UNOFFICIAL.GGRY ¢

MORTGAGE

THIS MORTGAGE, made this 26th day of October, 988 between Joseph
L. Lao and Venus T. Lao (hereinalter referred to as "Maortgagor") and River Forest
State Bank and Trust Company {heércinafter relerred to as "Mortgagee").

88505470
WHEREAS, Mortgagor Is indebted to Mortgagee in the principal sumn of

Twenty Thousand Four Hundred Ninety Slx and 45/100 Dollars ($20,096.65) which

indebtedness is evidenced by that certain Secured [nstallinent Note duted October

26, 1988 (hereinafter referred to as the "Note"), which Note provides for payments

of the indebtedness as set forth thereln,

NOW THEREFORE, the Mortpgagor, to secure the payinent of the Note
and all renewals of said Note with interest thereon, the payment of all other sumns
with interest thereon advanced In accordance herewith to protect the security ol
this Mortgage, and the perforinance of the covenants and agreeinents of the
Mortgagor herein contained, cdoes hereby mortgage, grant and convey to Mortgagee
the following described real estate located In the City af Chicapgo, County of Cook,
State o [ivinols:

UNITS MO 1=B IN "THE PRATT ON THE LAKE CONDOMINIUM", AS
DELINEATLID ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: Telb WEST 100 FEET OF LOT | IN BLOCK | IN FIERDIEN,
HOFFLUNL &N CARSON'S NORTH SHORE ADDITION TO CHICAGO
IN THE SOUTH ZAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP
1 NORTH, RAMGE t4 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICKH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THI LECLARATION OF CONDOMINIUM RECORDED
AS  DOCUMENT 21624523 TOGETHER WITH 1TSS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PJ.N, 11-32-400-035-1002

Which has the legal address of 1057 West Pratt, Unit 1-13, Chicago, lllinois and,
which, with the preperty herein desceibed/ s teferred to herein as the "Preinlses”,

TOGETHER with all iinprovements, tenements, casernents, fixtures and
appurtenances thereto belonging, and all rents, dssues and profits thercof for so
long and during all such times as Mortgagor inay he entitled thereto (which are
pledged primarily and en a parity with said real eswee and not secondarlly), and ali
lixtures, apparatus, cquipment ar artlcles now or herzatier therein or therecon used
to supply heat, pas, air conditiening, water, light, powes, sprinkler protection,
waste romoval, refrigeration (whether single unlts or centrally controlled), and
ventllation, Including (without restricting the foregoing) /711, lixtures, apparatus,
equipment and articles, other than such as constitute trade fixrures used in the
operation of any business conducted upon the Premises and cistinguished from
lixtures which relate to the use, occupancy and enjoyment of the Pramlses, it belng
understood that the enumeration of any specific articles of property snall in no way
cxclude or be held to exclude any items of property not specifically” rientioned,
provided that the foregolng refers only to items owned by the Morigagor or its
beneliciaries. All ot the land, estate and property herelnabove descriles, real,
personal and mixed, whether affixed or annexed or not (except where othenwlise
herclnabove specilicd) and all rights hereby conveyed and mortgaged are Intendad
50 to be as a unlt and are hereby understood, agreed und declared to form a bact
and parcel of the real estate and to be appropriated to the use of the real estate,
and shall be for the purposes of thls Mortgage to be deemed to be real estate and
conveyed and mortgaged hereby.

Mortgagor covenants that Mortygagor is lawlfully selzed of the real
estate hereby conveyed and has the right to mortgage, grant and convey the
Premises, that the Premnises s unencuinbered and that Morigagor will warrant and
defend generally the title to the Premises agalnst all clabins and deinands, subject
to any declarations, easeinents or restrictions listed in a schedule of exceptions to
coverage in any title Insurance pollcy Insuring Mortgugor's Interest In the Premlses.

IT 1S FURTHER UNDLERSTOOD THAT:

Martgagor shall promptly pay, when due, the princlpal of and
interest on the Indebtedness evidenced by the Note, and the
principal of and interest on any future advances allowed under and
securad by this Mortgage.

This instruinent was prepared by:

River Forest State Banls
7727 West Lake Strect
River Forest, IL 60305
Attn: David Ploger
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In addition, the Mortgagor shall:

{a)

(1)

Promptly repalr, restore or rebulld any improvement now
or hereafter on the property which may become damaged
or destroyed.

Pay immediately when due and payable all general taxes,
special taxes, speclal assessinents, water charges, sewer
service chavges and other taxes and charges against the
proparty, including those heretofore due, and to (uenlsh
the Mortpagee, upon request, with the originat or
cduplicate recelpts therefore, and all sueh jteins extended
agalnst said property shall be conclusively deemed valld
far the purpose of this requiremnent,

Keep the linprovements now oxisting or hercafter
erected on the preperty Insured apatnst loss or damage
by fire, Hightening, wind storm or such other hazards, as
the Mortgagee may reasonably require to be insured
against_ under policies providing for payment by the
insurance companles al monies sufficlent either to pay
the cost of veplacing or repalring the saine or to pay in
full the indebtedness secured hereby, in such companies
through such agents or brokers and in such form as shall
be satisfactory to the Mortgagee, untll said indebiedness
s . fuily paid, ar In the case of foreclosure, until
cxpiration of the period of redamnption; such insurance
poliCies, including additional and renewal pollcies shall
be delivered to and kept by the Mortgagee and shall
conta'n a clause satlsfactary to the Mortgagee making
them poyable to the Mortgagee, as 1ts interest may
appear, ane In the case of loss under such policies, the
Mortgagee | is __authorized to adjust, collect and
compromise, in its discretion, all clabins thereunder and
Mortgagor agraes—to sign, upon demand, all receipts,
vouchers and reiersas required of It by the insurance
companies; appllcetizn by the Mortgagee of any of the
proceeds of such insurance to the indebtedness hereby
secured shall not excuse/the Mortgagor from making all
monthly paymaents until thz indebtedness is pald in full,
In the event of a loss, Morigager shall give prompt
notice o the Insurance | cacrler and  Mortgagee,
Mortgogee may make proof of Joss if not made and
promptly dellvered at least ten ™) days before such
lnsurance shall expire. All policies shall provide further
that Mortgagee shall receive ten (10) days notice prior 1o
cancellation, So long as this Mortgage dsy oot in default,
such Insurance proceeds, alter deducting therafrom any
expenses Incurred in the collection thercof. shall be
made avallable by the Mortgagee for the rebd'Sing or
restoration ol the premises,

Cornplete within a reasonable thne any bulldings or
lnproveinents now or at-any thine in process ol crecilon
upon sadd property.

Subject to the provislons hercof, restore and rebulld any
bulldings or limproveinents now or at any time upon snid
property and destroyed by lire or other casualty s¢ as 1o
be of at least equal value and substantially the same
character as prior to such damage or destruction. In any
case, where the Insurance proceeds are made avallable
for rebullding and restoration, such procecds shall be




~UNOFFICIAL COPY




UNOFF'C'AL}- lCQlP>Y4 7

disbursed upon the disbursing party being furnished with
satisfactory cvidence of the estimated cost  of
completion thercof and with architect's certificates,
walvers of lien, contractors and subcontractors sworn
statemnents and other evidence of cost and payment so
that the disbursing party can verlify that the amounts
disbursed (rom thme to thme are represented by
compieted and In place work and that suld work 1s free
and clear of mechanles lien clalms, No payment prior to
the (inal completion of the wark shall exceed ninety
percent (90%) of the value of the work performed [rom
thne to thne and at all thines the undisbursed balance of
such proceeds remaining In the hands al the disbursing
parity sholl be ot leost sulficient 10 pay lfor the cosl of
comnpletion of the work free and clear of liens. I the
cost of rebullding, repairing or restoring the bulldings
and hoprovements can reasonably exceed the sum of
$25,000.00, then the Mortgagee shall approve plans and
specilfications of such work befere such work shall be
cornmenced. Any surplus which remalns aut of said
insurance proceeds ufter payment of such cost of
bullding and restoring shall, at the optlon of the
Mortgagee, be applied on accounts of the indebtedness
secured hereby or be pald to any party entitled thereto
without Interest,

Keep sald premnlses In geood condition and repalr without
wiste_and [ree [rom any mechanles or other lien or
clalirs of lien not expressly subordinated to the lien
hereot.

Not suffer lor parmit any unlawlul use of or any nuisance
to exist on seid Premises nor to dlinlnlsh nor Impair its
value by any act zv omlssion to act,

Comply with all Cricuirements of law or runicipal
ordinances wlith respect to the Premises and the use
thereol.

Comply with the provisions ¢f any lease il this Mortgage

is on a leasehold.
Any sale, conveyance or transfer of any rigni; *itle or interest the
Premises or any portion thereol or anv -zele, transler or
assignment of all or any part of the benelizialinterest in any
trust holding to the Preinises without the priod _written approval
ol the Mortgagee shall at the option of the Mortgagce, constitute
a default hereunder on account of which the holder of the Note
sequred hereby rnay declare the entire Indebtedness evidinced by
sald Note to be Iinmedlately due and payable and loréciose this
Mortgage linmedlately or at any time such default occurs,

In the case of a lallure to perforin any ol the covenants hereln, or
if any actlon ar procoeding Is commenced with matertally affects
Mortgagee's interest' In the Prermises, including, but not limited
te, eaminent domain, insolvency, code enforcerent, or
arrangerments or proceedings Involving a bankrupt or decedent,
and i said matter 18 nat dismissed withln thirty (30) days from Its
cammenceinent, the Mortgagee may do an the Mortgagor's behal!
evarything so covenanted; the Mortgagee may alse do any act it
may deein necessary o protect the lien hereol;  and the
Mortgagor will repay upon demnand any monies pald or dlsbursed,
Including  reasonable attorney's fees and  expensoes, by ihe
Mortgagee for any of the above purposes and such onies
together with interest thercon at the rate set forth in the Note
secured hereby shall becoine so much additienal indebtedness
hereby secured and may be included in any decree foreclosing this
Mortgage and be pald out of the rents or proceeds of sale of sald
Premises il not otherwise pald. 1t shall not be obligatory upon the
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Mortgagee to Inguire into the valldity of any llen, encumbrance,
or clalm In advancing monles, as above authorized, but nothing
hereln contained shall be construed as requiring the Mortgagee to
advance any monies for any purpase nor to do any act hereunder;
and the Mortgagaeea shall not Incur any personal linblity because of
anything it may do or omit to do hereunder nor shall any acts of
Mortgagee act as a walver of Mortgagee's right 1o acgelerate the
maturity of the Indebtedness sccourced by thls Mortgage or to
proceed to ferceclose this Mortgape.

5, {t is the Intent hercol to secure payment of the Note whether the
entlre amount shall have been advanced to the Morigagor at the
date hereol or at a later date, or having been advanced, shall have
been repald 1n pact and further advances made at a later dute,
which advances shull in no event operate to make the principal
sun of the indebtedness greater than the original principal
amount plus any amount or wnounts thut may be added to the
tnortgage indebtedness under the terins of this Mortgage for the
purpose of protecting the security,

G, Thne is of the essence hereof, and If default be made In
prrfarmance of any covenant herein contained or contalned In the
Nete or in making any payment under said Note or obligation or
any/zxtenslon or rencwal thereol, or if proceedings be instituted
to enfecce any other llen or charge upon any of the Premises,
which prozcedings are not dismissed within thirty (30) days of
their coinmanseinent, or upoit the filing of a proceeding in
bankruptay 3y or against the Mortgagor, which proceeding is nol
dismlssed widila thirty (30) days of its Hling or I{ the Mortgagor
shall make an asslgnment for the benefit of 11s creditors or 1 its
property be placec/vider control of or in custody of any court ar
olflcer of the poverninent, or i{ the Mortgagor abandons the
Praemises, or falls to nay, when due, any charge or assossinent
(whether for Insurance premiums, malntenance, taxes, capital
improvemnent), then and in any of suld events, the Mortgagee is
hereby authorized and ecinpowered, at its optlion, and without
affecting the lien hereby creoiesd or the priority of sald lien or
any right of the Mortgagee hercunder, to declare, without notice,
adl sums secured hereby linmediately-due and payable, whether or
not such delault be remedled by wortpuagor, and apply toward the
payment of sald Mortgage Indebtedness of the Mortgagee to the
Mortgagor, and said Martgagee may aise bamediately proceed to
foreclose this Mortgage, and In any forcec.csure a sale may be
made of the Premises enmasgse without the ¢ti<ring of the several
parts separately.

7. Upan the comnmencemnent of any (oreclosure—~oroceeding
hereunder, the court in which such bILL is flied may at any time,
clther before or after safe, and without regard to theseivancy of
the Mortgagor or the then value of sild Premises, or whéther the
same shall then be occupled by the Owner of the ceuily af
redemption as o homestead, appoint elther the Mortgagns)as
"Mortgagee in Possession” or a recelver, with power to manage
and rent to collect the rents, Issues and profits of said Premiscs
during the pendency of such [oreclosure sutt and the statutory
period of redemption, and such rents, Issues and profits, when
collected, may be applied before as well as after the foreclosure
sale, towards the payment of the indebtedness, costs, taxes,
insurance or other items including the expenses of  such
recelvership, or on’ any defliciency decree whether there be a
decree therefore in personam or not, and if a recelver shall be
appotnted he shall remaln In possession untll 1he explration of the
tull perlod allowed by statute for redemption, whether there be
redemption or not, and until the lssuance of a deed In case of sale,
but it no deed be issued, until the expiration of the statutory
perlod during which [t may be issued and no lease of said Premises
shall be nullified by the appolntinent or entry in possossion of o
recelver but he may clect to terminate any lease junlor to the lien
hereof, and upon foreclosure of suld Premlses, there shall be
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allowed and Included as an additional indebtedness in the decree
of sale all expenditures and exponses together wilth Interest
thereon ot the rate of three percent (3%) above the interest rate
as deflned In the Note, which may be pald or incurred by or In
behall of the Mortgagee for attorney's fees, Mortgagee's fues,
appraiser's [ees, court costs and costs zwhic:h may be estimated as
to and Include {tems Lo be expended atter the entry of the decree)
and of procuring all such data with respect to title as Mortgagee
may reasondably deem necessary either to prosecute such suit or to
cvidence ta bidders at any sale held pursuant to such decree the
teae title to or value of suld Premises; all of which aloresald
atmounts topether with Interest as herein provided shall be
imnedintely due and payable by the Mortgagor In connection with
(a) any proceeding, including probute or bankruptey proceedings to
which cither party hereto shall be a party by veason of this
Mortgage or the Note herchy securedy or (b) preparations for the
accrual ol the right to foreclosure, whather or not actually
commenced; or (c) preparations tor the defense of or intervention
in any sutt or proceeding or any threatened or contemplated sult or
nroceeding, which might alfect the Premises or the securlty
vercol. In the event of a foreclosure sale of sald Premises, there
shadl first be paid out of the proceads thereof all of the aforesaid
iters,. then the entlee Indebtedness whether due and payable by
the“terms hercol or nat and the Interest due thercon up to the
time of such sale, and the overplus, if any, shall be pald to the
Mortgagor, and the purchaser shall not be obliged to sece to the
application ol the purchase mmoney,

Extension of (the thne for payinent or modiflcation of
arortizatlon ot the suins secured by this Mortgage granted by
Mortgagee to any-successor in interest of Mortgagor shall not
operate to release Iy apy nanner the liabllity of the origina
Mortyagor and Mortgagors successor In interest. Mortgagee shall
not be required to commaency proceedings against such successor
or refuse 1o extend thie for payment or otherwise modily
amortization ol the suin securce by this Mortgage by reason of
any demand made by the orlgine! Moriyagor and Mortgapgor's
suecessors in interest,

Any forbearance by Mortgagee in exerclsing any right or reinedy
hereunder or otherwise alforded by applicaiole law shall not be a
walver of or preclude the exercise of any such right or remedy.
The procurcinent of Insurance or the payieni of taxes or other
liens or charges by Mortgagee  shall not hz. a walver of
Mortgagee's cight 1o accelerate the Indebtedness secured by this
Mortgage,

Atl romedies  provided in this Mortgage are dstest  and
cunulative o any other right or reinedy under this Moituage or
ullorded by law or equity and tay be exerclsed concurinntly,
indopendently or successively,

The covenants contalned hereln  shall bind and  the rights
hercunder shall Inure to, the respective successors and assigns of
Mortgagee and Mortgagor subject Lo the provislions of paragraph
3, hereol,  All covenants and agrecinents of Mortgagor shall be
binding upon the beneficlarlos of Mortgagor and any other party
clalming any Interest In the Preinises under Mortgagor.

Except to the extent any notice shall be required under applicable
law to be given ln another manner, any notlice to Mortgagor shall
be given by malling such notice by certilied mail addressed to
Mortgagor att 923 Apple Drive, Schaumburg, [linois, 60194, or ot
such other address as Mortgagor may designate by notice to
Mortgagec os provided herein and any notice to Mortgagee shall
be given by certified mail, return receipt requested to
Mortgagee's addreoss stated hereln or to such other address as
Mortgagee may designate by notlce to Martgagor as provided
hereln, Any notlee provided for In this Mortgage shall be deeined
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to have been given to Mortgagor or Mortgagee when given in the
manner designated herein.

13, Upon payment of all sums secured by this Mortgage, Mortgagee
shall release this Mortgage without charge to Mortgagor,
Mortgagor shall pay all costs of recordations of any
documentation necessary to release this Martgage,

l4,  Mortgagor assigns to Mortgagee and authorizes the Morigagee 1o
negotinte for and cotiect any award for condemnation of all or
any part ol the Premises provided however that the Mortgagor
inay prosecute for condemnatien proceeding provided that this
Mortgage is not then in default,  The Mortgagee may, In its
discretion, apply any such award to arounts due hereunder, or for
restocation of the Premises and any balance remalning shail be
pald to the Mortgagor,

Y5, Mortgagor shall not and will not apply for or avall Itsell of any
appralsement, valuation, stay, extension or exemption laws, or
any so-called "moratorium laws", now exlsting or herealter
chacted, In order to prevent or hinder the enforcement or
(oroclosure of this Mortgage, but hereby woives the benelit of
such/laws, MORTGAGOR DOLES HEREDY EXPRESSLY WAIVE
ANYAND ALL RIGHTS OF REDEMPTION FROM SALE UNDER
ANY ORDER OR DECREE OF PFORECLOSURE OF THIS
MORTCALE ON BEMALF OF MORTCGAGOR AND EACH AND
EVERY FERSTN EXCEPT DECREE OF JUDGMENT CREDITORS
OF THE MORTIAGOR IN THEIR REPRESENTATIVE CAPACITY
AND OF THE W"RUST ESTATE, ACQUIRING ANY INTEREST (N
OR TITLE. TO Vel PREMISES SUBSEQUENT TO THE DATE OF
THIS MORTGAGH

16, Mortgagee shall have ahe rlght to inspect the Premises at all
reasonabile tlines and access thereto shall be perinltied for that
purposc,

17,  Mortgagor will, at all times, «aeilver to the Mortyagee duplicate
originals or certilied coples 7edall leases, agreements and
docuwnents relating to the Premisesdand shall permit sceess by the
Mortgagee to its books and records, insurance policies and other
papers tor examination and making caples and extracis thereol,
The Mortgagee, its agents and designecs shall have the right (o
inspect the Premises at all reasenable tanes ond access thereto
shaill be perinitted for that pueposce.

18, Mortgagee (nmaklng any payment hereby authoiized {a) relating
to taxes and assessments, may do so according.ia any bill,
statement or estimate procured from the appropriate public

ollice without Inguiry Into the nceuracy of such bill, stziement or %
esthinate or inte the volidity of any tax, assessingnd, sale, e
foclalture, ok Hen or title or clabin thereol;  or (b (for the et
purchase, discharge, compromise or settlement of any other prlor T
lien, may do so without inquiry as to the validity or amount ot any &N
cialin Tor lien which inay be asserted, n%

G

19, No construction shull be coinmenced upon the land hereinbelore
duscribed or upon any adjaining land at any titne owned or
controlled by Martgagor or by other business entitles velated o
Mortgagor, unless the plans and  specillcations  for  such
construction shall have been submitted to and approved in writing
by Mortpagee to the end that such construction shall not, In the
reasopable judginent of the Meortgagee, entall prejudice to the
loan evidenced by thae Note and this Mortgage,

20.  The Mortgagor will pay all utility charges Incureed in connection 4
with the premises and all improvemnents thereon and malntaln all ‘
utlity services now or hercalter avallable for use at the premises, |

6
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21. If the Proemises are now or herealter located in an area which has
- been ldentified by the Secretary of Housing and Urban
Development as a {lood hazard aren and in which [lood Insurance
has been made avallable under the National Flood Insurance Act
ol (968 (the "Act"), the Mortgagor will keep the Premises covered
for the term ol the Note by flood insurance up to the maximum
liinit of coverage avallable under the Act for the then ocutstanding
principal balance of the Note, whichever is less.

22,  This Mortgage shall be poverned by the taw ol the State of
Hlinois, 1n the event one or more of the provislens contalned in
this Mortgage shall be prohibited or lavalld under applicable law,
such provision shall be ineffective only to the extent of such
prehibition or lnvalidity, without lnvalidating the remainder of
such proviston or the remalnlng provisions of this Morigage.

23,  This Mortgage shall be deemed a Security Agreeinent as defined
in the [Hlinols Comrmercial Code,  This Mortgage creates a
security interest ln f{avor of Mortgagee in all property including
all personal property, Ixtures and goods allecting property elther
eixferred to or described herein or, in any way connected with the
drear enjoyinent of the Premises which It or its beneficlaries
owi, The remadies (or any violation of the covenunts, terrs and
conriiions of the agreements herein contained shall be (i) as
prescribad herein, o (H) by general faw, or (ill) as to such part of
the secw/ (2 which Is also reflected {n any Flnancing Statoment
filed to ‘pecfect the scourf{ty interest herein created, by the
specilic stajutery consequences now or hereinafter enacted and
specilied In wirililnols Commercial Code, ali at Mortgagee’s sole
election, Mortygunor und Mortgagee agree that the {illng ol such a
Financing Statement’in the records normally having to do with
personal  property < shail never be construed as In anywlse
derogating from or iripaicing this declaration and the herchy
stated intention of thoe_partles herelo, that crerything used in
connection with the productlon of incorne fromn the Morigaged
premises and/aor adapted lTor wsz therein and/or which is described
or rellected tn this Mortgage is, and at all times and for all
purposes and In all procecdings/tuth legal or equitable shall be,
vegarded as part of the real estave/ircespeciive or whether (1) any
such ltern is physically atiached 1o thedmprovements, {it) secial
numbers are used for the better! ldentifliecation of certain
cquipment ltemns capable of belng thar identified in a recital
contained herein or in any list filed witk the Mortgagee (iii) any
such item is relerred to or rellected in” ahy such Financing
Stateinent filed at any thine. Shinifarly, the“tiention in any such
Financing Statement ol (1) the rights ln or the ‘broceeds of any
fire and/ar hazard Insurance policy, or (2) any gwoard n eminent
doinain proceedings for a taking or for loss of volue, or (3) the
debtor's Interest as lessoc in any present or future teasc or rights
to Incoine growing out of the use andfor occupaticy of the
property  martgaged hereby, whether pursuant to dcase or
otherwise, shall never be construed as in anywise alteringoay of
the rights of Mortgagee as deterinined by this instrumest or
impugning the prierity of the Mortgagee's llen granted hereby oc

'i%SOSQS

I

\
by any other recorded document, but such mention in the ihd j
Flowncing Statermnent is declared Lo be for the protection of the
Mortgagee In 1the event any court of judge shafl at any tirme hold
with respect to (1), (2), and (3) that notice of Mortgagee's priority
of Interest to be effective against n particdlar cluss of persons,
including, but not tunlted to, 1he Federal Qovernment and any
subdivislons or entlty of the Federal Governtnent, must be Iiled In
the Comineecial Code records.

Notwlthstanding the aforesald, the Mortgagor covenants and
dagrees that so fong as any balance remains unpaid on the Note {
secured hereby, 1t will execute (or cause to be executed) and |
delivered 1o Mortgagee, such renewal certificutes, alfidaviis, |
extension statoments or ather docwnentation in proper form, so
as to keap perfeated the Hen erented by the Sceourlty Agreement
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and Financing Statement glven to Mortgagee by Mortgagor, untll
the principal indebtedness and all Interest to accrue thereunder
has been pald in fully with the provise that the [allure of the
undersigned Mortgagor to so do shall constltute a  default
hereunder and undear the Note secured hereby,

In the event of a deficlency upon a sale of the Premlses pledged
hercunder by Mortgagor, then the Mortgagor shall f{orthwith pay
such deticlency including all expenses and fees which may be
incurred by the holder of the Note secured by thls Mortgage in
enforcing any of the terms and provislons of this Mortgage.

All provisions hercof shall inure to and bind the respective helrs,
executors, administrators, successors, vendees and assigns of the
parties hereto, and the word "Mortgagor® shall include all persons
claiming under or through Mortgagor and all persons lable for the
payment of the indebtedness or any part therceol, whether or hot
such persons shall have executed the Note or this Mortgage,
Wherever used, the singular number shall include the plural, the
singular, and the use of any gender shall he applicable to ali
gonders,

Mortgagor hereby represents and covenants to be mortgagee that:

(A) Y The execution, delivery and performance by
Morsganor of the Note, this Mortgage, and all additlonal
security documents, and the borrowlng evidenced by the
Note Gerured hereby (o) are within the powers of
Mortgager; (b) have been duly authorized by all requisite
actions; {C) bhave received oll necessary governmental
approval; and {(¢h.do not violate any provision ol any law,
any order of any court or agency of government, or any
indenture, agrezrient or other iastedment to which
Mortyagor is a paity,or by which it or any portlon of the
Preinises is hound, cr e in conflicl with, result in breach
of, or constitute (with/duve notice and/or lapse of tine) a
default under any such andenture, agreement or other
instrument, or result in the-Creation or imposition of any
licn, charge or cncumbrance Ol any nature whatsoever,
upon any of its property or assets, except as
contemplated by the provisions zfcohis Mortgage and any
additional documents sccuring the binte;  and (2)  the
Note, this Mortgage and all adeitional documents
sccuring the Note, when executed ang dellvered by
Mortuagor, will constitute the legal, valid and binding
obligations of Mortgagor, and other oblgors named
therein, 1T any, In accordance with thewr reznective
tering;  subject, however, to such exculpation srivisions
as may he hereinafter specifically set forth,

(1) All other inlormation, reparts, papers, balance sheels,
stateinents of prelit and loss, and data glven to
Moritgagee, Its apgents, employeces, representatives or
counsel in respect to Mortgagor or other obllgnted under
the terms of this Mortgage and all other documents
securlng the payment of the Note are accurate and
correct n all material respects and completeo insolar us
completeness may be necessary to glve Mortgagea a true
and accurate knowledge of the subject inditer,

<) There 1s not now pending agalnst or aflfecting Mortgagor
ov others obiignted under the terms ol thls Mortgage and
all other docwnents securing the payment of the Nele,
nor, to the knowledye of Mortgagor or others obligated
uncder the terins of this Morigage and all other
documents sccuring the payment of the Note, is there
threatened; any actlon, sult or proceeding at law or in
equity or by or before any adinlnistrative ageney which
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Il adversely determined would materially Impair or
alfect the {fnanclal condition or operation of Mortgogor
or the Premises,

IN WITNESS WHEREOFR this mortgage Is executed by Mortgagor on the
day and year first above weitten.

{ .\‘),f')ci,:.["-[ ; { /
Joseph L.\Luc': i

k""’\'—u T /C—‘D

Venus T, Lao

STATE OF ILLINCI(S
COUNTY OF COOF

I, the undersigned, a Notary Public in and for sald County in the State
aforesaid, DO HERERY CERTIEY THAT Joseph L. Lao and Yenus 7. Lao
and A Lo s who are personally known to me to be
the same person(s) whose name(s)-ure subscribed to the [oregoing instrument as
such U PO PO SUVRIP and Db e ede e etm mes e e wl L, .
respectlvely, appeared before e this cay lin person and acknowledged that they
signed and defivered the said Instrument.as their own free and voluntary act and as
the free and voluntary act of sald Corpbration ns aforesaid, for the uses and
purposes therein set forth.

Given under my hand and Notarlal Seal tiv's 26th day of «
October

-y
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