MORTGAGE

THIS INDENTURE, mades this 10th davr of
Bank Hinsdale, National Association. as Trusice
1. 1988 and known as Trust No. L-202] and not
15 50 S. Lincoin. Hinsdale, Illinois, 60321 her
Bank Hinsdale, National Association, wilh ¢

THAT WHEREAS Morigagor 1is justiy
promissory note hercinafter described in the pri
thousand and no /100 dollars (S168.000.00) o3
Morigagor of e¢ven daic herewith made p
NMortgagee, in and by which aoic Morigagor
nterest at the rate and in instaliments as prov

balance duc on the Ist day of Ociober,

made navable at 50 South Lincoin Strect.
fniold~:cs of the note may from ime 1o time

g
O

R
y
[s]
WA T
)
" "
e
we 8
e

Ci vy
u M
5
A
vy o4

O
A"
) o
ey
'
W)

e
-

Lotn

¢
1o
v

NOW. TeiEREFORE, Mortgagor, 1o s&cu
money and indrrest 1n accordance with
morigage and tre note seccured hereby z2n
agrecmenis hereir contained. by Mortgagor
taie sum of ten and no/100 dollars (S106.00) in hzn
acknowledged, does Ly /thicse presenis mocigazes
successors and assiges, the real esiate and all
therein, more particulariy eseribed in Exhibis
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Together with Morigagors
premises, or any part therecf,
Mortgagor during the life of this rio;

i

Together with 2ll improvements, btuildings, aad
hereafter erecied or situated on the real properiyv, 2nd
and appuricnances thereto telonging, and il renis.
pledged primarily and on a pariiy with c2id rzal
shades, awnings., venctian blinds. screens. sciccn do
and ranges. curtain fixtures, partitions. aiiacthsd
therein or thercon; and all fixtures, apparaius, Craipment
thersin or thereon uvsed to supply heat, gas. 2irn cond
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sprinkler protection, waste removal, refrigerztion :»d

apparatus, cquipment and articles, other than such 235 coustitu
the aperation of any business conducied on the premisel, z.
of this morigage shall be deemed 1o b2 real estaie 2aé conveysd
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Togeiher with all awards made to the
premises by anyv governmental or other lawful auvthoriiy
whole or any part of the premises or improvemen:s th
or any casement thercon or thercunder, 1ncluding a2nw
of streets, which said awards arec hereby a2ssigned 10 Moris
10 collect and receive the proceecds of any such awards from
roper receipts and acquitiances therefor;
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Together with all right, title, and interest of Mortgager, now ownsd oo
acquired, in and to z2nvy and all strips 2and gores of land adjacen:
connection with the premises and all right, title, 2nd interest of MNorigagor. now o
or hereafter acquired, in, to, and under the strect. sidewalks, aad zllevs adieinia
premises;

TO HAVE AND TO HOLD the same unto Mortgagee, together witt

ciaims, and decmands whatsoever of Morigagor in and o
thercof; and Mortgagor does hereby covenant, warrant, as
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claims and demands of all persons whomsozver.
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It is agreed by the parties hereto that ihis instrument shall be nul
condition that Mortgagor shall keep and perform 211 covenanis. cond:zi
this mortgage and pay or cause 10 be paid to Morigagee the above-described
with inrterest thercon according to the terms and conditions of aid Noiz 2ad sh
and perform ail covenants, conditions, and terms conizined in s2id Noteo

[1]

Morigagor further covenants, warraats. and a2grees with Morigagee as foilows:

I. Morigagor will promptly pay ihe above-described No
and cffect thercof and as provided in said Noic. and wili 2
notes which hereafier may be given renewal or exiension
sums secured hercby 2t the time therein 2nd hercin designaied. This
and remain sccurity for the pavmeni of 2l such notes. Privilege is reserved (0 m2
prepavmenis on said Note only as set forth ia said Noite. Morigagor agress o pay a i
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charge not 10 exceed four percent (4.0%) of cach and cvery insialiment which bocomes
overdue for a period in excess of 1en {10) dawvs 16 hAzlp defr2y <xpenses iacurrsd in
handling s21id delinquent payments.

2 Mortgagor shall: (a) promptiy repair. resiors. o7 7 oT
improvemen:s now or hereafier on the premisss which may be 1 damag e dz-
stroved: (b) Scep said premises in good condition and repair. withour wasie. znd {rse
from mecchani<’s licns or other liens or claims for licns nct cxpressiy subordinaed 1o 1the
lica hercof; (o) piv when duc any indebtedness which may be secursd by 2 iien or charge
on the premisecs siaperior to the lien hercof., 2nd upon sreguesi exhibit saiisfactory
evidence of ths discharge of such prior liea 10 Morigagse: (4@ compleies within 2
reasonzble time any (ovilding or buildings now or 21 2ny iime o presess of ere a
the promises; (g} cormply with 2l reguiremenis of law. muanicipal erdinan
regulations. or restrictions of record with respesi 10 1the premises and ihe
(f) make no material aicratisns, repairs. 2dd3110n5. OF IMmPIoVEmSNIs 1n
premises, except as required by iaw or municipal ordinance. withoul thz wrilico
of Morigagee; (g8} suffer or parmii no change in the geazrzl nature of ithe occup %
the premises withoot Morigagee s writien consen:i: (h) initiaic OF 2cQuissce in no 2oaing
reciassification without Mortgaged's writien conszat: {i) zilow Merigagees 1o inspzor the

1

premises at any reasonable time and pirinit acgess thergio for

3. Mortgagor shall pawy before apy penaliv atiaches 2
pay special taxes. special assessments, water char

charges agatnst the premises when due 20d
Morrgagee duplicate receipis therefor. To preyves
in full. under protest in the manner provideao
Morigagor may desire 19 conicst.

<. Morigagor shall keep all buildings z2ad 1I:prov amenis 66w 6r ¢

on the premises insured against loss or damage by fire {nd such othzr ka

reasonably required by Mortgagee, including without liniltziion of i1he ger

forcgoing, war damage insurance whenever ia the opianion o Misrigagze suc :
necessary, in forms. companies. and amounis sa2i.sfaciory/ o0 MNorigagese., a2nd with
mortgagee clauses ztizched 10 all policies Ia favor of z2ad wn Aorms satisfaciory i
Mortgagee, and shall dezliver all policies to Morigagee., Nof Igss (fregucniivy than onse
very three wears, Morigagor at its expense will furnish Morigagee with 2n appraisal of
the full insuratble valuc of the premises, made by {ire insurance 2ppraissr) saisiactory o
Morigagee and fire insurzace companies gensraliv.  Morigagor shailoaisl carry pubiiz
tiability insurance profecting Morigagor {(and any enant of Giher vser of And morizazcd
premisss) against liability for injurics 10 persons 2nd proporiy OISUrrvLg N, On, Gr
2djacent to the mortgaged premises, 1n forms. companics., and amoeunnis sasisfasiery 1o
Mortgagse with the policy or policies evidencing such insurazace 10 Jonizin a  fiiriv (3%;
day notice of caaccllation clause i1z favor of Morigzgee. woh i1abiiizy policy or poiisiss
or certificates thereof shall be delivered to Morigagee.  Morigagoer chzalll wuntil 5z
indebledness secured hersby is paid in full, furnish Morigagee 21 jcast 20 {(16) davs prior
to the date ecach coverage rcquired herein would otherwise oxpire. with evidence of ithe
renewal or continuation of such coverage i1n the form of premivm receipis or fcnswal
policies ar certificates. In the event the morigaged premises or aay part therecof are ag
any time Jeased and the lease or lcases have been assigned to Morigagee as additionai
security for the pavment of indebtedncss secured by this morigage. Morigagor shali. upon
the request of Morigagee, provide rent Insuraace pavabis to Morigagse in an amount
equz! to the annual! rental pavable vnder such assigned lzase or leases plus the iesssc's
or lessees’ approximate anpuzal liability for taxes 2ad Insurance as provided in the icase

or leases.
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5. In the cvent of any damage to or destruciion of the premises covered by any
policy or policies of insurance required to be carried by Mortgagor. Morigages may I iis
discretion {(and is hereby autherized to) cither scitle and adjust any claim under such
insurance policy or policies with consent of Morigager. or 2ilow Morigagor 10 2zres “~ih
the insurance company or companies on the amount to be paid upon the loss. Ia ci
case, the proceeds shall be paid to Mortgages; and Morigagee is authorized ¢ <oilc
to give receipt therefor. I (@) Morigagor or aay lessee is obligaied to rebuil
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restore the damaged or desiraoved buildings or improvemenis under the terms of any lease
or leases which arc or may be prior 1o the licn of this morigage; and (bB) such damage or
destruction does not result in the cancellation or terminaiion of any such Ieasz; zad (0)
the insurers do not deny liability with respect to ihe loss. such procceds. afier deducting
therefrom any cxpenses incurred in the collection ithezreof, shzall be uvsed to reimburse
Mortgagor or the iessce {whichever is oblig2ied under the ierms of the lease o
accompiish the rebuilding and restoration) for the cost of rcbuildineg and restoring the
buildings and improvements on the premises. Ia zll other cases such insurance presesds
mayv, at thc option of Mortgagee, ¢cither be applied in redaction of ithe indcebredness

secured hereby, whether or not then duz 2nd payable. or be heid by Morigagee 2ad use
to recimburse Mortgagor for the cost of the rerbuilding and restorz

improvemcnts on the premises. Following any damage 10 or é¢
or improveasnts on the premises (and regardiess of the cause i
insurance greceeds or the manner of use of those procecsds by Moriga
indebiedness| srcured hereby shall be fuliv paid. Morigagor zhzll be obligzic
resiere. and refuilé any bulldings or improvements so damaged or deostroved.
restoration of tnl puildings and improvemenis shz2ll be commenced promp
occurrence of thelcss.and shall be diligently prosccuied o compliciion
and improvements shall be so restored and rebuilt as io be of a2t lszs:
substantially the same Characier as prior io such damzge and desiruciion: aad
event the ecstimated cosys \of rebuilding aad resioration £Xce<d

(25.0%) of the indebtednsis thenr remaining unpaid 25 ssiured by ihis morigage.
drawings and specilications pertuining to such rzbuilding aad restorazicn shail be se
to the prior wriiten approval of Morigages., [Ia ihe eveni ik FH of GT any
is entitled to reimbursement oud 1) the insurance proceeds. such proses
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exceed mincty percent (90.0%) of the valuc of the work periGs
pavment; and at all times the undisbursed ¢iiance of such procceds rem2ining ia
hands of Mortgagee shall be at least sufficizatvis pay for 1he cost 1
work free and clear of iiens.
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Should a loss occur after foreciosure or sale proce~dings h
procceds of any such insurance policy or poiicies. if ant 3
rebuilding or restoration of the buildings or improven.cpis. sha
amount duec in accordance with anv decree of forsclosureor de
may¥ bec entered in connection with such proceedings: and iac ¢
paid io the owner of the squity of rcdemption if B shall thea D2
or otherwise as any court having jurisdiction mayx direct. F
or other sale of ihe premises by Mortgagee pursuaar 1o ih
authorized without the consent of Morigagor 1o assign 2ay

the purchaser of ihe sale and to take such other sfeps a5 MNoriga
to cause the interest of such purchaser 0 bte proiccicsd :
policies.
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&, Ir by the laws of the United States of Amzrica
jurisdiction of Mortgagor or of the morigaged premises or
by the Notc and this morigage, any fax or feo is duc or beoome
issuance of the Note hereby sccured or the making. recording. an
mortgage, Mortgagor covenants and agrees to pay such iax or fee in
by such law, and to hold harmless aad indemnify Morigagee. iis
agatnst any liability incurred by reason of ithe fmposiiion of any sul

7. Al such time as Morigagor s not in defawplt under the
or of the Note secured hereby, Mortgagor shail have the privilege
on the principal of the said Noie {in addition to the required paymenis) 1o (hc cxicaq
permitted by and upon the terms and conditions set forth in the Noiec.

wOLOSKE

’
o -




" UNOFFICIAL COPY




UNOFFICIAL COPY

any time hereafter liable therefor or imterested in said premises shall bBe held to assent
1o such extension, variation, or release; and their lizbility and the lien and all provisions
hereof shall continue in full force, the right of rccourse agaiast 21l such persons being
cxpressly reserved by Morigagee nowtwithsianding sach variation or release.

9. In the event of the cnactment after the date hercof of anv law of the siate in
which the premises are locaiad deducting fram the value of land for the purposc of
taxation any lien thereon, or imposing upon Morigagee the payrment of the whole or any
part of the taxes or assessments or charges or liens herein required to be paid by
Mortgagor, or changing in any way the laws relating to the taxation of morigages or
debis secured by mortgages or Morigagee's interest in ithe properiy. or the manner of
collection of taxes, so as to affect this morigage or the debit secured hereby or th
holder therecof, then and in any such event Morigagor, upon demand by Merigagee, sha!
pay such taxes or assessments or reimburse Mortgagee therefor; provided, however, tha
il in the opinion of counsel for Mortgagee it might be ualawfu! (0 require Morigagor to
makec such payment, or the making of such pavment might be consirucd as imposing a
rate of interest beyvond the maximum permitted by law, then and 1n such eveat Morigages
may clect by notice in writing given to Morigagor to declare all of the indebicdness
ccured Foreby to be and become duc and pavable sixiy {60) davs from the giving of such
notice.

10. In <case of any default thercin by Morigager. Morigagee may, but nczd not,
make any pavaedr.or perform any act her¢in reguired of Morigzagor, in zav form 2nd
manner deemed cxypedient; and may, but need not, make full or pariial paymenis of
principal or intcrest or. prior cacumbrances, if any; and purchase, discharge. compromises.
or settle anyv tax lier or.other prior lien or title or claim thercof; or redeem from any
tax sale or forfeiturs affzcting said premises; of coniest any iaxX orf asssssmeni. Adl
moncys paid for any of the puvrposes herein auihorized aad all <xpenses paid or incurse
in connection therewith, an:uding atiorney’™s {eecs 2nd any other money advanced by
Mortgagee 10 proiect the morsgayed premises and the lien hercof. shall be
additional indebtedness secured hereby and shall bscome immediniely
without notice and with interest (¢thrreon at the rate of itweniv-{ive pe
annum f{rom ihe date of expenditure o- advance uatil paid. No aaciion on the p
Mortgagee shall be considered as a waier of any right accruing (0 11 6 accounl ©
defauit on the part of Morigagor.

~

<
-~
<

) e
oW

i1, iIn making any pavment hereby curhoriz

for the purchasze, discharge, comproemise, or s=iicment ¢f aayv p
H

make such pavment according to anyv bill. <zicment.
appropriate pubiic office withoui inquiry inio t
any tax, asscssment, safe, forfeiture, t2x lien or

as to the validity or amount of any c¢laim for lien whic»ia

12.  iIf (a) defagsit be made for ten (10) dasys
the Note or any insiallment thereof in accordzace
interest; (b) Morigagor shali file a perition in volunia
or Chapter XI of ithe Federal Bankrupicy Act or as
whether now or hereafter existing, or an answer 23milling
its dekbis. or faill to obiain a vacalion or stav of involu ceedings
(20} dawvs as hereinaficr provided: or (¢) Morigagor shall H
portion of 115 asscis. or shall be adjudicaizd 2 bzakrupi. o
appointed for Morigagor or for all or 2
proceeding, or 2ay court shall have taken junisdiciion of iF
the major part thereof in an involuntary proceeding for :kh
liquidation, or winding up of Morigagor. and such irn
discharged eor such jurisdiction relinquished or vacaicd or
staved within weniyv (20) days; or (d) Morigagor shali ma
benefit of c¢reditors or shall admit in writing s im2bilityv 0
they become dues. or shall consent 1o the a2ppointment
liquidator of all of 1is property or the major part ihereof
the due observance or performance of a2ny oiher of
conditions herein contained. required to be kent or performed or o
and the same shall continue for iwenty (Z0) davs
given by Morigagee to Mortgagor: or () any repre
Mortgagor shall prove 1o be uniruc or inaccuraic 3
fail to make good or correct such uniruth or
following receipt of notice from Morigagee: then in
of said principatl sum hereby szcured shall 2t once
immediately duc and pavable together with accrued inis
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[n the event that any default specified bvw Morigagse 1o Morigagor undzr cither
or (f) above shall be of such nature that it caanot be cured or remedied within twen
(20) davs, Mortgagor shall be entitled 1o 2 reasonable pcriod of uimz 10 curs or reme
such default, provided Mortgagor commences the cure or remedy thersof within
twenty (20) day period floilowing the giving of notice ﬂnd thereafier procceds wi
diligence to complete such cure or remedy. Mortgagor, in ¢ ase of such default or failu
to act or perform as se¢t oui herein, does hercby zuthorize and fully empower Morigag
immediately to commence suit for the collection of the indebiedness sccured hereby.
any part thereof, or for the foreclosure of this mortgage, 6r 10 9bi2in aay other proper
remedy deemed desirable by Mortgagee or anv combination of the aforesaid remedies.
Mortgagor agrees to pay all cos:s, charges, and expenses reasenably incurrcd by
Mortgagee because of the failurc of Mortgagor to perform its duties and obligations
under the mortgage and the Note secured hereby or either. including atiorney’s fees,
appraiser’s fees, and title ecxpenses and any and 2all expenses of forcclosure doemed
rcasonably neccessary by Mortgagee to prosccule the foresclosure action and successfuliy
obtain good and merchantable title to the premises. At any time afier defauli, cither
before or after the commencemetr.t of an action in forecclesure, the holder of this
mortgage shall be catitied to the appointment of a receiver for the morigaged prcmiscs
as a mattrr of right and without notice, with power to collect the rcats, issucs, a
profits ¢« s7.id morigaged premises due and becoming duc during the pendency of s ch
foreclosure <uit, such rents and profits being hereby expressly assigned and pledged z
additional serupity for the pavment of the indebitcdness sccured by this morigags. withoud
rezard to theviive of the morigaged premises or the solvency of znv person or persons
liable for the’ pZvaent of the mortgaged indebisdness. Morigagor, for itscil zad =2ay
subsequent owner, hereby waives any and all defenses 1o the application feor 2 receiver as
ahove, and hereby spelifically consents to such appointment withoutl notice; but nothing
herein coniained is tu o~ construcd to deprive the holder of the mortgage of any other
right, remedy, or privilege it may noew have under the law io have 2 receiver appoinicd.
Whenever there is a defiull,rtegardless of wheiher Morigagee clects 1o foreclose ihis
mortgage, Mortgagee may coliecr_all rents which may become du'- on the above properiy,
deducting therefrom any necersary operating expenses pius ien percent (10.0%) of :E-.
gross rcntals collected =2s coinnernsation [lor mzaking ihe collccl:ons. and appiy 1h
remainder on the balance duc on the Noie.
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13. Morigagee in the cxcrcise of ‘the rights and power hereinabove conferred upon
it shall have the full power to use and apniv the avails. reats, issues, and profits of the
premises 1o the pavment of or on accoun| of the following, in such order as Morigagee
may determine:

(2} to the payment of the expenses of t.r--"nmg said properiy. iacluding cosi of
management and leasing thereof (which shall’ ‘asiude reasonabis cempensation 16
Mortgagee and its ageat eor agents if management 1s/dricgzicd (0 2n 2geni OF 2ZLAEIS. 2
shall aiso include lcasc commissions and other comprrisziion and expenses of sceking 2ad
procuring tenants and cniering into lcases). established ciaiias for dzmages, if 2oy, and

premiums on iasurance as herein above authorized:

(b) to the pavment of taxes and special assessmenis 7ow due or whicth may
hereinafter become duce on said premises;
((3] 1o the pavment of all repairs, decorating, rengwals, r-"p“’:cm*nis. al;crzzioas.

addiiions, betterments, and improvements of s2id premisss and
such condition as will in the judgment of Mortzazee make 11 1

(d) to the payment of any indebicdness secured heredby or zay deficicrsy which
may result from any foreclosure sale.

14. Mortgagee shall have the right to inspeci the premises 2t ail reasonalle iimzs.
and access thereto shall be permitted for that purpose.
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15. Mortgagor hereby assigns, transfers. zad ssis over to Morigagee ihe ¢
proceeds of apy award or claim for damage for 2ay of ihe mori
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damaged under the power of eminent domain orf by condsmnaiien. Morigagee may clcct
to apply the proceceds of the award upon or in ;c-..u"’iio‘! ol the indcbiedness ssoursd
hereby, whether or not then duc and payabizc. or 1o reguire Morigager (¢ resiers or
rebuild, in which event the proceeds shall be held by Morigagee 2nd used o reimburse
\Iortgﬂgor for the cost of restoring and rebuilding 211 bueiidings and improvemenis on 2§
premizes in accordance with plans and spcuf‘:ca:.ons to be submiiicd 10 2ad 2pproved by
Mortgagee. [If Morigagor or any lessze is o g""" 10 r2siere Enl repizce the damaged
or destroved buildings or improvements und: the terms of 2ny lzase or lezsss which z2re
or may be prior to the lien of thisr mortgage. a2nd if such iaking does nor reszip ia
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cancellation or termination of such lease, the awarsd shall be vsed ie reimburse Morigagor
or the lessce (whichever is obligated under the iterms of ithe isa L« eccompl'sh the
rcbuilding and restoration) for the cost of rebuilding and resiering ithe buiidings and
improvemenis on said  premises, provided Mortgagor s not then in defavlt uader ihis
morigage. In the cvent Morigagee holds the proceeds 1o reimburse Morigager or zny

% ('

lessee For the costs of rcbutilding and restoring the prcrmsc;. tn-"n :h proceeds of ¢

award will be paid out in the same manner as provided in Paragraph 5 hercof for :
payment of insurance proceceds in reimbursement of the costs of rebuilding zad
restoration. If the amount of such award is insufficient to cover the cost of rebuilding
and restoration, Morigagor shall pay such cost in cxcess of the award before being
catitled 10 reimbursemen: out of the award. Any surplus which may rema2in out of said
award after payment of such cost of rebuilding and restoration =n33! at the opiion of
Mortgagee, be applied on account of the indebtedaecss sccured herchy or be paid tc anw
other pariv catitled thereto. In applving the proceeds of anv award on accouni of ihe
indebtedness secured hereby, Morigagees shall be eatitled io collect out of the proceeds
of the award a premium on the amount prepaid at the same rate as though Morigagor
had clected at the time of such application of proceeds (or if Morigagor then has no
such election. at the f{irst succeeding date Mortgagor couid so <lect) to prepay i
indebtedniss in accordance with the terms of the Noie sccured hersby.

el o

[}

16. Ugpon pavment in full of the indebtedness secured hereby and the periorman
by Mortgager of all of the obligations imposed on Morigagor hercin and in the \0[
these presents savll be null and veid, and Morigagee shall release this morigage and the
licn hereof by proger instrument executed in recordable form.

17. Any notice /which cither party hercio may desire or be required 1o give 1o the
other shall be deemed t2 be an adequate and sufficient notice if given in writing, and
service is made by the mailing of such notice by registered or certified mail., addressed
to Mortgagor at its addrdss given on the first page hereclf, or 10 Mortgagee at 30 Scuth
Lincoln Strect, Hinsdzale, {lilnois. 60521, or to such other place as cither party hercto mav
by notice in writing to the other purty designate as 2 place for service of notice.

i8. In casc Mortgagee is ma2d~ a party to any suitl or proceedings 2t law or in
cquity by rcason of its interest in {he premises as evidenced by this morigage, Morigagor
promises to payv to Morigagee all rcasouable costs, charges, and atiorney's fees incurred
by Mortgagee in the preparation and (ria’~of such swvit or procecedings. Morigages may
appcar in and defend any action or procteding purporting 1o affect the security hereof,
aand Mortgagor promiscs te pav all reasorable cosis, charges, 2nd auorney’'s ices so
incurred. All sums expended or incurred by slorigagec pursuant 1o this paragraph shzall
be sccured hereby as so much addirionz! indecbradoess owing by Morigagor 1o Mortgagee.

18. Notwiihstanding anything hercin or in i:ic Not¢c contained to the contraryv. no
provision contained herein and no provision coniciaed ia the Noie which purpoeris to
obligatv Mortgagor to pay anyv amount of iaterest Of any ices. coOsls, or c.tp'-nv-s which
are in cxcess of the maximum permiticd by applicable law. shall be zffective 1o the
cexteni that it calls for the pavment of any interest or ‘cthror sum in oxcess o:‘ such

maximum.

20. AIll Federal, state, and other tax returns of Morigagors reouired by law (o be
filed have been duly filed; and all federal, siaiz, and other {2 ¢s. assessments. and
governmental charges upon Mortgagor which 1o the knowledge of Mor/gagor
pavabie have been paid.

21. Mortgagor will furnish, at the optioa of Morigagee, during e’ 'ife of this
mortgage, to Mortgagee within ninety {90) davs afier the close of cach fisen! vear 2
detailed and analytical audit covering the full and complcic operaiion of Mo tgagor’s
business. including a balance sheet staiement of ncome and cxpenses 2nd 2 siax
surpius accounis as at the close of the preceding fisczal year., This =2udit r
required, will be prepared at the option of Morigagee by a ceriificd puktlic accounian:
recognized standing who has been previously approved by Morigagee, 2nd said au

PN -

[P

report will be accompanied by the certificate of sa2id ceriificd public accornian:i. In
I - 3% -
lorigages with such

addition to the items named above, Morigsgor aszitcs io supply ) g
additional informaiion and records as may be from time 10 1ime reg

22, Mortgagor will not file, or cause or permitl io bc fiicd. 3 v
insolvency or reorganization proceedings, or apply for or consen: 1o the ap of =2
receiver or trustee for itsclf or the properiy (¢xcept whcn requesied by Morigages) or

f it ef its

permit any such appeointment to be made, or make a2nyv assigament for the beac
creditors, or suffer any order 1o be entered adjudicaiing it i0 be banlkrupt or inscivent
or appoint a receiver or trustec of it 6r the properiv or anyv pzart thercof.

-6 -
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23. Morigagor will, at Morigageor’s expenss. ar any lime upon
gagee, execute and deliver all further assurances of iitle and zif peor
papers, informaiion, records. and insirumenis a2s may be required
effecctually carrving out the intentions of the parties hereio.

o

24. Mortgagor, in order better 10 sccure the pavment of the aforesz2id Neo
the indebtedness cvidenced thereby, does hereby seil. assiga. traasfer. and s2t over
Mortgagee, its successors and assigns, ali 1ts right. title, and initerest in a2ad 1o afi |
of the mortgaged premises or any part thereof hereiofore made and entered into, =2
and to all such leases hercafier made and cniered into during the life of this mor
including all extensions and renewals thereol and ail renis, profits. and income arisin
from anv pari of the morigaged piremises and any such leases, with ihe full righi. but
without the obligation on the part of Morigages 1o collect s2id renis 2nd income.
Mortgagor covenants that said lcases and rents have not been previously assigned in any
manncr whatseever, that they are subject to ng liens of zany kind, and that a2l coxisting
leases are in full force and effect

v

ta G
8
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25. ~In anv casc in which, under the provisions of this morigage.
right to declare the principal sum secured hereby ito be immediaiely
cither beforc or after the institution of legal proceecdings o foreclose th
before or adtirs.sale thercunder, or in any case where Morigage
commence proccedings for the sale of the premises indepeadent o
proccedings; then| Mortgagor shall forthwith upon demand of Morigagee surreacdsz
Morigagee the possessiva of the premises, and Mortgagee shail be entitied 10 take actuzal
possession of the premises or any part thercof personaliy or by iis agenis or atiorneys,
as {or condition broksi; and Morigagee in its discretion may. with or without force and
with or without process ¢t ‘aw, enter upon 2ad take and mezintain possession of z2ll or
any part of the premises logether with all documenis. books. records, papers, and
accounts of Morigagor or the (non owner of the premises relzting theretor and may
exclude Mortgagor, its agents ar assigns wholly therefrom; and may as atiorney-in-fact
or agent of Morigagor or in Its 5wn name as Morigagee and under the powers herecin
granted both, operate, manage, or coubrol the premises and conduct the business, if any,
thereof, cither personally or by its 2gz<nis, and with full powser to use such measures,
legal or cquizable, as in its discretion or in the discretion of its successors or assigns
may be decmed proper or nccessary to erforse the pavment of security of the income.
rents, issues, and profits of the premises,. ircluding actions for the recovery of renmt,
actions in forcible detainer, and actions in distoess for rents, hereby granting full power
and authoriiv to exercise cach and every of the righis and privilegss herein granied at
any and all times hercafter, without notice to Meriyagor, and with full power 1o c¢ancel
or terminate any lease or sublease for any cause ¢ron any ground which would cnriile
Mortgzgor to cancel the same, to eclect (o disaifirsa any lease or sublcase madce
subsequent to this morigage or subordinated io the lien ibhovcof (unless ihis morigage has
specifically been made subordinate to such lease or subleasa); to make all necessary or
proper recpairs, decorating, renewals, replacements, alterations. zdditions, beticrmenis, 2ad
improvements to the premises as may scem judicious: to insurg wrd reinsurc the same aad
all risks incidental to Mortgagee’s possession, operation, and maunpgement thercof: and 1o
receive all of such income. rents, issues, and profits,

Mortgagee shail not be obligated to perform or
undertake to perform or discharge, any obligation. duty, o
Mortgagor shall and does hereby agree to indemnifly and i Morigosce
and from all liability, loss, or damage which it might incur u; aid leases
by reason of the assignment therefor, and of 2ad from any and 2ll clzaims orideman
whaisoever which may be asseried against it by reason of any zlieged obligitions or
undertakings on its part to perform or discharge any of the ierms, coveuants, or
agreements contained in said leases. Should Mortgagee incur any such liability, loss, or
damage under any of said Icases, or under or by recason of the assignment thercof, or in
the defense of any claims or demands, the amount thereof, including costs, cxpenses. and
reasonable attornev’s fees, shali be secured hercby; and Morigagor shall recimburse
hfarigagee therefor immediately vpon demand.

26. (a) Mortgagor covenanis and agrees. a: the op
at such place as Mortgagee may from time to time in writ
of such appointment, then at the office of Morigagee a

N
[

in
t H
first day of cach month until the indebtedness secured by
sum cqual to onc-twellth (1/12) of the last to:i2]l 2nnuval
last ascertainable vear (general and special) on said premis
upon assessments which e¢xclude the improvements or z2ny
or to bec constructed, ina which evenr the amoun: of such
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NMortgagee's reasonable cstimaie as 1o the amount of iaxss and zsses

and assessed). pius such sufficient additicnal sums as Morigzges shal

take care of known increases in taxes and assessmenis. such dzposiis : <
anv allowance of interest and 1o be used for the pavmeni of izxes znd assessmenis
(genierai and special) on said premises aext duz and pawvatles when they besome due IF
the funds so deposited are insufficient 1o pay 2ay such 3Xes $r 3ssessmienis {gencral and
special) for any wvear when the same shall become duc znd payable. Morigzgor shait
within ten (10) dayvs afier receipt of demand therefor, &2posit such 2d88ilionzl funds as
may be necessary 1o pay such taxes and assessmeats {(geaeral and speciall in fulll IV the
funds so decposiied exceed the amouni recguired 16 pay such i3 d 3 iz
{general and special) for a2ny vear, the excess shzll be applisd 10 3 = T
deposits.

(b) Morigagor covepants and 28rees. 21 the opiion of Morigages, 15 deposit
at suach place as Mertgagee may from time to time in writing appoint, 2nd in the absznce
of such appointment, then at the office of Morigagzse at Hinsdele. Tilinois. = first
day of cach month until the indecbtedness sccured by this morigage is Tul id. an

o
1]

insurancs ay hereinabove required by Paragraph 4 herzof.
be in an anicunt which, by the pavment of approximaicly squal i

there accuraviating in the hands of the depositary an amouni sufficien
premiums upor such policics of insurance at icast one (1) mont

date or dates uf ‘the policy or policizs to be renzwszd, such CopGsils (o
any allowance of iricrest and to be used for reacwal of such imsurza
funds so deposited @i insuftficient 1o pay all premiums for sech
shall within ten (10)/dsvs after receipt of demand thercof deposit s
as may be accessary Ic-pay such premiums. 1Y the funds so deposiic mount
required to pay such preininms, the excess shall bz applied on 2 subsequent deposit or

deposits.

installment af the premium or premiums that will Decome &
E

our

27. In the event of a dufault in any of the provisions conizined in this morigage
or in the note sccured hereby, Mortsagese may 2t iis option. without being required 0 do
so, apply any moncys at the time on)deposit pursuant to Paragraphs 26 (a) and 26 {b)
hercof, as any onc or more of therame may bes applicable. on any of Morigagor's
obligations herein or in the notec contiained, in such order and manner as Morigagee may
clect. When the indebtedness secured hercoy fhas been fully paid. any remaining deposiis
shall be paid to Morigagor or to the then.ovoaer or ewnsrs of the mortgaged premises.
Such deposits are hereby pledged as additiona’ sccurity for ithe mndebiedness hercunder
and shall be held in trust o be irrevocably aoplied by the depositary for the purposss
for which made hercunder and shall not be sabject 1o the direction or control of
Mortgagor, provided however, that ncither Morigagel nor said depositary stalli be hable
for any f{ailure 1o apply to the payment of iaxgs-and assessments a2ny 2MOunl so
deposited unless Mortgagor, whiic not in default hercusder, shall have reguested said
depositary in writing to make application of such funds "o tne payment of the particuiar
taxes or assessments For payment of which thev were deposiied, accompanied by the bills
for such taxes and assessments.

28. The proceeds of any foreclosure sale of the premises shail be distribuied 2ad
applied 1n the following order ol priority: first, on account of al! ‘costs and cxpenses
incident to the f{oreciosure proceedings; second, all other items which under the ierms
hercon constitute secured indebtedness additional 1o that cvidenced Dy ‘he netes. with
interest thercon as herein provided: third, all principal and interest remaiping unp2id on
the note; fourth, any overplus to Morigagor. iis successors orf assigas, as (heir rights
may appear.

29. Mortgagor agrees that all costs, charges, and ecxpenses, incleding actorney’s
fees incurred by Mortgagee arising out of or in connection with any a2ction, proceceding.
or hearing, lcgal or quasi legal, or the preparation therefor. in any way affeciing or
periaining to the morigage, the note sccured hereby, or the morigaged premises. shall be
prompily paid by Mortgagee. If funds for same are advanced by Moerigagee, all such
sums so advanced shall be added to the indebtedness secured hereby and shall bear
interest at the rate of iwentv-five percent (25.0%) per annum [rom daie of said advance,
and shall be due and pavable on demand.

30. No action for the enforcement of the licn or of anyv provision hergof shall be
subject to any defense which would not be good or available 10 the pariy inierposing
same in an action at law upon the note hereby securzd.

31. Mortgagor hereby waives anyv and all rights of redempiion from szlc under any
order or decree of foreciosure, pursuant to rights therein granied, on behalf of

-8 -
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Morigagor. and each and every person acquisin oy £z 3 titie
escribed herein subssgueant o the datz of ire mor;ga e. 2ad on behz l‘
persons to the extent permiited by the provisions of Chapier 77. Sceiion
IHinois Revised Starutes.

i)
A
*y
k]
4
Vo
A
1
i

(1 e

32. This mortgage and zli provisions heresf shall zxicnd io
Mortgagor and all persons claiming by, undesr. or ihror B8
“M\Morigagor® when used herein shall include ¢
and all parties liable for the pavmen: of the iad
or not such parties shail have cexecuied ithe note o i3
“Morigagee™ when used hersein shail include the suc

named hercin. and the holder or holders. from time 10 1

35. Timc is of the essence of ihis coairact. 2nrd no waiver of 2ny obtiigziles of
option hereunder or of the note secured hersky shall a: z2ay 1ime ihereafier be
bBe a waiver of the terms hercofl or of the instruments secured @ >

34. /This mortgage shall be governed by, and consirued in atcordance
taws of c«ho3tate of [linois.

default vunder any of the provisions ol the notz or mo
estate taxes are riiid when due, and receipts ihereol deinve

will not require morthly deposits for these items 1o be p2
26{a) and 26 (b).

35. Tlis mortgage is delivered on condition thar as leng =s Morigager 15 oS
i

This document 1s mrdz by Harris Bank Hinsdale. Nzatonz! Assoliation. 25 Trusize
and accepted upon the enpress undesstanding ithat Harris Baank Hiasdzic., Nziisazi
Association, cnters into the sames not personallv, but as Trustee, 2and that no porsonal
liability is assumed by or shiil bec asserted or ¢nforced =z2gainst Harris Bank Hinsdzlz,
National Association because of ovr on account of the making or cxccuting of this
document or of anvthing herein zeniained, all such liability. if 2ny. being cxpressiy
waived, nor shall Harris Bank Hinsduls, \-uon-nl Associniien be neld personaiiv lazakie
upon or in comscquence of any of thc covenants of ihis documen:, either expressed or

implicd.

IN WITNESS WHEREOQOF, Morigagoer has oxecuisd these presznis as of the dav and
vear {irst above written.

Harrls @ank Hinsdale, Nziicnzal Asso 1Go
2s Tlurice under Trusi Agreements da:cd
SepiemCer 1. 1988 and known as Trus:
No. L-2027 and not personallv

o v .
By Lo o Sl
Assisiant Vice Pregident

]

U A
Artest jly/’ﬂ’/ Ll s _
18 Offiker”

State of I[llinois )
County of bﬁ%ﬂé:‘/)

[, the undersigned, a Notary Public in and for said County. in the State of [liinois, do
ereby certify that Janet Hale, who is Assistant Vice President of Harris Bank Hinsdale,
National Association and Jeffrey S. Grimes, who is Loan Officer of the same corporation.
personally known to me to be the same persons whose names are subscribed to the
forecgoing instrument as such Assistant Yice President and Loan Officer respectively
appecared before me this day in person and acknowledged ihat they signed and delivered
the foregoing instrument as their free and voluntzary act aad as the free and voluntary
act of the corporation for the uses and purposes therein set forth. Given under my hand

and scal this 10th day of Scptcnwumwu
“OFriCiAL STALT

My commission c'cpu—ca : Snezn 2 Pasnm_an E
' i 3 HNotery Public, Siziz of fliincis 2
ERIA I Q \ﬂ\)‘;\'.\ Lo Commission Expres 5ViEED F
Ngtary Public YT YYYIYYTY YTV YYVYYTYYYV
REREL I P
L e -9 .
W03 By - wp o~
R UL I LE T At oo
T e 0
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EXHIBIT A

Lois 4, 5, 6, 7, 8, 9 and 10 ia Block 36 1n Frederick H. Baritizit’s Grzarzzg
Caiumet Subdivision of Chicago A Svbdivisiea of f
Section 20, Township 37 North, Range 13 East cf ihe Thir
in Cook County, Iilinois.

PN 25-20-402-001-0000,25-20-402-00Z-0000.25-20-502-003-000
00

23-20-402-004-0000,25-26-402-005-0000.25-20-302-005-
25.20-402-007-0000

& &

PROPIRTY: 1047 wW. 113th STREET
CHICAGO. ILLINOIS &364£2

BOX 333-GG

This instrument

was prepared by

ct Yox ke D

Susan R. Bachman
Harris Bank Hinsdalc
30 South Lincoln Sticet
Hinsdale, [llinois 60521
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