UNOFFICIAL COPY

88505613

perT-0L 315 25

TH4444  tean 3338 11,02/88 19:31.66

49145 # 4 »-BEB-S505613
COOK COUNTY RECONDER

{3pace Abave This Line for Recording Oata)

MORTGAGE
October 31

THIS MOUWTGAGE "S{. ) ty Inst E7) AR BEVOI OH oo ima st s n s s ea s g bt aa s b .
E'Ihcn*.n‘:r'gorlﬁ ( San YOIH:'rr ":‘ef"at)néf‘ ;‘z‘c‘:‘ Olechno, Hugband and wife

(**Barrower’). This Security Instrument is given to
_Republic_ Martgsge Comuaiy. An. illinels. Company, {ts Smmora Mrw; A\su , which is urgunized und eaisting
under the laws of .. A The State.0f . 111ineis.
4600 West lincoln Highwsy. — Matlesao,, Winoix 50443

Borrower awes Lender the (nbicipal sumof
Dolurs (U. S S..........\...!f!(! QQQ £0. This debt isevidenced by Borrower's note

dated the sume date as this Secudity Instrument (" Note™), which provides for monthly payments, with the full debt, 1f not
paid earlier, due and payable on Novembaer.l,. . .20l This Security Instrument
secuces to Lender: (o) the repayment o7 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Cibirsams, with interest, advanced under paragraph 7 to protect the security ol this
Security lustrument; und (¢) the performance of Borrower's covenants and ugreements under this Security Insteument and
the Note. For this purpose, Borrower does hzreb mortgage, grant and convey (o Lender the following described property
located in County, Winois:

Casa ID: 112001220
Cusa 4

l.ot 73 in Haentze and wheeler's subdivieion no. %, holng a aubdivision of part
of Lot 7 in Davlin, Kelley and Carroll z-subdivision of the Northwast 1/4 of

saction 20, Township 40 North, range 13, Fact of the Third Principal Meridian,
according to the Plat thereof recorded as Document No. 4059422, in Cook County,

Illinois.
PI¢ 13-26-116-018

PLEASE RECORD AND RETURN TO:  [op (LIS MORTGAGE OO0,
R 4500 W, LINCOLN HWY,
MATTESON, IL 60443 7

88505613

North Lawndale Chirago

LR T R R L Ry L L e P R T T Y TR

{Street) {Cityl
("Property Address™);

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerni, oil and gus rights and profits, water rights and stock and ali flxtures now or
hereafter o part of the property. All eeplucements and additions shall ulso be covernd by this Sceurity Instrument. Al of the
foregoing is referred to in this Sccurily Instrument as the " PFroperty

HORROWER COVENANTS that Horeower iy Jawfully seised of the estate hereby conveyed nnd hos the right 10
mongage. grawt and convey the Property and thut the Properiy iy unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend genernlly the title to the Property aguinst all cinims and demands, subject 1o any
encumbrances uf record.

THIS SECURITY INSTRUMENT combines upiform covenanis for nntionnl use und non-uniform covenanis with
fimited varistions by jurisdiction to constitute a uniform security instrument covering real proparty.

ILLINOIS—singls  Famity—FNMA/FHLME UNIFORM INETRUMENT Form 3014 32/03
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UNOFFICIALLCORY 1 s

I Lender required mortgnge insurance as & condition of making the losn secured by thin Securelty Instrument,
Borecower shull pay the premiums required to maintain the insurance in effect until such time ax the requicement for the
insurance terminales in accordance with Borrower's und Lender's written agreement ar applicable liw,

8. Inspection, Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer natice al the tiene of or prioe to an inspection specifying rensonnble cause for the inspection,

9. Condemnution. The procecds of any nward or ¢laim for dumuges, direct or conseguentinl, in connection with
uny condemnation or other twking of any part of the Property, or for conveynnce in licu of condemnation, are hereby
ussigned and shalt be paid to Lender.

In the event of o total wking of the Property, the procceds shull be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. [n the event of o partinl tnking of 1the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shali be reduced by
the amouat of the proceeds multiplied by the following fruction: (u) the 1otul amount of the sums secured immedinlely
befure the tuking, divided by (b) the luir murket value of the Properly immedintely before the tuking. Any balance shall be
paid to Horrower,

[¥the Property is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o
make un award orsettle u cluim for dumages, Borrower fails to respond to Lender within Y0 days after the dute the notice is
given, Lender iscuthorized o colleet and apply the proceeds, at its option, either to restorution or repair of the Property or
to the sums secured oy this Security Insteument, whether or not then due.

Unless Lencer and Borrower otherwise agree in writing. nny upplication of proceeds to principnl shall nol extend or
postpone the due datr of the monthly puyments referred 1o in parngruphs 1 und 2 or change the amount of such puyments.

10. Borrower Mot Released; Forbearance By l.onder Not & Waiver,  Extension of the lime for puyment or
modiicution of amortizaiva of the sums secured by this Security Instrument grunted by Lender 1o any successor in
interest of Borrower shall not'operite to relense the linbility of the original Borrower or Borrawer's successors in interest.
Lender shall not be requiredd to/commence proceedings agninsl any successor in interest or refuse to extend time for
payment or otherwise maodily sraostization of the sums secured by this Seeurity Instrument by reason of any demand made
by the onginal Borrower or Boriower's successors in interest. Any forbenrunce by Lender in exercising any right or remedy
shull not be n waiver of or prechude thd exereise of any right or remedy.

11, Successors and Assigns Buousd; Joint and Several Linbllity; Co-signers,  ‘The covenunts and ugreemenis of
this Security Instrument shall bind and beneP Ctive successors and ussigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrawer’s covenunts nnd « greements shall be joint und severn). Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (ny ic cossigning this Security [nstrument only 1o mortgage, grant und convey
that Borcower's interest in the Property under i toems of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and £} agrees that Lender and any other Borrawer may agree (o ealend,
modily, forbear or make nny accommodations with e qurd to the terms of this Security Instrument or the Note without
that Horrower's consent.

12. Loan Charges. {f the loan secured by this Sceurity Instrument is subject to o law which sets maximum loan
charges, und that law is Wnally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: ¢ sny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; und (h) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosr'to muke this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. 1T a refund reduces principal, the reduction will be treated ns a
puartinl prepayment without uny prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, Il enuctment or expizaiion of applicable luws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: aceording to its terms, Lender, ut its option,
may require immediute payment in full of all sums secured by this Sceurity-fnsirument and may invoke uny remedies
permitted by purageaph 19, I Lender exercises this option, Lender shall take the's’ep specified in the second parngraph of
paragraph 17

14, Notices.  Any notice 1o Borrower provided for in this Security Instrumenictalbbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by(f'
first class mail to Lender's address stated herein or any other address Lender designates by notics e Borrower. Any notice 'J'.
provided for in this Security [nstrument shall be deemed to have been given to Horrower or Lender v hen given as provided ',
in this puragraph. -‘{;‘

15, Governing Law; Severability,  This Security [ustrament shall be governed by federal [pw snd the law of the o,
juristhction in which the Praperty is located. In the event that any provision or cluuse of this Security instrument or the “r.
Notwe contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeai or the Note %)
which can be given effect without the conflicting provision. To this end the provisions of this Security Instzuinent and the
Note ure declured to be severable.

16. Hocrower's Copy.  Borrower shall be given one conformed copy of the Note ancd of this Security Instrument.

17. ‘Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security tnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of noi less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all suins secured by
this Security Instrument. I Borrower fails to pay these sums prior 1o the expirntion of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 duys (or such other period s
applicable low sy spectly for reinstatement) hefore sule of the Property pursuant to any power of sale contained in this
Sceeurity lastrument; or (b) entry of o judgment enforcing this Securily Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
occurred; (by cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity {astrument, including, but not limited to, reasonuble nttorneys’ fees; and (d) takes such nction us Lender may
reasonnbly require 1o assure that the lien of this Security Instrument, Lender's rights in the Properly and Horrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of neceleration under puragraphs 1Y or 17,
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