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. , . ‘ ATFi17atéd Bank/Western National
N
This Indenture ; Mmza,aﬁz?’?lg@g; /7, 1988, botwoun/WostmroodlusinnskoBarduon i,
a National Banking ‘Assoclatlon, not porsanally but ne Truatee updor the provislons of n Deod or Dooda in trust duly rnco_rdodlf_
nndl-deliveredd to saleh Bank Inpursuance. of o Trust Agrcomanhdfttﬁd' August™14, 1987 and known an"Trust”No,' 10279~
horein referred: to as “Fiest: Pacty, . and...  Chicago. Title.and Trust Campany <o ‘
hereln roferrod to us TRUSTER, witnessoth! RIDER ATTACHED
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THAT WHEREAS, at the direction of the beneficiaries under the
above-described Trust Agreement, the Trustee promisas to pdy. out. of
the portion,ofﬁthghggqsg_egtaggisubject“toﬂthe,Trust Agraemaent and
hereinafter specifically described, the principal sum of Two
Million Pwo Hundred Thousand ($2,200,000) Doll .evidenced by a
promisscxy note in said principal sum datedﬁ%tZrﬁerY , lass
made by MNirk Skountzos and Nick Verveniotis, payable to the order
of Affiliutad Bank/Western National in 59 successive monthly

installments of $21,695 each (including princip and  interest at
the fixed race of 10,50% per. annum) beginning @{mﬁ%h / %?.j

e

1988, and a flinul balloon installment of the entire princ ﬁET'
balance plus acccied intérest due,on the. 60th month; and.all costs A
of collection, dr=iuding, reasonable attorneys' fees on default,
Interest shall be cnigulated on a 360-day year counting the actual F
number of days elapauc. S e o o g
N AN 726394 =1
This Trust Dead shall secure repayment of the aforesaild .note and.
all extensions, modificaciins, refinancings and renewals thaereof.
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LEGAL DESCRIPTION

PARCEL 1:
A PART OF 'THE SOUTH EAST 1/4 OF SECTION &, TOWNSHIP 37 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, MORE BARTICULARLY DESCRIBED AS
FOLLOWS: COMMENCING AT'A POINT ON THE SQUTH LINE OF SECTION 4,
AFORESAID, 1074.08 FEET WEST OF 'THE SOUTH EAST CORNER OF SECTION 4;

THENCE WEST ALONG SAID SOUTH LINE OF SECTION 4, 125,92 FEET 1O A POINT;
THENCE NORTH O DEGREES 04 MINUTES EAST 172.4 FLEP TO A POINT; THENCE
WEST 132 FEET TO A POINT; THENCE NORTH O DEGREES O4 MINUTES LAST 713.7
FEET "TQ7a) POINT; 'THENCE NORTH 52 DEGREES 56 MINUTES EAST 289.56 FEET TO
A POINT; THiNCE SOUTH O DEGREES 04 MINUTES WEST 378.2 FEET TC THE POINT
OF BEGINNING (EXCEPT THAT PART THERECF CONVEYED TO RAILROAD BY DEED
RECORDED SEPTLHBER 2, 1903 AS DOCUMENT NUMBER 3436808 EXCEPFT THE SOUTH
50 FEET THEREO: CAKEN FOR STREET PURPOSES) IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE WEST 132 FEET OF THa SOUTH 172.4 FEET (EXCEPT ‘IME SOUTH 50 FEET
THEREQOF), OF THE EAST 1,2 GF THE SOUTH EAST 1/4 OF SECTION &, TOWNSHIP
37 NORTH, RANGE 13, EAST CT Ti'E_THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

88504267
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RIDER ATTACHED TO AND MADE A PART OF TRUST DEED BETWEEN
AFFILIATED BANK/WESTERN NATIONAL, NOT PERSONALLY BUT AS
TRUSTEE UNDER TRUST NO, 10279, AND CHICAGO TITLE AND TRUST
COMPANY, AS TRUSTEE

10, Additional Granting Clausa - Firat Party hereby grants to the
Trustee a sacurity interest in all cooling and ventilating
apparatus and systems, all plumbing, incinerating and sprinkler
equlpment and fixtures, all elevators and escalators, all
communication and electric monitoring equipment and all other
machinery, apparatus and equipment of every nature usaed in the
operation, maintenance and protection of the real estate.

11, In the avant of the resignation, inability or refusal to act
of the Trustee, then the trust officer designated by Affiliated
Bank/Western Natlzpal shall be Successor in Trust, Any Successor
in Trust hereunder shall have the ldentical title, powers and
authority as are herain glven to the Trustee,

12, All future advances shall have the sama priority of lien as if
advanced on the date of recdurding of this Trust Daed,

13, First Party hereby walves any and all rights of rademption
under any order of foreclosure oZ ‘his Trust Daed, on its own
behalf and on bhehalf of each and avary person acquiring any
interest In or title to the premisss subsagquent to tha date of this
Trust Deed,

14, First Party covenants and agrees tnst Affiliated Bank/Western 7

National, the holder of the note secured by this Trust Deed A
(herelnafter the "Noteholder"), at its optien, has the unqgualified ﬁ?
right to accelaerate the maturlty of the indebteldness aevidenced by art

sald note and securaed hereby causing the full prinscipal balance and
accrued interest undar sald nota, to he immediately due and payable nd
without notice to First Party, in the event that: )

(a) First Party shall, without the prior written consent of the
Noteholder, sell, transfer, convey, or assign the legal ¢z
equitable title to all or any portion of the Premises, whether by
operation of law, voluntarily, or otherwise, or shall contract to
do any of the foregolng!

(b) The bheneficlaries of First Party, or either of them, shall,
without the prior written consent of the Noteholder, sell,
transfer, convey, assign or create a securlty interest 1n the
beneficlal interest, or any part thersof, in the aforesald Trust,
whether by operation of law, voluntarily, or otherwise, or shall
contract to do any of the foregoing;

(¢} First Party, or the heneficlaries of Pirst Party, shall,
without the prior written consent of the Noteholder, directly or
indirectly, create, suffer or permit to be created or filed against
the Premises, or any portion thereof, or against the rentas, issues
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or profits therefrom (including, without limitation, any lien
arising with respect to the payment of taxes, assessments and other
charges), any mortgage lien, security interest, or other lien or
encumbrance, except the lien of current general taxes duly levied
anddassessed but not yet due and payable and tha lien of this Trust
Deed,

15, First Party hereby assigns, transfers and sets over unto the
Noteholder the entire proceeds of any award or any claim for
damages for any of the Premlses taken or damaged under the power of
eminent domain or by condemnation. The Noteholder may elect to
apply tlhe proceeds of the award upon or in reduction of the
indebtednuss secured hereby, whether due or not, or make said
proceeds aviallable for restoration or rebullding of the Premises.
In the ever. that the Noteholder hsreby elects to make said
proceeds avallisble to reimburse First Party for the cost of the
rebullding or restoration of the buildings or improvements on said
Premiges, such prozesds shall be made available in the manner and
under the conditions that the Noteholder may require. In any
event, the buildings und improvements shall be restored or rebullt
in accordance with plars and specifications to be submitted to and
approved by the Noteholdsx. If the proceeds are made available by
the Noteholder to reimburce-the First Party for the cost of said
rebuilding or restoration, aryv surplus which may remain out of said
award after payment of such cost-of rebuilding or restoraticn shall
at the option of the Noteholder be applied on account of the
indebtadness secured hersby or he raid to any party entitled
thereto. No interest shall bs alluwzd to First Party, or any
beneficiary of First Party, on the prouseds of any award held by
the Noteholder,

16, Until the indebtedness secured hereby iws fully paid, all
buildings and improvements upon the Premises and all fixtures,
equipment and property therein contalned or instxlled shall be kept
unceasingly insured against loss or damage by such hazards,
caswalties and contin?encias in sugh amounts and Cors such periods
as may from time to time be raguired by the Noteholdar: All
insurance shall be written in policies and by insurapsze companies
approved by the Noteholder., All pollicles of insurance uard renewals
thereof shall contaln standard noncontributory mortgagee c.auses
and loas payable clauses to the Noteholder or naming the Natgholder
as an additional insured and shall provide for at least 30 days
prior written notice of cancellation to the Noteholder as well as a
walver of subrogation endorsement, all as reqguired by the
Noteholder and in form and content acceptable to the Noteholder,
Upon recquest by the Notaholdaer, First Party shall furnish
Noteholder avidence of the insurable value of the Premisas,
Noteholder shall not by reason of accepting, rejecting, approving
or obtaining insurance incur any liability for payment of lcsses,

Without in any way limiting the generality of the foragoing, First
Party covenants and agrees to maintain insurance coverage on the
Premises to include:
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(1) All risk coverage insurance (including vandalism and
malliclous mischief) for an amount equal to the full replacement
cost of the improvements and fixtures located on the Premises,

(11) Comprehensive General Public Liability and Property Damage
Insurance for an amount not less than $1,000,000,00 combined single
limit for claims arising from any accident or occurrence in or upon
the Premises.

(iii) Floed Insurance whenever in the reasonable opinion of the
Noteholder such protection is necessary and is available,

(iv) Sprinkler insurance, and boiler and machinery insurance, if
applicable,
(v) Such Gther insurance that may be regquired from time to time

by Noteholder,

First Party shall naot take out separate insurance concurrent in
form or contributing in the event of loss with that required to be
maintained hereunder,

AFFILI&AT=D BANK/WESTERN NATIONAL, as Trustee
as aforesaild and not personally.

By: / );—'T.'f "JA*_—:( 4: 4")1—--“.—" 7 %&’é“’/ /' m
)

Vice President ~ CAROL ANN WEBER

Attest: (/7) Uiyt Q"ﬂ%%tﬁn/ r.(,f}?

” GEY SEMARLE &
Assistant € rﬁﬁﬂfy ROSEMARIE J. BARAN %Q
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