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MORTGAGE

THIS MORTGAGE (“Scél.irity lnstﬁ:mcnt") isgivenon  pceober 28
19gg Themorgagoris cole Taylor Bank/Drovers, not personally, but as Trustee,
under Trust No.. 88093, Dated October 18, 1988

Cole Taylor Bank/Drbver?,“'-n—___

(*Borrower™) This Secy.rity Instrument is given 10
, and whose address is

which is organized and exist’ng under the laws of Illinois

{(“Lender™).

B 1542 West 47¢h. Sty . Chicago, Il., 60609 ,
orrower owes Lender the poncip?isum o Fifty Four Thousand and No/Hundreds ***¥&x¥kxsxk&

Dollars (U.S-§ 54, 000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumini (" Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on Novembes /1) 1993 This Security Instrument
secures to Lender: (a) the repayment of the dett <videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with.n’erest, advanced under paragraph 7 to proteci the securitly of this
Security Instrument; and (c) the performance of Borroa<i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortage grant and convey to Lender 1he following described property
located in Cook County, [llinois:

Lot 28 in Block 2 in B. Shurtleff's Sukdjvision of the North 1/2 of Block
22, in Canal Trustees Subdivision of Sectien 33, Township 39 North, Range
14, East of the Third Principal Meridian, /in Cook County, Illinois.

PERMANENT INDEX NO: 17-33-304-010

which has the addressof 3553 go. Wallac&reg}?icagd e

Iinois 60609 ("Property Address™);
[Zin Code}

TOGETHER WITH all the imﬁrovemems now or hereafter erected on the property, and all easements, f‘ighis.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “*Property.” . )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gran1 and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constittte & uniform security insirument covering real property.

ILLINDIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@u-ﬁ {IL) 70T VMP MORTGAGE FORMS » {3131283.8100 *» (8001521.7201




88502308

UNOFFICIAL COPY

o YT

g v i Y 60909 ‘- 1I ‘obeoryd

L fawld €435 YILL ‘M THST
* s39A0IQ/urg I0IARY, DTOD

uTgQIOoD °*3I JUAI U3V

gngd AJeIoN

rsandxa uvoissnuwo)) L

61" jo Lep Yl *JEIS JRI2YO puk puey AW JIpUn usalD
§110) 195

uiaasyt sasodind pue sasn ay) 40) 198 KIBUNjOA PUE 354} SB JUSWINNSUT PIBS 1Y) PAISAISP pure paulls

ay eyl padpajmoude pue ‘uosiad w <Tp siyl W d10)3q paradde uswnasu Suwo8asof ay o1 paquidsqns
f5)dweu asoym (S)uosiad awes ayl 3§ 01 sul 0] umouy Ljjevosiad ¢

ey L3193 Lqaiay op

‘1
‘PesEaa) pue paacm fissajdre Bumn Aue 1t -d3maey reuossad
raw guos URIONTI] 4Q HYJ;S s
AT i H ’ FlaRadi M Al 0
EIN Bt 1]
[Sar) M |

'21B)§ PUE AJUNO3 PIBT 1O, PUE UL dI|Qnd KJEION © °

188 1uno)d wns pe

R N O

'. 13p5 jv»smm_u-m-nésl :

‘.

1BMO10- A1ezsioag - 1SSV o LT
(|eas) - e =7 TIY e e ke . T o CRALES
W J ?Z/:_T.S'J,’,.LV R s . L. . - # My il
. e - o ? TSR0
1901008 - 1997330 ISNIL u.c- __‘ . A 5-" ll—‘- JIEM QL1 DT G BELC N0 L0y € AgM ehizan] G 10 1283 341
Lo D, FHNW L RIOL SuMunle pue SBUINDHRRUN SiUiIADD TS HIGISAIZN Sy

(je?s) Tig v
y “wapw SELLCIIEN ay) 3o 1w prr Loes ey} 'Humul'!s'.mmou K1B.5000 a4y O) LIRIBY
ol /) A oluay sl ay UssMIB] pLE AQ paesle pur pooysiepun Mssud:a‘sm
pr! 44 H
(e / 7 J 60909 TI ‘obesTyd
88/81/ ‘poylp ofa - prusiiasaby 3snay, 38 YaLp ISOM ZwST
— 3 n ‘ad3gnay sefang ‘Arievosaad sasaocxg/iueg IoTAel 2TCD

JIMOJ.
{Aq peaedaad jusumdog STYL

(IB"SL/{/ 30u ‘sasaoxq/Yued IoTlel IToD
. 2 tr ¥4 i A
! ?: / * '}

11 4M PIPIODS] PUR ISMDIIDT Fq P2INdaxd ($)1ap1d Aue UL pue jusumrnsuj
A1IN25G SIYI Ul PaUIRIUDS SIUPUIAGD PUB Swilid) ayl o 3518 pue s53dodse 12:10030( ‘wOTIH DNINDIS AGQ

{{poads] (syrapo ]

12p1y uswdolaang nupn pauuerg [ 15p1g- 1uaidey parenperany [
sopry Anwed -z [ 13p1y waiwopuod (] aapry 2y dqrmsnipy [
{(sa)xoq a1qeaijdric Xoayd) uawnaysu]

10355 sy Jo ded B 21 (S)I3PU YD JI SR JUAWNNSL] AJLNDSS SIY] JO S1URWRDIZE puB SIUBULALD SY) juswajddns
PUT PUIWE [[RYS pue Oju] pIe1od1odul 3Q {[BYS ISP YINS YIBR JO SIUSWAIBE pUE SIUTUIACY JY) TUSUINI IS0 L)UNdRS SIY)
Ylim 52415501 PapI0o3) PUE Jam0110g £Q PINIIXD IIB SI2PIS 210U 10 SU0 J] JUIWNLSU] A31ANIAG StY) 01 SIe Ny €T
-Apadeag ay1 ur uondwaxa pra1sawoy Jo YB3 [|u SSAITM JIMO01IOF "PEIISIWOH JO IBAIBA “TT
‘1500 uonEpIodal Aue Aud (|BYS Jamollog 1amolliog 0] 231D INOY M JUIWNISL}
£1IN0ag syt 3sBajRl [JeyS 1APUI “ludiunIIsu] A1Una9S SiY1 4Q PREndas swins |le jo juswied uody) aseafey ‘12
JUBWINIISU] ALLINDAG S1YT AQ P2ANIFS SWINS 3Y) OF U3Y) PUE '$33] SADUIDNIT 2|QRUOSEIS PUB SPUOY §,4941908
uo swnuuaid “$38) § 13419994 ‘0] PaliL] 10U Inq ‘Buipnjaul 'SHus JO UONDN|OI pue Ladoad syt o wswadeunw jo 51500
ayl jo watuded o psiy paydde aq (1BYS 12412323 311 10 39pUT Aq PFIDR]I00 SIURI Auy anp ised asoyt Buipnjou) Ausadold syl
10 s1ual 2y 1594100 o1 pue Ladosd Ayl FEvurw puE Jo uotssassod YR “UOdN 131U 01 PAJIIUD 3q JBYS (JAA19034 pRIUlodde
Lpepnl Aq 10 1uade i ‘vosiad ) Japua ajes [rRIpnf uimolie) vondwapal jo pouad Luw jo uonendxa sy 031 Joud
awn fur e pue Suadosd syl Jo wawuopueqe 10 6| ydeaFeaed 1apun uotieia[23ow vod) "UDISSISSOL Ul AIPUY] "0
*DIUIPIAD I[IN JO $ISOI PUB $33) ,SA3UJ0118 I|QBUOSEII “0] PallulL] JOU Inq
‘duipnyaul ‘6] ydeadesed siyl Ul papiaosd satpauras oyl Burnsind U1 paLInIUl SISHId X3 [[B 193([03 01 PANIIUS 3 ||BYS 12PUITY
‘duipasaoad [B1IIPNM £g JdWNISU] £11INDIG SIYT 350{3340) WU PUE PUBLUSP 13NN} INOYIIM HUIIWNAISU] LIRS Syl
{q PaIndas swns [ jo ) Ul Juawied a18Ipawiw| 2Inb3J 8w uo13do s1) 18 JDPUIT ‘IN0U Y3 U] PIYIIACS djep IY) 3i0)aq
J0 U0 PRIND JOU ST FNEJAP IY) J] "IINSO[IDI0) PUR UDIIBIZJIIDE O] A3MGII0H JO ISUYIIP 13Y)0 LUT JO JNE)IP B JO IIUIISIX3
-uou 3y} HuIpoadoad 3anS0|IIIAS Y3 UL JIISSE 0) 1YL ) PUB UONIBIA|IDIB JOLYE IIRISUID 03 JYB1 I JO IDM0II0Y WIN L
Jay1any jjeys adnou ay g '£34adol g ayl jo ajus pue Jurpaasoad Jeipnf £{q 2anS012J10) "JUIWNLISU] £I1INDIY SI1Y) Aq pRIndas
SWINS 3Y) JU UOIRII|IIIL U] JINSII AWW 20U Y3 u) Payidaads 18P 3Y) 310j2q 0 U0 JINBJIP 3Y) 32N 0] Jan[iv) I8Y) (P) PUE
{PAIND G ISNW ) [NBJIP YT YI1Yw £q "12m0aog 03 UdALE St 32110U JY) DIBP 241 WOy SLBP OF UBY) SSI| 10U ‘2ITP B (3) }INRLIp
ays 22n> o pasnnbal uoRIR Y (4) HNBIIP Y (B) (Af133dS (IRYS 2INOU Y] (ISIMI3YI0 SAPA0ad mup djqedydde ssIjun
LT pue g sydeidipind 1apun nu1BI2[9308 0} J01ad Jou ING) Juawnasuf (LNIIG SIY) U) JUIW3AIBE 10 JUBLUIA0D SUT JO YIBIAG
$,40M04104] BUIRO[[0) UOIIBI2|IDIN 0] Jolad samosiog 0) 3DHOU A1B ({BYS IIPUIT] "SAPIWIY WONERIIIDY 6]
MO0 S 3 8E PUT LUTUR AL JIYLINY JPPUAT] PUR IZM0II0H SINVNIAQD MWHOZIN[INON




-y

UNOFFICIAL-COPY

B e "

If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. B

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. ., . .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 7 utyorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums securea oy this Security Instrument, whether or not then due.

_ Unless Lencer ~nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for paymeni or
modification of amortizaiic i of the sums secured by this Security Instrumeny granied by Lender 1o any successor in
interest of Borrower shall not ozzerate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required‘to.commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify an,or ti»ation of the sums secured by this Security Instrurnent by reason of any demand made
by the original Borrower or Bortuwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefi 'tz successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and azreemnents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Nolte: (a)is'co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under theesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and (¢ »grees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with riyard 1o the terms of 1his Security Instrument or the Note without
that Borrower’s consent. L . :

12. Loan Charges. !fthe loan secured by this Sedurity Instrument is subject ta a law which sets maximum loan
charges, and (hat law is Rnally interpreted so that the inicizsy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: \a¥auy such loan charge shall be reduced by the amount
neccessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund/rrances principal, the reduction will be treafed as s
partial prepayment without any prepayment charge under the Nole,

13. Legislation Affecting Lender’s Rights. if enactment oy expirztion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insi/ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stes specified in the second paragraphs of
paragraph 17. ‘

14. Notices. Any notice o Borrower provided for in this Sccurity Instrumenit s'all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thz netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice sa-Borrower. Any notice
provided for in this Security Instrument shall be deemed {o have been given to Borrower or Lendi:r when given as provided

n this paragraph. N .
15. Governing Law; Severability. = This Security Instrument shall be governed by federal lav/and the law of the

jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security/t-:sirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruimept-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrursent and the
Note are declared to be severable. . . . o R ]
16. Borrower’s Copy. Borrower shall be given ane confurmed copy oF the Note and of this Secyrity Instrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt further notice or demand on Borrower. } o
18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security lustrument and the Note had no acecleration
occurred; (b) cures any default of any cther covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not timited to, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

The covenants and agreements of .
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UNOFFICIAL COPY. - .

STATE OF ILLINOIS ) 4g
COWTY OF COOK )

Inez.j,h:,-rnt.bn
A NOTARY PUBLIC in-wund for seid County, in the State aforesaid,

DO HEREBY CERTIFY, ihat et
ViexPresident (f he COLE TAYIOR BANCIDROVIRE ** Gnd _

LuciJ% Q. Hart Assistant Secretary

of ssid Bank, personally knowi to me tu be the same persons
whose names are subscribed to the foregoing instrument as such

Trust Ofcr  NizexPresident and Assistunt Seeretary respectively,
appeared before me this day in perfon and acknowledged that they
signed and delivered the said instrurens as their own free and
voluntary act, and as the free and volvatary act of said Bank, for
the uses and purposes therein gset forth; ard the sald Assistant
Secretary did also then and there acknowleage *hat he, as custodian
of the corporate seal of said Bank, did affix the seid corporate sesl
of said Bank to the said instrument as his own Iree and voluntary act,
and as the free and voluntary act of sald Bank, tur ile uses and
purposes therein set forth,

GIVEN under my hand and Notarial Seal this 28tn _ (day of

Octpher ) 19
’OFFICIA;. SEAL" o N 1 [L %‘bﬂé—-)
Inez Thornton Mogery Public

Notwry Public, State of tlinois
My Commissicn Expires 10/4/89
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