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: ' MORTGAGE
= IF CHECKED, THIS MORTGAGE SECURES FUTLURE ADYANCES
N - THIS MORTGAGE ismade this ___28th  davoi October . 1988 i
e berween the Morigagor, _Maxrk R. Hili and Patricia J. HIiI, His wife,
B in Joint Tenancwy therein ~Borrower™). and ihe Morigazee, _Hiousszholid Zenk f£sb
: _ . & vorporaiion orgznized and
exisiing under the jaws oftinited Stztes whose address s 251 =. laxe ST.
ot Bloomingdale TL 60108 therein “Lend=r"L
The following pare zraph preceded by a checked box is applicable:
— WHEREAS. Boriowver is indebied 10 Lender in the principal sumof US. § .
R which indebiedness is eviZericad by Borrower's Loan Repavmeni and S«:curia .vz:c-:m—:‘ﬁ daied
. and extensions and renewals thirrof. including those pursuant 10 any Renegotiable Rate Agreement. therein ~Noie™h. providing

I for monthly insialiments of pv icipal and inierest at the rate >puc1:::c in thae Note thersi
i ‘.djl.SLI“"’*zt: to the amouni of @ymaat or the coniract raie if tha: rame is variabisi and
address stated above. with the balince of ihe indebtedness. if noi sooner peid. ue and ;

‘% WHEREAS. Borrower is indebted w0 Lender in the Princip oG Of 30 much
thereol as may be advancad pursuant ¢ Pariower's Revolving Lcan 2cfa8 and
extensians and ren-‘w‘*b thereol (herein ~Mote b nroviding for a cred -85 and a

- initial advance of § .00.00 -
zdvances. evidenced by the Noie.
E SjLsine : i :';- k3 rt or the contract
i ts vari : Tsu i ikerenn. :;d need in accordance

eemenis o:’ Borrower herein

comam.d Borrov.cr docs nc'—‘b» n*ormam. gmm and conviy 10 L~ m. propenty loczted in the

5 County of _Cook = . Stzte of lilinok:
jen] o
jew) .
- 'G_j \oi_-
; LOT 161 I PLU falihe]
B — PERT OF THE ™G . o= :
: = RAMEE 16, EAST o2
= ~OUNTY . TLL 1IN0 &3
= SRR LI DA . s —
e
-A P~
™~ < . -
[N Q ,
O
~ g
< O :
O
o0y W -
ac
—
— L]
BES077 A :
FAEE ;
which hos the address of __ 562 Vallew Ln. Paizzine . o
: Streeh) Lo -
: inois 60505 therein ~“Properiy Address™ znd is the Borrower's address. B
tZip Condel ¥
TOGETHER with all the improvements now or herealier erected on the ¢ 't::‘}'. is. g e

and renis. all of which shall te deemizd 1o be and remain a2 peri of e -ﬂror
foregoing. iogether with said property t‘or the leasehold estaice if this Morigzge
to as the “Properiv.”

Borrower covenants that Borrower is lawfully seised of the estaie hereby converad and has shc fighi 10 MOTIZEES. £Fani

E and convey the Property. and that the Properiy is unencuembersd. sxcept for sncemébrancss of &. Borrower covenants <
that Borrower warrants and will defend generally the itle 0 the Propezriv against 2il clzaims e. 1§ demands, subiect o i
. cencumbrances of record.

FORM 12 L (R, 8485
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11. Successors and Assigns Bound; Joint and Several Liability: Co-sieners. The covenanis and agreamen:s herein conizined
shzll bind. and the rights hereunder shall inure 0. the respeciive successors z2nd assig : Borrowsr. sebiact
io the provisions of peragraph 16 hereof. All covenants and agreoments of Borrower shailbe ) ARy Borrower

4
7

coavey that Bormower's interest in the Property to Lender under the 12rms of this Morngege. s

12. Notice. Except for any notic: required vnder applicable 2w o be gven in anoiher
provided for in this Mortgage shall be given by dzlivening 11 or by matling suet
at the Property Address or 2t such oiher address as Borrower mayv Jesi
b} any notice 1o Lender shall be given by certifled mail to Lender™s addrass staed
mayv designate by notice to Borrower as providad herzin. Any notice provided |
been given to Borrower or Lender when given in the manner designaied hersin.

13. Governing Law; Severability. The state and local laws zpplicablz 10 this Morigzge shzll
in which the Property 1s located. The {oregoing sentence shzll not imut the zppliced
In ihe event that any provision or clause of this Momgage or the Nowe conificis &
not affect other provisions of this Morigage or the Note which can de given ailect o
10 this end the provisions of this Morigage and the Noie are declarad 1o be severzh
and "autorneys tess” include all sems o the 2xient not prohibii plicel

i4. Borrower™ Copy. Borrower shall be furnished 2 conjormed
of execuiion or aile’ rerordation hereol.

I5. Rehabilitatio foan Aereement. Borrower shail fuliill 2ii of Bor g igs ; k ;i Hiaiion.

OVICEE 33252ihG. 208
Srass 25 Lender

o el (o Dhave

or defenses which Borrower may Fave against parties who suppiy i2hor
made to the Properiy.
16. Transfer of the Property. i Bormower sells or iransiers zlior

10 purchase. 1d) the creation of 2 purchase monsy security interest for
{rom the death of a Borrower. D) a transfer wheie the spouse or chiidren of the Bor
(z) a transfer resulting from a deciee of dissClurion of marriage. legal separaiion aw

releases ‘Borrower intwriting. © 1

A1 Ecaderdods noragree to such sale or ransier. Lende: may declare 2ll of ke
imrpediatelVdoE gnd pavadble. If Lender exercises sech option 1o noorlzraie. Lendes
in atcordance YHIRASFa Ffaph 12 hereof. Such notice shall provice 2/period of not izss than
is maved-wedelixased wiin whith Borrower may pay the sums &2Ciirgd duee. If Borvowe
to the expiraiion of such period. Lender may. without further notice or demirnd on Borrower. invoke any r
hy paragraph 17 hereof.

NON-UNIFORM COVENANTS. Boriower and Lender further covejiant and zgree as foliows:

17. Acceleration: Remedies. Except as provided in parazraph 16 hereol upsn Borrower™s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants o pay whea (ue any sums sccured by this Morigage,
l.ender prior te acceleration shail give notice to Borrower as provided in paragraph ! ? hercaf specifying: (1) the breach:
(2} the action required to cure such breach: (3) 2 date. not less than 10 days from the date the notice is mailed to Boirower.,
by which such breach must be cured: and (4) that failure te cure such breach on or o¢fore the date specified in the notice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial procseding, and sale of tive Properiy.
The notice shall further inform Borrower of the right to reinstate after acceleration z2nd the cigbiio assert in the foreclosure |
proceeding the nonexistence of a default or any oiher defense of Borrower to acceleration and fy reclosure. IF the breack &
is net cured on or before the date specified in the notice. Lender. at Lender's option. may declzie cil.of the sums securedf_: ;
by this Mortgage to be immediately due and payable without further demand and may foreclose this Mertgage by judiciaP-o~
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure. includiag but not timited 1o, 4
reasonable attorneys” fees and costs of documentary evidence. abstracts and title reporis.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums securad by
to Borrower's breach. Borrower shall have the right 10 have any proceedings begun by Lender 1o 2
discontinuzd 2t any lime prior 1o entry of a judgmen: enforcing this Morigage i1 12) Borrower pays Lender all sums whic]
would be then due under this Morigage and the Notz had no acceieration occuried: tby Borrower cures ail breaches of anE:
other covenants or agreemenis of Borrower coniainzd in this Morigage: o) Borrowsr peys 2!l rezsonable expens

=

incurred by Lender in enforcing ihe covenants and agresments of Borrower conizinad in this Morigage. and in eniorcing
i

ne-

/

0 Norigags éut
roe this Mortgegwe

Lender’s remedies as provided in paragraph 17 hereof. including. but not iimiiad to. reasonable atiomeys foes: and i Bommower
takes such action as Lender may reasonabiy require (o assure ihat the Hen of this Morigage. Lendes’s interest in the Propeny
and Borrower’s obligztion to pay the sums secured by this Morigage shall continue unimpaired. Upon such pavment and
cure by Borrower. this Morigags and the obligations secured hereby shall remain in fuil force and eifect as if no acceleration

had occurred.
19. Assigninent of Rents; Appointment of Receiver. As additional security hercunder. Borrower hereby assigns to Lender

raragraph 17 hereol. in 2bandonment

Upon acceleration under paragraph 7 hereof or abandonmeni of the Propenty > annitded 10 hEve 2 reoeiver
appointed by a court to enter upon. ake possassion of and manage e Propeniy 2nd o colizci ihe reab of the Propenty
including those past due. All rents collecied by the receiver shail be applied first (0 payvment of ibe cosis of managementi

actually received.
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