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This 1instrument was prespared by:

MARGARETTEN & CO., INC. RTGAGE

B87 E WILMETTE PALATINE e .1 9? 60401748

THIS MORTOAGE (*'Security lastrument’') lsgivenon October 28th, 1988

The mortgagor is
VALENTIN GARCIA, SACHELOR AND ROSAURA MARTINEZ, SPINSTER
(**Borrower’’). This Security Insirument is given to

MARGARETTEN & COMPANY, INC,
a corporation wiich iz arsanized and oxisting under the lawaof  the State of New Jersaey , snd whose
address s

One Ronson Roac

lsalin, Neoew Jersey, 08830
{"'lL.ender’’).
HBorrower awes Lender the princlpri sum of

Sixty-~ Seven Thousarns, Nine Hundred and 00/100

Dollary (U.S. $ 67,900.00 ). This debt is evidenced by Borrower's note dated the snme date us this
sSecurity (nstrument {*'Note''), which providea for monthiy puyments, with the full debt, iF not paid earlier, due and payable
on November lge,  20UR . ‘This Seeurity instrument secures to Lender: () the repayment af the

debt evidenced by the Mote, with ntetest, und all tenewals, extensions and modifications; (b) the payinent of all other sums,
with Interest, ndvariced under parngraph 7 to pesient the sceurity of this Securlty Instrument; nnd (¢) the performunce of
Borrower's covennnts and agrecenents under this Z2oaity Instrument und the Note. Far this purpose, Borrower does hereby

mortgage, grant and convey 10 Lendar the following desrioed property Jocuted in COOK County, IMinols:
LAOT 1B IN BLOCK 23 IN GARFIELD, ceING A BUBDIVIZION OF THE

JOUTHEASBST 174 OF SECTION 34, TOWNSHIE 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 307
FEET OF THE NORTHK 631,78 FEET AND THE WEST 333 FEET OF THE
SOUTH 1295 FEET THEREOF), [N COOK COUNTY, [LLINOIS,

PIN B 13-34-421--015-0000
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which has tho address of
1718 N KARLOV AVE CHICAGD, !l. 60639
Prupetly Addiew

TOGETHER WITH al! the improvements now or hereafter crected on the property, and ali casemenis, rights,
azpurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security instrument, All of the foregoing is
referved (o in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully selssd of the estate hercby conveyed and has the right to
mortgage. grait and convey the Property and that the Property Is unencumbered, except for erncumbrances of record.
Borrower warrants and will defend generally the titie to the Properly against all claims and demands, subject to nny

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

PLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1105 {Rev. 7/37) Form 3014 12/83

Replaces L1 -HW (Rev. 77845 snd MAX- 208 (3/98)
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in writing, the sums secured by this Security Instrument shall be reduced by the amoumt of the proceeds muliiplied by the following fraction:
(0) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor offers (0 make an awnard or set-
tle a claim for damages, Borrower Tails to respond to Lender within 30 duys after the dnte the natice Is given, Lender is authorized to collect
and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred 1o in paragraphs | and 2 or chonge the amount of such payments.

10. Borrower Not Relensed: Forbearnnce By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums securcd by this Security Insirument granted by Lender ta any successor in interest of Norrower shall not operate to release the
Habitity of the original Borrower or Borrawer’s successors in interest. Lender shall not be required (o commence proceedings agalnst any sue-
cessor in interest or refuse ta extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
renson of any demand made by the origingd Borrower or Borrower’s suceessors in lnterest. Any furbearance by Lender In exercising any right
or remedy shall not be o walver of or preciude the exercise of any tght or remedy,

11. Successors and Assigns Bound; Jolnt and Seversl Lisbility; Cosigners. The covenunts and agreements of this Securlty Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
und agreements shall b2 joint and several. Any Borrower who co-signs this Security lustrument but does not execute the Note: (n) is co.
sighing this Security Kiscer ment only to mortgage, grant and convey that Dorrower's interest in the Property under the terma of this Securily
tnstrument; (b} Js ot persezally obligated (o pry the suma securcd by this Securlty Instriment; amd (¢ ngrees that Lender and any ather Bor-
rower mity ugree to extend, coudify, forbear or make any accommodations with tegard to the terns of this Security Instrument or the Note
without that Borrower's cansza?,

12. Losn Chargen. If the ol secured by this Securlty Instrument is subject 1o low which sets maximum loan charges, and that law is
finally interpreted sa thas the inceesst e other loan charges collecied or (o be collevied in vonnedtion with the loan exceed the permitted limits,
then: (a) any such loan churge sha be s=duced by the amount necessury 10 reduce the charge 10 the permisted il and (b) any sums already
collected from Borrawer which excecdes’ permitted limits will be refunded to Borrower. Lender may chaose Lo make this refund by reducing
the principnd owed under the Note or by i nking u direct payment to Borrower. 11 n refund reduces priveipal, the reduction will be ireated asa
purtinl prepuyment withont any prepaseient churge under the Naote,

1). Legisiation Alffecting Lendee's Rights, 'f ennctinent or expleation of applicable laws has the effect of rendering any provision of the
Note or this Sevurity Instrument unenforeactz o2 cording to lts tetms, Lender, al its option, may require immediate payment in full of all
sums secured by this Securlty Instrument and riay inzoke any remedies permitted by paragraph 19, 1f Lender exercises thin option, Lender
shatl take the steps specified in the second parugra’sh o) paragraph 17,

14, Notces. Any notice 1o Dorrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable livw requires use of another metbod) The notice shall be directed to the Property Address or any other address Bor.
rower destgnates by natice to Lender. Any notice to Lendze il be given by first class mail to Lender's address stated hereln or any other ad:
dress Lender devgnales by sotice to Borrower. Any notice p ozded for in thils Secutlty Inatriment shall be deemed to have been given 10
Borrower or Lender when given as provided In this parngrapt

18, Governing Law: Severability, ‘This Securlty Instrament shi'twe governed by Federnl law and the lnw of the jurksiction in which the
Property s logated. In the event that wny provivion of cliuse of this Secarity Instrument or the Note conflicts with upphicable law, such con.
flict shall ot affect other prosisions of this Security Invirument urthe Maote which ean be given effeet without ihe conlicting provision. To
this end the provisions of this Security Instrument snd the Nuote are declured (1o be severnble,

16. Burrower's Copy. Borrower shull be glven one conformed copy of the Note and of this Security Instrument.

17. ‘Tennsfer of the Properiy ur w Beneficial Interest in Borrower. (L) 0e nny part of the Property or any interest in 1t s sold o
tramsfeered (o f o benefleind interest in Borrower v sold or transferred and Zoercw2r is not o nnturnl person) without Lender’s prior whilten
comsent, 1 emder may, at ity option, reguire nmedinte payment in full of all sua seenred by this Security Insteament. Howeser, this option
shall not be exercised by Lender if exercise is prohibitesd by (edersd law as of the deie of this Securlty Instrument.

I | ender exervives this uption, Lender shall give Bortower notive of aveeleration, Fhe notiee shall provide u period of not less than 30
ditys from the date the notice is delivered or mailed within which Bormawer must pity all (s Gecured by this Securlty Instrument. If Borrower
fuils 1o pay theve sums prior 16 the expirstion of this period, Lender may invoke any ret=dizs permitied by Lhis Security Instrment without
further notice or Jemaml on Borrower.

18, Burrower's Right to Relnsimte. 1f Borrower meets cortain comditions, Borrower siv fanve the tight (o have enforcement of this
Security Instrument discontinued at any time prioe o the eardier of: () § days (or such otlier zertod wv applicable law may specify for
reimstatement) before side of the Froperty pirsuint 1o any power of sale containesd in this Security Tnstiument; or (h) entry uf u Judgment ¢n-
Tarang this Seourity Instesment. Those conditions sre thnl Borrower: (u) pays Lender wll sums which (hon would be due under this Security

Instrament and the Nute had no aeceleration occurred; (b) cures uny default of nny viher covenandy or ugreements; (<) pays sll expenses in.

cureed 1 enforcing this Security Insrument, including, but nou limited 1o, rensunable attorneys’ fees; anc (ay takes such setion s Lender
may reasonably requiiee 1o assure thit the lien of this Seeurity Instrument, Lender's rights in the Property wnd dectuwer’s obligation 1o pay
the sutns sevured by (his Security [nstrument shall continue anchanged. Upon reinstatement by Horrower, tnisisesanty nstrument and the
obligutinns secured hereby shall remaln fully effective as if no acveleration hud oceurred. Howeser, this right tuteinstare shall not apply in
the cuve of agceteration under paragraphs 13 ore 17,

NON UNIFORM COVENANTS. Hoorower and 1 endeér turther covernt nnd agree s tollows.

19, Aceelermiing; Remedies. Lender shall give nutic? (o Borrawer prioe 1o sccelerstion following Borrower's hrescn of sny covenant or
wgreement tn this Secueily Invteument (but nai prioe (o weceleration wniler pueagesphs 1Y and 17 unless spplicuble law provides otherwie),
he natice shuld specily: () the defautt: (h) the wetion regquired to cure the defuult: (©) w dute, not less thun 30 duys from the dute the autice iy
wiven 1o Buerower, by which the defuull must be cured; and (1) that fallure (¢ cure the defauit on or before the date specified in the nulice
muy result in necelersiion of the ums vecured by (his Security Instrument, foreclusure by Judicis) proceeding and anle of the Property, The
nutlee shabl further inform Baernwer of the right to reinstate after avvelerntion wnd the right 1o wsaert in the foreciosure proceeding the non.
valstence of u defuull or any oiher defense of Hosrower to accelerstion and foreclosure, IF the default v not cured on or befure the date
specifier In the aotice, Lender ui i optlon may require invnedinte pryment In folt of sll sume secured by this Securil) Instrumen| wlthout
turther demuad snd may foreclose [his Security Insteument by Judicial proceeding. Lender shull be entltied (o collect il expenses Incurred (n
pursuing the cemedies provided (n this paragraph 19, Including, but nol limited (o, ressonshie nitorasys’ feen and costa of tHie evidence.

20. Lender in Postesslon, Upan necelernton under purageaph 19 or abndonment ol the Property and at any thne prior 1o the eapira.
uon of any pericd af redemiption following judicinl sale, Lender (in person, by ngent or by judicinlly appointed recelver) shnl! be entitied 1o
enter upon, tike possession of nind mannge the Property and o collect the rents of the Property Including those past due. Any retts collected
by Lender or the reveiver shall be applled first 1o payment of the costs of management of the Property and collection of rents, including, but
not limited tu, recelver's fees, premiums on recelver's bonds and reusonable nitorneys' fees, and then 10 the sums secured by this Security In-
wrument.

21, Relenss. Upon payment of all sums secured by this Securlty Instrument, Lender shall relouse this Security Instrumant without
charge to Borrower. Borrower shall pay any recordation costs.
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1.4 FAMILY RIDER
Assignment of Rents 60401748

THIS 1-4 FAMILY RIDER is made this 28th day of October 1968
and s incorporated imo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secuirity Deed

{the “Security Instrument”’) of the same date given by the undersigned (the **Borrower"’) 1o secure Borrower's Nole o
MARGARFTTEN & COMPANY, INC., a corporation organized

and existing under the laws of the state of New Jersey

(the "‘Lender'') of *ie name date and covering the property described in the Security Instrument and located at:
1715 N KARLOY_AVE , CHICAGO , IL 60639

Propeity Addiens

1-4 FAMILY COVENANTS ‘1n addition (o the covenants and agreements made in the Security Inscrument, Bor-
rower and Lender further covenani.und agree as follows:

A. USK OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 10 or make a change in
the use of the Property or its zoning ciassifica;ion, unless Lender has agreed in writing 10 the change. Borrower shall
comply with all laws, ordinances, regulations an? ~cquirements of any governmenial body applicabie 10 the Propenty,

B. SUBORDINATE LIENS, Except as permined by federal law, Borrower shall not allow any lien infetior 10
the Security Insirument 10 be perfected against the Propery withowt Lender's prior writien permission.

C. RENT LOSS INSURANCE. Borrower shall maintaip/ir.iurance against reni loss in addhion 1o the other
haznsds for which insurance Is required by Uniform Covenant 4.

D, “BORROWER'S RIGHT TO REINSTATE" DELETED, Usiform Covenant 18 is deleted.

K. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shabl assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upan the assignmem, Lender shatl
have the right 10 modify, extend or terminate the existing leases and 1o execute new izises..in Lender's sole discretion,
As used in this paragraph E, the word *‘lease*’ shall mean *‘sublcusc’’ if the Secusity (nstramertt is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and tramsfers 10 §.eadze all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and-rexcnues and hereby
directs each tenant of the Property to pay the rents to Lender or Lender's ngents. However, prior vo Lender's Notfce
10 Horrower of Borrower's breach of any covenant or agreement in the Security Insirument, Borrower shall collect
and receive all rents and revenues of the Property as trustee Tor the benefit of Lender and Horrower. This assignment
of rents constiluses as nbsolute assignment and not an assignment for additional security only,

3T Lender glves notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, 1o be applied 10 the sums secured by the Security Instrament; (i) Lender shall be en-
tiled 1o collect and recelve alt of the remts of the Property; and (ifi) each renant of the Propeny shall puy all rents due
and unpald 10 Lender or Lender's agent on Lender's written demand to the tonant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that woL&
prevent Lender from exercising its rights under this paragraph 1.
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