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THIS MOR'TGAGEH ("Seeurity Instrument™} vw: on Orto I, 1948 MARRIED T -
The morigagor 45 ARNOLD E, RELD ﬁu«!b}'lﬂ?l ﬂﬁﬂ})‘/ﬂﬂff#ﬁﬁ A%}‘P/}'t’,&)‘} ("l!nrrowyr? 5 hi" tclllzlﬁl]:P
fnstrument is giver to FIRST UNION MORTGAGE CORPORA’ PION, wiliich is orgonlzed angd existing untler

the laws of NORVIZFCARDLINA, rnd whose nddress is 4200 Six Forks Rowd, PO, Box (8109, Ralelgh, Norh

Carollnn 27619 ("Looziss”), Borrower awes lender the principal sum of FORTY-ONE THOUSAND AND
00/100ths Dollars (W.S0551,000.00 ). ‘'his debt I evidenced by Borrower’s note dated the same dite as this
Seeurity Instrument ("Not' ) which provides for monthly puyments, with the full debt, i no1 paid earlier, due
and payable an December 1, /2018, ‘This Sceurity Instpument secures o Leader: (@) the repayment of Lhe debt
evidenced by the Note, with laterest, and all renewals, extensions and modilications; (b} the payment of al}
uther sums, with interest, advaneed undee pm‘ugru;&h 7 Lo proteet the security of this Sccurity {nstrument; and (c)
the performance of Borrowers coventuds wad agreements uneler this Security Instrument and the Note, For this
purpose, Borrower does hereby mortguge, grant und convey ta Lender the fallowing deseribed property loested in
COOK County, Hllnocis:

LOT 8 IN BLOCK 10 IN ASHLAND

A SUBDIVISION OF THE NOR'I‘!I 3/4 AND THENORTH 33 FEE'T OF THE SOUTH 1/4 OF
TUE EAST 1/2 OF 'THE NORIIIEAS'I' A4 (EXCENY TUE NORTH 167 FERE TIEREOF) OF
SECTION 18, 'IOWNSIIIP 38 NOR'III. RANGE 14 EASY OF 'T'HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUN'IY TLLINOIS.

20-18-222-030-0000
which has the address of 5718 SOUTH MARSHFIELD AVENUE, CHICAGO,

ILLINOIS 60630 "Praperty Address™);

PTOOETHER WITH ol the improvements now or hereaflter crected on the property, and all easements,
rights, ugpurtenanees, rents, royultics, mineral, oil wnd gos rights and prolits, water righls and stock and afl
fixtures now or herealter o part of the property. All replacements and odditions sholl also be covered by this
Security fnstrument. Al of the foregoing is referred 1o in this Seeuritly Instrunwnt as the "Properiy.”

BORROWER COVENANTS thal Dorrower is fawlully scised of the estate hereby conveyed and has the
right (o nortgage, grant and convey lhc l‘ropcrly and that Wie Property is unencumbered, exeept for uncumbrnncus
of record. Dorrower warrants and will defend generally the title to the Property against ali cluims snd dermands,
subject to any encumbrances of record.

’I'I'HS_SECURI'I;Y. INSTRUMENT combines uniform covenunts for naticaml use md nop-uniform
covenants with limited vorintions by jurisdiction to constitute & uniform security insteament covering real

praoperly.

ILLINOIS. singie Pumily-lfNM(\/FHI.N‘C UNIFORM INSTRUMENT Form 3014 12/8)
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the principsl of and inte Wk LA evlidonde ! it 110 S ulment hnd Jate churges due under

the MNuoie.

2o Funds Tor ‘Taxes wud Insursncs, Subjuct 1o applionbie hew ve tooa written waiver by Lender, Borrower shall
pay to Lender on the iy monthly pevments are doe upder the Note, untit the Mot is paid in full, a suw
{"Funds®) wqual to one<twelfth of: (0 yearty taxes and assessnivnts whivh aay mitain priority over this Seenrity
Instraments (b) yeurly teasehold paymuenis or ground rents on the Property, 07 anyy (@Y yearly hoazard fnsutapce
premivinsy mnd () vearty wortguge insurmes premims, 1T any. Phiese fwns are eodbed Meserow Hlomwl” Lender oy
estitante the Funds due on e busis of curvent dide snd reasounabdle sstimides of Tuture vserow fwms,

The Fands shadl be held oo iastiition the deposils ar ageounts of whivh are josused or gusranteed by o
fudern) or state agency {neluding Lender i Lender i such an institotion). Lender shadt apply the Funds 1o pay
the essrow floms, Lendder may ned sharge for holding aod sppiying e Paods, sanlyeing the seeount o verifying
the eserow items, untess Leader puys Horrower interest on the Fuads wndd applicnble luw permits Lender (o make
such it charge, A chorge ussessect by Lensder in conneetion with Borrower™s entering im0 (his Seeurity Tastrumem
to puy the cost of an independent tix reporting service shall not be o clwrge Tor purposes of the proceding
sentence, Borrower and Lender tmy seeee o weiting that interest shull be paid on e Fonds, Unless s agreement
i5 made or applicuble tew rogquiees fnterest to be pabd, Lender shidl not be reguired o pay Borrower apy intorest
or varnings on the Funds, Leader studl give o Borrower, withouwt charge, un annwl seeounting of the Finds
showing credits sad debits to the Funds and the purpose for which coeh debit (o the Funds wns made, 'he Funds
wre pledged as additional seeurity for the suaw sceured by this Seewvity Insirwment,

Hothe amount of the Funds held by Lender, together with the futire monthly puyients of Fands payable
priot to the due dates of the werow {vins, shalt exeeedd the wuount regulbred (0 pay tiw wserow dtems when e,
the excess shall busat Borrower's option, either promptly ropudd (o Horrower o eredited o Borrower an monthly
puyments of Fudteo If the sounl of the Funds held by Lender is not sufficient 1o puy the sserow flems when
due, Borrower shall pay 1o Lender any amount useessaey  to make up the delivloney in one or more paymenis as
required by Lender,

Upon payment {00t of all sums secured by this Security Insteament, Lender shull promptiy refund 1o
Borrower any Funds bod by Leader, [0 undee paragraph 19 the Property is sold o wouioed by Leader, Lender
shail apply, ne der than wonedintely prior (o the sple of the Property or s aeguisition by Lender, any Funds
held by Lender at the time oF application ws o eredit ngaingt the sins seeured by this Sveurity lustrument.

3, Application of Paymentsy Hnless applicable aw provides otherwise, bl guyments veeeived by Lender under
paragrapns oand 2 shall be apelivas Tiest, to tote charges due uider the Notey seeontd, 1o prepnymeny eharges due
sinder the MNotes third, o wmounls peyable under puragraph 20 fuwrth, to interest dues and nst, to princips! due,

4, Churges) Llens. Borrower shodd vy all axes, wssessmients, charges, Tines and impositions attributabie 1o
the Property which may attain priovityOver this Seeurity Instewment, aod fesseliodd paymaits or ground rents, H
miy, Horrower shall pay these obligations in the mannee pravided o parsgraph 2, ar i oot paid in tat manser,
Boreawer shadl pay them on time direetty dolwe peson owed payinent, Boperower shigdl prompdy furnish 1o
Lender wll notiees of amounts to be paid Godee this puagraph, 1T Borrower nuwkes these payments directly,
Boerower shatl promptly furnish to Lender receipe videncing the payawnts,

Horrower shetl prompitly dischorge any  hiwduOehich s priovity  over this Sevurity fnstzubwent unless
Horcower: (@} wgrees dn oweititg to the puyownt of thu obflgetion seeured by the Men in o manner neeeptabie to
Leader: b} comtests in good {aith the lien by, or defonds against enforeement of the tien ing legal proceedings
which in the lendee’s opinion oaperate o prevent theienfersenent of the Hen or forfeiture of any purt of the
Peaperty; or (¢} seeures [rom the hoider of the Len wn agrdenint satisfoctory to Lende subordinating the lien to
this Seourity Instrument, 10 Lender determines that sny piet 07 the Property is saljegl Lo o Hess which may attain
priority ever this Securily Instrument, Leader may give Boreower o notice {dentilfying the Hew, Borrower shali
sutisTy the lien or ke one or more of the actions set forth sbove widisin 0 days of the giving of notice

§. Hoazard Insurance. Borrower shotl keep the impravenents nod dxisting or herenfier erected on the Property
fnsured agoinst foss by fire, havirds (nefuded within the erm “eidnded covernge® and any other hazards for
which fender requives tnsurance. Phis insurniacs shall be saintained {97 the amounts and for the periods that
Lender requires, 'Phe insursnee carrivr providing the insursnee shall buechovin by Borrower subject to hender's
approval whith shall natl be unrwsonably withheld,

All insurance policies and renewals shatl by secepinbie (o Lender and slwllimniade w standnrd mortgege eluuse,
Lender shall have the right to hobd the pubicies and renvwals, 17 Lender requirds, durrower shall prompily give
to Lender oll receipts of paid premivms and renowal poetizes. I the event of 1oy, Borrower shall give prampt
nutice 1o the insurance earvier vnd Lender. Leader ny make prooel of tuss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agreo o weiting, nsuronee proceeds shull Bu apptivd 1o restormtion or
repatr of the Property danwged, i ihe restorstion or repair s economivalty feastble and/Lenster's seeurity is not
jessenedh, IT the restoration ar repair §s not ceonomicntly fvsidle or lender’s secupity wonla e lessened, the
insuraace proceeds shall be applicd {0 the sums secured by by Seeurily {nstrument, whetler arnot then due,
with any excess paid to Borrower, [ Borrawer abandons the Properly, or does not answed ovihin 30 duys a
notice from Lender that the insueanee Grerier B offered (o settie o elaim, then Lender mmy colbixt the insurante
oroceeds, Lender muy use the proceeds (0 pepadr or restore the Properly or Lo pay sums secured by(thls Seeurity
astrument, whether ur noat then due “The 30~day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principel shall not

Wi of podtpone the tus date of the momhly payments referred to in parngenphs §oand 2 or change the amount
e payments. [ under paragraph 19 the Property is scquired by Leader, Horrower's right to any insussnce
‘es and prosecds resulling from damoage to the Property prior to the scquisition shadl puss to Lender (o the
of the sums secured by this Seeurity Instrimment Dminedintely prior to the mequisition.

Preservation spd Malntesance of Property; Lewsoholds, Borrower shnl! nat destvoy, damage or substantially
w Property, aliow the Property to deteriorste or connuit wasle. §f this Security {nstrument is ona
Harrewer shall comply with the provisions of the tese, and 37 Burrower sequires fee litle 1o the

he {feaschold and fee title shall not merge uniess Lender gprees 10 the merger in writing,
wifan of lander’'s Rights ia the Property; Mortgage Iasgrance, H Dorrower foils to perform the
1 oagreements coplained o this Sceurity [nstroment. or there Is a legael proceeding thst may
affect  Lenders  rights  in the Property {such o8 o proceeding in bankrupley, probate, oy
v to enforce lnws or regulations), then Lender may do und pay Tor whaiever is neeesspry to proledd
© Praperty aud Leaders cighis in the Propenty, Lender’s activny may  include paying sny sunw
n which has priavity over this Seeurity Instroment, appesring in courl, puying reusenuble
oentering on the Property to make repaivs. Abthough bender may toke sction under this

does net have (o do so.
sbursed by Lender under this preageaph 7 shall becomw stididionn! dubt of Borrower seeurett
sutpent, Unless lorrower and Leader agree o other terms of puyment, these nmounty shadl
dute of disbupsement at the Note ete and shatl be payuble, with biterest, upon notice from
wting payment.
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