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“"-ﬂ THIS MORTOAQE Is mude this Jist duyof Qctober ey} PG -
cQ be!wccn the Mortgngor
b MICHAEL K. GORMAN and KATHLEEN WALSH GORMAN ~H¥s wife,

(e v (hcrcln “Borrower'), and the Mortguscc
i .

PENCE CHESTERFIELD FEDERAL SAVING'b AND LOAN ASSOCIATION OF CHI(‘AGO,

& vy Corporation organized and. cxlsting under the Laws of the United States of Americn, whose address is 10801 South
t  Western Avenue, Chicngo, Hlinols (hereln *Lender''),

Nlas B

(\"' ! WHEBREAS, Borrower is'Indebted to Lender in the principnl sum of “ .

JO FORTY THOUSAND AND NO7100-<<c-enmmmmcncns ($40,000.00) - wmumemnanuen =me===DOLLARS
~J

which Indebtedness is evidenced by Horrower's Note duted October 31, 1988
(herein *'Note'"), proviaing for monthly (nstallments of prinelpal and Interest, and shall continue until the entlre
indebiedness s puleh ta Pk

NV O

TO SECURE Lo Lender the repnyment of the indebtedness evidenced by the Note, with Interest thercon, the
payment of nll other sums, wit!i titerest thereon, advanced In necordnnce herewith to protect the securlty of this
Mortguge and the performance of the-zovenants nnd pgreements of Borrower hereln contnined, Borrower docs hereby
mortguge, grant and convey to Lendar iy rollowlng deseribed property locnted in the County of cooK .
State of inois:

Lot 11 in Block 24 in the Third Aadition to Hinkamp and Company's Western ‘Avenue
Subdivision, being a Subdivision uf the North East quarter of the North West
quarter of Section 36, Township 38 torth, Range 13 East of the Third Principal
Meridian in CQOK COUNTY ILLINCIS,

1908 NQV -2 AM 10: 34 ngo04836

IE8Y0SsE

which has the address of 7915 South Francisco Ave,
Chicago, 1111nois 60652 “{herein ‘'Property"’), .

REAL ESTATE INDEX NUMBER  19-36-106-011-0000

TOAETHER with all the lmprovcmv.nl's now or hereafler erected on the property, and al) casements, righis
appurienances, renls, roynlllcs.!mlneml ofl nnd_ gus riglts und profits, waler, water rights, and waler stock, and all
xtures now or herealter uuuahul w tlu. propa.rty. ull of which, In¢luding replncements and additlons thereto, shall be
deemed 1o be and remain N purt ‘of thc propcrw covered by this Mortgage; aid all of the foregoing, together with sald
property (or the leaschold estate 1T this Mortgage Is on a leasehold) are hereln referred to as the “"Property!’

Borrower covenants thut Borrower is Inwlully selsed of the estate hereby conveyed and has, the right to mortguge,
grant and convey.the Property,. thal the: Property. is. unencumbered; - and thal Borrower will_warrunt and defend
generally the: title to the, Propsiiy. agalnsl el clsims. and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceplionys Lo covernge in any title Insurance policy insuring Lender's interest in the
Property.
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8. Inspection, Lender rnxutm cQ lFbc &Jr@l&j#ﬂp@ﬁ[hn%ﬁ ,Prb'pcriy. ',’;rovii;éa"'uiii‘l‘i S _

Leader shull give Borrower notice prior to any such inspection speclfyng reasenable cause therefor relnied to Lender's inferest in
the Property. . . .

B, Condemuntion, The proceeds of any awnrd or clnim For damuages, dlrect: or consequentinl,_in- vonnection. with_nny
condemnation or other taking of the Propesty, or part thereol, or for conveyance in tew of condemnation, are hereby nssigned and
shall be pald 10 Lender, : . ) ‘

10 the eveni of o total wking of the Property, the proceeds shall be upplied to the sums seeured by this Morigage with the
exeess, I uny, pakl to Borrower. In the event of a partial tnking of the Property, unless Horrower nned Lender otherwise agree in
writing, there shill be applied to the sums secured by tis Morigage such praportion of the proceecds us is equal to thal proporiion
which the amount of the surus secured by thls Morignge Immedintely prior to 1he date of tuking beurs to the falr market vaiae of the
Property immedintely prioe to the dale of taking, with the bulance of the proceeds puld (o Horrower,

I the Property is abandoncd by Borrower, or I, after notice by Lender 1o Borrower that the condemuor offers o muke an
wwird of seutle o chidm For dumages, Busrower Tulls 1o respond (o Lender within 30 days afier the date such uatiee is mailed, Lender
is wuthorized to colieet and upply the proceeds, at Lender's option, cither 10 resteration or repale of the Property ar ta the sums
seeuredd by this Mortguge,

Unless Lender and Borrower otherwise agree 10 wiritlng, any sueh spplicntion of proceeds to prineipal shull not extewd or
puslncn:é g.!;c_dxlc_ date of the monthiy inswaltinents referred to in Puragrmaphs 1 and 2 hereof or ¢hunge the amount of such
installtedts, o

18. Burroiver Not Relepsed, MXtension of the time for payment ur modification of wmortizntion of the sums secured by this
Mortgage granted by Lender 10 iy successor in interest of Borrower shull net operaie (o relense, In any matiner, the lability of the
ariginy! Borrower #2d Borrower's suceessors in interest, Lender shall not be required to commence proceedings agudnst such
suecessar or refusr .o e udend time for payment or otherwise madify amortizilon of the sums secured by this Mortgnge by renson of
auny demand made by the ofiginal Borrower nnd Borrower's successors I interest,

11, Forbenraney b nender Not u Walver, Any forbenrange by Lender in exercising uny right or remedy hereunder, of
otherwise nfforded by nprieshle inw, shull noi be o walver of or preclude the exercise of uny such right or remedy. The procuremen
af insurunee of the puymrot o taxes or other llens or charges by Lender shall not be a walver of Lender's right to accelerie the
awtuelty of the indebiedness Jecvred by this Morguge.

12, Remedivs Camuiative, 24l cimedles provided inihils Mortgage wre distinet nil cumulative to any other rlght v remedy
untler this Mortgnge or afforded b7 ow or equity, and may be exercised coneurtently, independently or suceessively,

13, Successurs und Assigns Beosds Joint und Severnl Liwbiliy; Cuptiony, The covenanls und jgreemesits herch contatned shall
tind, and the righis Tiereunder shial) hure 70, the respective suceessors and assigns of Lender and Borrower, subjess (o the provisions
of Parngriph 17 herend, Al covennants an/agizenients of Borrower shull be joint und several, The captions und headings of the
piragraphs of this Mortgage are for convetience2nly nnd are not to be used 1o interpret or define the provisions hereof,

v4. Nuotice. Bxcept Tor uny notlee required under applicable law to be glven in another maaner, (1) any notice to Borrower
prosided for in this Morignge shall be given by mailgsuch notiee by certified mudl addressed to Borrower ut the Praperty Adidress
of ut such other address us Borrower muy designate by padee to Lender us provided herebn, nntd (b) nny notice 1o Lender shall be
given by certified mall, retarn receipt resuested, 1o Lenifer!s iddress stated herein or to sueh other address us Lender iy designue
by notice to Borrower 18 provided hereln, Any nolice provic:2 for in this Morigage shall be deemect to have been glven 1o Borrower
or Lender when given in the manner designated herein,

15, Uniform Muortyage; Governing-Luw; Severablifty, 'Th's forn of moriguge vombines unifoem cavenwis for natlonnd use
and non-sniform covenants with Tited varintlons by Jurlsdistion-to constitste n uniform securily instrument covering renl
property, This Morgage shall be governed by the inw-of the Jurlstielen-in which the Propenyy Is-located, Lo the event that uny
peavision or cluuse of this Moriguge or the Note conllicts with npplien’de faw, such conlliet shmll not o flect ather provislons of this
Mortguge or she Mote which van be given effect without the conRicting pravisions, and to this end the provisions of Lhe Morigage
nndd the Note are deelnred to be severnble,

16, Borrower's Copy, Borrower shalt be fursished w conformed copy of vy Mate nnd this Mortgage nt the thae of exeewtion or
ulter recordasion hereof upon request.

V1. Fransfer of the Property, 17000 or any part of Uie praperty or oo interest theeeln‘issold or trunsferredd by Borrower or i the
benetieln Interest or uny part tiercol in any Land Trust holding e 10 the propeviyis nssigned, sold or transtersed, or i the
Horsower of tile holding Lund "Trust enters Jito Articles of Agreamons (or Deed or Qg ugreement for instidlinewt sale of the
Praperty of e benefictnd interest 10 the tide holilng Losd Trust, WITHOUT THE LENDLZR'S PRIOR WRITTEN CONSENT,
exclucing, () the erention of a Hen or encumbranee subordinate o this Mortgage securing Uy stz () thie erentlon of o purchuse
tuaney seeutity finterest for household npplinnees, (o) o (ransfer by devise, deseent or by apernton o8 law upon.the death of u Jolm
tenaad, ar {d) the geunt of any lenscholdl Interest of threw years or less not contidping an-optlon 1o ptrshase, Lender mny, it Lender's
aption, declire wil thie sums 1o be medintely due nnd payable, Lender sl hnve walved such option 1o neeeloree i, prior 1o the
sile or transfer, Lepder und the person to whom the property 18 o be sold or cransferred reach ugreenrant In writing tha the
applivatlog by such peesan 1o assuime the obligation Is satistactory 10 e Lender il that the inlerest snnd tesat sueh ete us the
Lender shull reguest.,

I L encter exorglses such option 1o ueeelernte, Lender shud) mali Dorrawer notlee of nevelerntion, sueh woiee shall provide a
perlod of not less thun 30 duys from the dite the notlee Is malied withdn which Dorrower mny pay the sums dectared due, I
Horrower Fails to pay such sws prior 1o the expirntion of such perled, Lender imny, without further notice or demitad on Borrower,
tnvoke nny remedies periitted by Luaw,

NON-UMIFORM COVENANTS, Borrower umd Lender Further covenant and ngree as follows;

18, Accelerstion Remedies, Bacept ux provided In Parngraph 17 hereol, upon Borrower's breach of any covenanl of agrecment
of Dorrawer ln this Moriguge, ineluding the vovenants 1o pry whien due any sums seeuredd by this Mortgage, Lender prior to
aeceleratlon shall mall votice 1o Borrower us provided In Pacagruph 14 hereof specifying: (1)-the breach: (2} the action requlred to
cure such breaehy (37 u clute, oot less than 30 daya from the dote the notlee Is mniled to Burrower, by which such breach musit ba
cureck; ane (1) that Tutlure Lo cure sueh brench on o1 bufore the date specifled In the notice ny resalt is secelerntlon of the sums
secured by this Mortguge, foceclosues by Judicind provesting ant sunlo of e Property. “The natiee shull fusther inform the Borrowet
ol the right 1o relnstate after weeelecntlon wnd the rght 1o nssery In the Toreclosure procesdings the nonsexistence of a defoult or uny
ollier defense of Borrower 1o negeletution or foreclesure, 1 the brench Is not cured on or before the daute specified in the:nolice,
Lender ut Lender's option may dectiuce all the s seevred by this Mortgage 10 be immedintely due and puyable withoul Turther
demand und may foreclose this Mortgnge by Judicinl proceeding, Lentder shall be entitled 10 colieet In such proceedings ult aXpUNses
of Toreelosure, neluding, but not Umited to, reusonable uitorney's Tees, and costs of documentory evidence, ubstracts and - tiile
reports,

19, Dorrower's Right o Relaatwte, Motwithstunding Lanider's neeolerntion ol the sums secured by this Morlgnge, Borrower
shall huve the right to have auy peaceeddings begwin By Lender to enforcu this Morlgnge discontinued nt any tme prior to eitry of u
Juslgieent enforelng this Moctguge 10 () torrower puys Lender nlh sums which would be then due wnder this Morage, the Note
and notes securing Future Advanees, 3t any, hwd oo seeeleruiion ousurod; (b) Borrower-cures wlt brenches of any other covepants or
ngresments of Borrower contained in (his Mortguges (¢} Borrower pays alf rensonnble expenses Incurred by Lender in-enforcing the
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