest is called the' Euydown Interest Rate. The Buydown Interest Rate is a reduction of the
Initial Interest Rate and Is made by th2 Lender in exchange for the payment of a “buydown® fee from the
Borrower to the Lender in an amo: mt equal tag ZERD percent o
the principal amount of the Note. e ilote interest rate may be changed on the 1st day of the month
beginning off —————NOVEMBER 1, 1389 and on that day of the month every 12 months

thereafter. Each date on which the rate' of iricerest may change is called a Change Date.

Changes in the interest rate are governed by cnonges in an interest rate index called the “Index”. The
Index Is the Federal Home Loan Bank Board Moithly National Median Annualized Cost of Funds for FSLIC-

Insured savings and loan associations.

To set the new interest rate before each interest Changa Zete the Note Holder will first add

—TWO AND THREE GUARTERS percentage prints to tha Current Index.
The Current Index Is the most recent Index figure avallable 45 dzys prior to each Change Date. The Note
Holder will then round the result of this addition to the nearesi one-eighth of one percentage point (0.125%).
This rounded amount will be the new interest rate until the next Charige Date provided that on the first Change
Date the new interest rate will not be increased more thar = ONE HALF
percentage points (0.500 %) or decreased morg tharr ZERD- percentage
point€0.000 %) from the Initial Interest Rate set forth above (as distifipuished from the Buydown Interest
Rate) and provided further that on any subsqu;rg Change Date the new irazrest rate will not be in%reased

or decreased by more thar percenta%e points {2.00
At no time during the term of the Note shall the interest rate be less than2.7% per annum nor more

than 12.900 & per annum.

The first 12 monthly payments due under the Note will sach ‘0¢ in the amount of
$1,009.03 Beglnning with the—————13th——/-—v payment,
the amount of the monthly payments will be determined in accordance with the terms of \he Note and will
always be sufficlent to repay the unpaid principal balance in full, In substantially equal payments by the final

payment date.
By signing this, Borrower agrees to afll of the above.

A 7 ALL

ROBERT H KEMPKE JR -Borrower

V/ %fﬂ/ﬁ/m (Seal)

kn;y M -Borrower

2425 MAR 88 (ARM 2N MR1){BUYDCWN)

29220888
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(Fixed Rate Conversion and Assumption Options)

LGAN NO. 011825383
DATE OCTOBER 28, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated Intc and shall be desemed to
amend and supplement the Adjustable Rate Loan Rider(the *Rider”} to the Mortgage, Deed of Trust or Security
Dsect{the "Security Instrument”), each dated the same date as this Addendum and given by the undersigned(the
‘Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender”) and dated the same date as this Addendum {the “Note"),
covering the property described in the Security Instrument and located at:

17328 S 81ST CT, TINLEY PARK IL 60477
{Property Address}

ADDITIONAL COVENANTS. In addﬁidn te the covenants and agreemeants made in the Secufity instrument
and the Fider, Borrower and Lender further convenant and agree as follows:

A. FIXED J«TVREST RATE OPTION
The Note privides for the Borrower s option 10 convert from an adjustable Interest rate to a fixed interest

rate, as follcws:

1. Optlon 1o ! f---ert to Fixed Rate
{ have a Comesvlrn Option which | can axercise at any time unless I am In default or this Section
Al or Sectlon /A3 Lalow will not permit me to do so. The "Conversion Option™ Is my option to
conver the interest 'ata | amn required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be eff2ctive on the first day of any month when a payment is due provided
I have given tha notice set rorth below. The date on which the conversion will ba effective is called

the "Conversion Date".

if | want to exercise the Conversior Option, | must first meet cerlain conditions. Those conditlons
are that:(a) | must give the Note Hcideér notice that | am doing so at (east 15 days before the next
Conversion Date;(b) on the Conversior.-Date, i am not In default under the Note or the Security

Instrument; (c) by the Conversion Deute, l-must pay the Note Holder a conversion fee equal to
— PERCENT (2.0%)-——~——73tthe unpaid principal | am expected 10 owe on that

Conversion Date plus U.S. _ e e 8250, 00 —{ch-by the Convar-
sion Date, if an appralsal report is required o Section A3 below, the Note Holder has recefved
the report and | have paid the appraisal fee and ary.amount necessary to reduce unpaid principal;
and () | must sign and give the Note Holder any doruments the Note Halder require to effect the

conversion.

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home Lo2:t Mortgage Corporation's required

net yleid for 30-year, fixed rate morigages covered by 60-day mandatory delivery commitments In
effect as of the date 15 days before the Conversion Dats, pluc THREE EIGHTHS

..+ : OF ONE PERCENT (0.375 %) At no time :=hall the interest rate at con-
version be above 13.5% per annum. If this required net yleld is not cvai'2ble, the Note Holder will
dstermine my Interast rate by using a tomparable figure. .

3. Reduction of Principal Balance Befere Conversion; Appraisal
If the unpald principal | am expected to owe on the Conversion Date will be grea‘er irnian the original
principal amount of my loan, the Note Holder may require an appralsal report Gt ipa value of the
property described in the Security instrument. The appraisal report must be prepare3 bv a quallfied
appraiser chosen by the Note Holder, | will pay the Note Holder a reasonable fee for (hic appraisal

report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal repont’'s stated value of the property securing my loan. If 8o, | cannot
exercise the Conversion Option unlees | pay the Note Holder an amount sufficlent o reduce
my unpaid principal 1o an amount equel to 95% of the ststed vaiue of the property.

4. delerminalion of New Paymént Amount
If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the

monthly payment that would be sufficlent to repay the unpaid principal | am expected ¢ owe on
the Conversion Date In full by the final payment date at my new fixed Interest rate In substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly paymeant alter the Conversion Date, | will pay the new amount as

my monthly payment until the final payment date.

2427 FEB 88

29220588
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B. ASSUMPTION OPTION

The provisions of Uniflorm Covenant 17 of the Security Instrument provides as follows;

Transfer of the Property or a Beneficial Interest in Borrower. {f all or any pan of the Propeity
or any interest in It Is sold or transferred (or i a beneficlal interest in Bomrower Is sold or transferred
and Borrower is not a natural person) without Lender's prot written consent, Lender may, at its option,
require immediate payment in full of all sums securad by this Securty Instrument. However, this

optlon shall not be exercised by Lender it exercise Is prohiblted by federal law aa of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice
shall provide a perlod of not less than 30 days from the date the notlce is delivered or mailed within
which Borrower must pay all sums secured by this Securlty Instrument. If Borrower falis to pay these
sums prior to the expiration of this period, Lender may Invoke any remesdles permitted by this Security
Instrainent without further notice or demand on Borrower.

Notwithstar«ding the provisions of Unitorm Covenant 17 of the Securty Instrument, Lendet shall walve
such optlon to Gaccelerate and shall reiease Borrower from all obligations under the Security Instrument and
the Note provideg *na, prior 1o the sale or transfer, (a) Borrower Is not In default of the terms and condlitions
of the Security Instiuraent and the Note, (b) the cradit of the person to whom the Property is to be sold
or transferred Is satisizctziv. to Lender, {c) Lender Is pald Lender's then applicable assumption fee, (d) the
person to whom the propaery is 10 be sold or transferred executes an assurnption agreement acceptable

to Lender whereln such pers > agrees to assurme all of the Borrower's obligations under the Security instrument
and the Note.

BY SIGNING BELOW, Borrower zccepts and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Loar Ricer.

T

(Seal)
-Borrower
RJIEKT H KEMPKE JR
X /‘5;1-/4‘ Ao ). (Sea)
M4 ’ -Borrower

RAY M VEMPKE
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